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reeeire money on de|m.it being limitai to 
three-fourties of tbeir paid up Mpit*kf the 
money thus obtained at 4, 5 end 6 i*r eertt 
being inventesl with their other funds, adds 
nn important item to their annual profita.

Tlsr expenses uf management aml liability 
to low in a prudently rondtn-inl Building 
Society, should tie less than Jin almost 
any <ither kind of financial institution, and 
it is quite possible for such a Society to make 
from outside earning* more t liait enough to 
cover them, and thus be enabled to divide 
the full interest yielded by tbeir mortgages 
and something ulore. It -is alleged, 
however, that none of tlieee üfocicties now 
declare dividends at quite so high a rate as 
their mortgages earn, excepting one or two 
which formerly lent at higher rules and 
have accumulated reserves, enabling them to 
pay dividends higher than the earning* of 
mortgages it their present rati» would war- 
rail] ! i : f j

Hthing ebdeaVourcil to di.s|K»e of some of 
the i*vvailitig miaeoace|>tious oh the subject, 

shall defer our remarks till) next issue.
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So that indc.id of im/-inl/|of the prineijial 
and interest Wing nq-vid in one-half of tin- 
time, only two-fifths of the principal is then 
repaid, and at thej completion <«f the term; 
the borrower kill still haveof prin­
cipal in hand, or niore than! two-fifths of the 
sum advanced, w’ién-as, in Reality, the loan 
is entirely jutid oil.

There is still another f.ilW y which should 
be lioticeil, o>ie sometimes advanced by per- 
soiis who know - nothing alsiut the terms 
njion which these Societies lend money, uud 
who have not taktn the trouble to examine 
their balance sheets and statements to ascer- 
tain in what their business consists. It is, 
tliat whatever rate a Building Society pays in 
dividends to*its shareholders, it is'quite evi­
dent that borrowers from them must j#y 
that rate and three or /onr per cent more to 
cover losses and expenses ot management.

There would W Rome truth in this did the 
Societies deal in nothing but the funds-of 
their stockholders, but even then there are 
various sources of profit, such as the pre­
payment of accumulating shares, and the 
purchase of such shares at * discount off the 
realized profits, k<\, kr., which, with care­
ful management, might be turned! to profitable 
account without adding to the buidens of 
borrowers. It is well* known that Build­
ing Societies have become the chief Savings

BURLINGTON BAY CÀXAL.
Tl^e merchants of Hamilton J*k the atten­

tion of Parliament to a matter ji\ liich affects 
the prosperity of their city.. The Spectator 
puts Ithe case in the clearest liglit, and argues 
very! forcibly WMivl a formidable array if 
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St. I Awrence. Sri.- :i, 11 <’i 5753,114 $8*6,311
Ride IU s........ «31,1 Ih 397,j>36 470,242
Hurl illgt'iu -1 131,1'7'i 135, $36 172,394
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St. $rwretire »:Vis7 83,210 02,347
Ridetllt.......}. . 8)870 6,205 7,53 s
liurKngton .. 13,U8’_> 11.623 1-8, W 4

[jrtituifbut, Rrpnire, <tv.
Ht-' .iwrenie 71^403 "6/175 76.28-2
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Profit*
St. Lawrence . - 11,1185 7,135 16,065
Burliiigtun ■ 11,682 13,015 18,404

It is puintetl nut that the jwr centage fur
18<î6,ou the St. LtWrcnce calm Is should W 
1 j 1-5 percent., instead of 5 per cent., if the 
Trade Returns are to W relied on, rather 
tluin the Public Accuuut*. Tlin* for tlm-e 
years the St. lAwrem-e canals1 realized only 
a net excess of $35,185 of receipts over ex­
penditure, while the inexpensive Burlington

Banks of the Province, ami (their power to rcanal realized $44,001. It is claimed also
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projierty jl i (jalway. The shaft is Wing sunk 

pai j.or>- of obtaining /#»/, and the fact 
i* sflver. being found so hear the sur- 
Ipl tgh in small quantity, will, I

■ t4 the goods paying 
ow the Burlington can.il, paid tidls ow 
Si Lawrei e$ canals. The comparison 
tween the Itiileau and the Burlington 
is lair. T i# latter has by this time i 
'ta cost, while tire- former is a drag on the 
Treasury; tlie loss, exclusive vl interest, 
Wiug in t tree years $65,443.64. Yet tolls 
to the exit nt of eleven per rent, on the ton­
nage weijjl t is paid on the latter, whileoti the 
former o*l r shout two pet vent, is exacted. 
We think i strong ease is made oui and on 
a proper representation of the facts 
made in fdrliamelit, a |ialpablr injustice ’ 
doubtlcs* tr remedied.
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iv was made by Dr. Ginlwnod, of 
atrl Mr. C. Robb, mining engineer of 
*rtifies that "• this is a tumble of 

cross veiu in tuimt-l <if Galway
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now at work putting down the 
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I Am in drtm- l the le.vl yields over 70 |*-r 

ci-ni, whii h is certainly a good indication of 
Success, Your* truly,

UalKwa.
PpTEnm Rd*. 14th March, 1868.

LIKE IXIIVRANCE.
To the Edi or of the Canadian Monetary Time*.

I It ive read with considers 1* interest the 
various art vie* on Life I mol ranee, which have ap­
pealed in ; out columns, but was particularly struck 
with thaar i le in your issue of Kelt, tilth, in wiitck 
you speak if the " Premium Sole" system, and give 
sonif tablis illustrative of its practical w-nkings, 
when rora] ared with the " All fash" plan, at various 

4yatea nfdii Mends in the same eom|>any.
I Aasumin 5 that tire tliminatim 0/truth is a pera- 
.mount ol(j rt with you in conducting yiuir able and 
iati’resting Journal, and that toacvoli,jiiisll this and 
your relui ins are open to views on loth and all 
ailles of an r question in dispute, I beg leave to say 
a few won! I oh the subject of the article referred to.

It is the opinion of the Hoe. Eliznr Wright that a 
rom peu y may at any time safely hold in |«emium 
Botes an amount equal to the present value of Its 
policies ; Mull think that every men wil admit jfiat 
it is a perfectly safe proceeding on the pert of any 

ij ti make a loan on the policye#sachepnr-
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