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INTERESTING BANKING DÉCISION. *

Aside—Notes of

it might be argued, the Company can maintain such
of development during a season of indifferent crop . ------ m , j

* *£Iover one of particularly large returns, it is con- Third Party Notice e* Ontario Bank Set 
that, with the growing wealth of the country and Judge'. Argument».

^ wVasing numbers of immigrants, there will be a ____ O |
series of s.m.lar increases that will more than Thc motion 0f the Ontano Bank] tjird parties, in the 

maintain the present ra e 0 * . standard f casc Trusts and Guarantee Company l. jfunro, to set aside

“ lT^arSrefa0s? in passenger” business on the Canadian tur™g Company,^and sought to recover from the defendants 
rJ^R^irsystem has been on a very large scale as, f sum « *'*r\y *2,000, which was Admittedly^ drawn out of 

war ended June 30, 1903, there was f..,001,973 from hc assc„,s °f thc company and pai* tojthe defendants, as 
îsL^source compared with $19,528,878 for the last fiscal for his co-defendants, when the ;company was con

the advent of the fast steamship service the fessedly insolvent and proceedings wér^ already begun to 
f nanv has gained a great advantage over other railroads have the company wound up. Haqeln* was president or 
k nrh its better facilities for booking through to Western the company and uncle of the other four defendants, of whom 
”"Jf and even to points that .are reached by the “Em- only one is now adult. ij | |
Cesses” sailing on the Pacific ^Coast. A large tourist The adult defendants urged that these and other moneys
mdeis ako encouraged, and the revenue from-.British and were only deposited by Hamilton^withHhf company for safe- 
l'iiied Sûtes travellers is growing to very respectable pro- keeping, that the company knew it :Wa.% the money of the 
Mdions. The Company also carries many thousands of infants, and that the $um sought to :bè 'recovered was law- 
iTimyrams from coast to coast, which greatly aids in the fully withdrawn, and no right in respect it hereof ever passed 

total of gross receipts. to the plaintiffs. The defence also attwed that on October
As might be expected, the freight business has also U«h, 1905, when the children were aïî tinder age, the sum

pawn abnormally during recent years, and, taking the same j of $1,340.57 washstanding to the credited defendant Hamil- 
îean for purposes of comparison, it is seen that for thé ton in trust for them in the Ontario Bgpk. which he withdrew 
rear ending June 30, 1903, freight returns were $28,502,081 and applied with the knowledge of the: j>$nk on their account 
as compared with $45,885,968 in the year ended June 30* with the company. After delivery of defence, the service of 
1907. The main part of this latter traffic is grain and a third party notice as against the ba*k- was allowed, on the 
luaber, while flour, manufactured articles and live stock application of Hamilton and the adult k*eficiary. The bank 
art factors of much importance to the business of the road, moved to set this aside on the ground tfoit it was not a proper 

Notes on Stock Outstanding. i j case for this proceeding. ™ r
In giving judgment, the learned 
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la relation to the large increase of capital stock of the .
Pacific Railway Company, it will be useful to j 

review the Company’s ability to meet the entire amount that appear to have a cause of^ action agat# 
rill he outstanding, say, at the end of the current fiscal Hamilton himself would not as a joinf 
year. The amount of common stock outstanding on De That cause would not in any way aril 
timber 31, 1907, was $121,680,000, and the amount to In covery by the plaintiffs from the defen 
issued out of the newly authorized $28,360,000 is $24, moneys. If the beneficiaries have any 1
3362x10. thus bringing the entire capital paid in to $146, the bank, they could at any time have taken proceedings 
116.000; but as this entire amount will not be paid in unti" against. Such claim is certainly not al| indemnity nor d-vs 
about the end of October of this year, and only 60 per cent, it seem to come within the words any,- 1 other relief ever, 
ot it paid in by the end of the present fiscal year, the The right to recover from the balk if it exists is 
«crease in dividend obligations will not be so heavy as not one which ‘ has its existence solely; jhflkause the defend- 
■ight be considered at first sight. Extra dividends on the ants ’ may be adjudged to the plaintiffs. The order should 
*ew common stock will probably not exceed $130,000 foi be set aside, with costs to be paid to j tee bank forthwith, 
this iscal year. - > and to the other parties in the cause in kgv, event.”

