e e - e
Add 1st year'sinterest. . ..... ..o "
" 114
Deduct st instalment ... ...o.ovil..0 ywess ¥
] o
Add 2nd year'sinterest. ..............,.... 1358
s <. ; 110 58
Deduct 2nd instalment. . ..........nbenen »
" "4 o 58
Add 3rd year's interest. ... ...... boocoboqee 1310
106 68
! Deduct Sl instalment . .. ......... ... ... 17
. J L)
¢ Add 4th year'sinterest. ... .....q.oioaiinn 12 55
< 10223
Deduct 4th imt.nlmey:t .................... 17
85 23
| Add 5th year'sinterest. ... ................ mnms
07 16
PDeduct 5th instalment. ....... «...... .. 17
; 80 16
Add 6th year'sinterest.................... ne
o1 33
luct 6th instalment .. ... ..... c sEivniesle 17
: T4 3

Add 7th year'sinterest......... ... 1041

547
Deduct 7th mwt.,nlmml ..... AT B cova - 13
6 7
Add 8th year's intevest. |....... . ........ 949 |
. 7
Dedunet 8th fnstalment..... .T....... Cove 17
- uh 2+
Add Oth yearsingerest.........i..0c000000 S 43
. ' 65 71
Daduct Othy instalment 17
‘\\ —_—
" al N
Ald 10th year'sinterest................... T3
Deduet 10th instalment..... seopaemanbaese
Principal stifl due. ... T L
8o that instead of vae ’Mf/' of the principal

and lntwr.-s; ln‘lng ‘Iv']-/liil in one-half of the
time, only two-fifths of the princiflal is then
repaid, and at the completion of the tern,
the barrower will still have$41.04 of prin-
cipal in hand, or more than two-fifths of the

+} 1
e loan

sum advanced, whereas, in reality,
is entirely ‘paid off,

There is still ansther falli A which shiould
be noticed, one sometirzes pdvanced by per-
sons who know -nothing about the ters
upon whieh these Societies lend monéy, and
who have not taken the trouble to examine
their balance sheets and statements to ascer-
tain in what their business consists. It is,
that whatever rate a Building Society pays in
dividends to'its sharcholders, it isquite evi-

dent that borrowers from them must pay.

that rate and three or four per cent more to
cover losses and expenses of management.
There would be some truth in this did the
Societies deal in nothing but the funds-of
their stockholders, but even then there are
various' sources of profit, such as the pre-
payment of accumulating shares, and the
purchase of such shares at a discount off the
realized profits, &c., &e., which, with care-
ful management, might be turned to profitable
account without adding to the burdens of
borrowers. It is well known that Build-
ing Societies have become the chief Savings
Banks of the Prornnce, and (their povut to

i ’
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receive money on depoat bnn limited to
three-fourths of their paid up eapital,) the
money thus obtained at 4, 5 anfl 6 per cerit
being invested with their other funds, adds
an important item to their annul profits.

. The expenses of management and liability
to loss in a prudently cnnduchl Ihul«hug
Society, should be. less than | almost
any dther kind of financial mshtuuon, and
it is quite possible for such a Sodiety to mnke
from outside earnings more thah enough to
cover them, aml thus be enabled to divide
the full intérest yielded by tluhr mortmg- s
and  something more. It lis  alleged,
however, that mone of these Socicties now
declare dividends at quite so high a rate as
their mortgages éarn, excepting one or two
which formerly lent at higher rates and
have accumnlated reserves, enabling them to
pay dividenils highet than the carnings of
{ mortgages &t their present ratés would war-
raat. i i
Having endeavoured to dhlm of some of

| . ———trp— AP O
BURLINGTON BAY CANAL.

| The merchants of Hamilton 4sk the atten-
: tion of Parliament to a matter which atfects
2'va ||rn~']wri(_\f of their ‘iY_\'.‘ Th:‘- Spectator
{ puts the case in the clearest lighit, and
behind a formiddble array of
;f‘:l'l\' and figurest | The limli.lipt,nn canal is
v sand Iv;'uﬁ;, without
‘1 lockd, and wdmtained at a trifling expense
|t5 the Gove ‘Thent, }-'t thie tolls exacted
!ll | vessels l"“ ng thr Wit are gs lurge,
ton IJA! ton, as
which cost so many nillions, and six times
as '..,(_:v- as on the Ridean canal.l The follow-
ing "‘\l.lll‘:? stive tables,
sourdes, show the injustice

7‘ na . {

1%€5 1~66. 1567,

&t LLawrence. 83,116 -‘,*‘ 23,114 %836 . 311

arcues

very forcibiy

y:v-m’)’ a cut throuch

on the St I.J frence canals,

compiledl from ofiicial
contpluined of,

'I idehu 321,141 ','O,v.
I:..Al.x:“ Ml 121,976 135,936
olllre \
St. Bawrenve. Bk 387 83,210 92,347
Rideun dee @ B8TO 5,203 7 534
Burlington 12,082 14,923 15,904