The new preferred stock of $7,500,000, issued in the 
**rjy months of 1907, will, however, come in for the ful. j
^jdend payments by the end of the fiscal year, but that CANADA NORTH-WEST LAND COMPANY, LIMITED. 
™ °wy total m the aggregate some #300,000, and xs also
smy iMignificant amount by contrast with the Surplus The annual mCetmg of the Canaja’ HorthWest Land 
2. T; °f .‘ k last P«“d, 4 P« cent, only; c Limited, will be held at 21 Jofdatl Street, Toronto

S? ,n„r nrSCmen °n rhe preferr<l V • A on March 25th. This company, as our (readers are aware,
kWKT $ S0’T’00° °t C,°em^°^ OC 'SJa! is in liquidation. In consequence of tie; Severe winter of
« ««re will be an annual sum of $8,766,960 required to ! M . , . __ .kmnwhnot■wt the full dividend, and for the year ending June 30, las* > w and °[ the faaacial T.fffi y throughout
i9#7, there was a total sum of $16,639,805 available for this jh5 continent, thercT has been a great rwluction in the farm 
22°**- after making due allowance for the preferred divi- ,and sales of the company during 1907, J# «5.47» acre* for 

charges, and including net profits from subsidiary $175.362 having been sold as compared S.th'60,^2 acres for 
ÏÏjV«ch »$ dividends and interest on stock and bonds $ $92,655 m .906. But the average pncjto, materially mv 
Md by the Company in the Sault Ste. Marie Railway Com- proved, being $n-33 per acre as against $*>,81 in the previous 
WW and other roads controlled by the Canadian Pacific year. Town site sales also show a reduction compared with 
stockholders. last year. t \ $1 .

TM" is absolutely no danger that the director, wifi Jhe liquidation of the company >Jrogn-ssmg satisfac- 
the capital expansion to outrun the dividend capa- tonl>- °n '5th March, 1907, a rePa>jn«»f of S12.50 per 

»« notwithstanding the tremendous amounts issued share, amounting to $733.500 was made So the shareholders 
the past five years, the last two or three annual and a further repayment of $7.50 per.;sl£*, aggregating . 

««wal statements have shown the common stock to be $440,107 was made as of 15th January,| iM, reducing the 
w?kked af,er in the matter of surplus earnings. capital stock of the company to $294,073,joil $5 per share |,ar

îfcii«î!”n 1 period of five years the Company has floated over value. j ; ••
J~,ooo,ooo of common or ordinary stock, and a total of nearly The directors hope to make a further repayment of *4

of bonds preferred and common in the same per share during the current year, reducing the capital stock
dlfc»à CÜpi,e this large amount of new stock, which after to~$t per share, at which it may remain Until the final wtnd- 
«Q-. * nucleus of the system’s increased earning in g up of the company. It is intended Kt make provision
wtaW ‘ , ha* be»" rather a strengthening than a by wav of a special reserve fund for the .ultimate repayment
jwnmg of shareholders’ equities. of the $ 1 per share, and, thereafter, as wtarrturiHi by receipts
"•twtsl Crisis Only Would Disturb from new sales and from oltf land contracts—which

b «ight be said, without fear of contradiction, that no amount ,„ $, 6,5.703-Payments will be ma* to shareholders

^Pre4t unique "pos^ion 'in Îe eTe? of ' «He^Old W^D. Xt’thews^R. Meighen W C.’JcKre. Sir T. j. 

S Probably be restricted to within a very Shaughnessy, T. Skinner, Lord Strathconii amt Mount Royal,
»ett if!^! ^ 8 per cent, earned would be ample to and the secret ary-treasurer, S. B. Sykes. |
«y millin*. requirements, to say nothing of the thirty
line j,, surP*,js. shown in the general balance as at 
likely things considered, however, it is un-
* ka$t the ' *fr^lnKS will be so materially reduced within 
test railwav”^*1 fcw years. The stock is strictly, a 6 per 
boni the reel; ,?sue« although it pays an extra 1 be 

rec«P‘* on account of land sales.
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COLONIAL INVESTMENT COMPANY OF WINNIPEG.
C------  ! P IThe shareholders of the Colonial Itjves|rairnt Company 

of Winnipeg have cause for satisfaction atierj| (perusal of she 
financial statement of the company Thc ipndSlfi for the year

V I HI

er J', •f*'
fignrt*■mm

returns are r cent

:
V y

11

B