Ded el ons, In'f"m'lv/'#, d,

St. Lawrence. 71,402 76075 76,282
Riddau ....... 27,504 .:‘,:I 23 31,837
Burlington. ... 400 1 (m\ ) 400
er Contage. Tolls to 7')1, ,u'g
St. Lawrence. 5 11 11
Ridéau...... 2% 1} 1}
Burlington ... 10 11 11
Pl"f/iu
St. Lawrence. . 11,985 735 16,065
Burlington .. 11,682 13815 18,404

It is pointed out that the per centage for
1865 on the St. Lawrence camuls shoulil be
121-5 prf_u-nt., instead of 5 per cent., if the
Trade Retnrns are to be relied on, rather
than the Public Accounts. Thns for three
years the St. Lawrence canals! realized only
a net excess of $35,185 of receipts over ex-
penditure, while the inexpensive Burlington
Lenll‘l realized $44,001. It is claimed also

the prev ailihg miséoneeptions oft the subject, '
8 * we shall defer our remarks till'; next issue.

Mn % pmdmmm-.m
on the Butlington cansd, paid tolls on the
8t. Lawrete¢ canals. The comparison be-

tween the Ritleau and the Burlington eanals

isi fair. te latter has by this time vepaid
Its cost, while the former is a drag on the

Treasury; [the loss, exclusive of interest,

to the extdnt of eleven per cent. on the ton-
nage wenil’t is paid on the latter, whileon the
fonm-r oply mbout two per cent. is exacted.
We thmk i $trong case is made out, and on

a proper] gepresentation of the facts being
made in Pdrliament, a palpable inJuutm will
doululm be remedied.

8 e

. |TO CORRESPONDENTS,

“T.P T.” Belleville. — Your suggestion is godfl, and
will '-r' acjed on, ;

“A 4.7 Hamilton . —We believe the Compasy you
refer to pdriectly sound, but you mn:.t act ou your
own diserption

“T.” Londar.+ You must apply to s lm»k" We
wish it th be distinetly understood that we do nit

advise oh the purchase or sale of stocks.
“uN.-r. W& Parry Sound. —The articles referred to

in your R{ter will be quoted in our Prives Current
for the fujuie

- -~

i .
! € ommunications,
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! GALWAY MINE,

Editor xl" liAn Mouetary Times :

Sin l: w I give a copy of the report of an
assay of @ 4m4ll sample of pyrites, taken aboug 4
feet fron€ thd ~nrﬂm-. in the shaft now being
apened Ly fhe/Galwiy Mining Company, on their
prope .\\31 (alway. The shaft is being sunk
for the pitpobe of vbtaining lead, and the fact
of zold afd silver being found so hear the sur-
face, n(ld*l b in small qu mtll\ will, T pre-
snme ch"‘u‘ the value H! the ]l‘h'nl!\
ﬂu& e :R» of the Company are now hefore
the l“ Rigifor subseription of ke stock.

L {L ereentage oz dwt. grs.

Gkt 0.0007 0 4 1 4.0
: 0.L053 0 1 S 1.35

! d £5.29

Slver

A e

The ass v was made l_‘- Dr. Girdwaood, of
Motitreal ;[and Mr. (. Robh, mming engineer of
. Montreal, pertities that ““this 1s a sample of

pyrites frm cross vein i tunnel of Galway
mining cogpany. .
(Sidued), C. Rons.

Men arg mow at work putting down the
shaft. A9 soon as the snow leaves the work
will-he l'”f""! on viZorously.

I am inforfued the lead yields over FO per
cent., uth is uAnnL a good indication of
Buccess Yours truly,

(L GALENA.
PETERBOR

|

). 14th March, 1868,
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LIFE l.\'\l'l(“\.\'l E.
To the Edifor of the Canadian Monetary Times.

Sir,—I hive read with cousiderabile interest the
various artjcles on Life lusuranee, which have ap-
peared in Yout columns, but was particularly struck
withf thearfi: e in yourissue of Feh. 20th, in whick
you spe ;\k‘tf the ** Premium Note” system, and give

illustrative of its practical wearkings,
when compared with the “ All Cash™ plan, at various
lrates of diYidends in the same company.

Assuming that the elimination of truth is a para-
/mount objdet with you in conducting your able and
iata-rulm}jlnurunl. and that to accom plislif this end
yout coluhns are open to views oh both and all
sides of an‘)' question in dispute, | beg leave to say
a few words on the sulject of the article referred to.

It is the bpim--n of the Hon. Elizur Wright that a
company q-) at any time safely hold in premiom
notes an ajount equal to the present value of its
policies ; ah I think that every man will admit
it is n perféctly safe proceeding on the part of any

soni¢ tabl
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being in three years $65,442.64. Yet tolls



