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: =i rgued, the Company can maintain such INTERESTING e c L®
1f, ‘m]b:p:)egnt during a season of indifferent crop " .A"K"‘-‘ ,Dé —_—
3 degree

§ particularly large returns, it is con-| Third P Notice ori Ontario Bank Set
resalts OVEY o‘:n: (hp: growing wealth of the country and s - ﬂlo'.m:rh Mr Aside—Notes of
umbers of immigrants, there will be a Judge - .

the increasing I s : Bot ‘wi . By i
inu series of similar increases will more than The motion of the Ontario Baskj third parties, in the

: S of earnings on the capital stock ~ y
the present rate 0 & p | case Trusts and Guarantee Compﬂnr&.l unro, to set aside

: company. Even on the 1907 standard of | x i . : .
of the ml.'d.{be lqgg requirements of interest and dividend .’ "l:c t::rd é’f‘"-" REpice served upom *h was decided in
eamings T ore would still be a very substamtial surplus | ©"3T0€TS DY Master Cartwright lasg mopth.

:od forward to the following year. | The plaintiff§ were liquidators of the Hamilton Manufac-
1o be carried in passenger business on the Canadian { turing Cfompar;_v,;mi sought to recower iﬁt'om the defendants
Pacific Railw has been on a very large scale as, | 2 Sum of nearly $2,000, which was §dniftedly drawn out of

A v 2 s the assets of the comp’agy and paid ;!o;the defendants, as

: une 30, 1903, there was $11,001,973 from | i d it
zumpr eq,?;:lu':::;ajred 3ilh 810,528,878 for the last fiscal | trustee for his co-defendants, when the icompany was con-
’

With the advent of the fast steamship service the | fessedly insolvent and proceedings were already bggun to
has gained a great advantage over other railroads | have the company wound up. Hamiltoh was president of
its better facilities for booking through to Western | the company and uncle of the other fage defendants, of whom
even to points that are reached by the “Em- | only one is now adult. TR
iling on the Pacific ~Coast. A large tourist 1 The adult defendants urgedthat ii)ese and other moneys
encouraged, and the revenue from «British and | were only deposited by Hamilton withthé company for safe-
travellers is growing to very respectable pro- | keeping, that the company knew it %as the money of the
The Company also carries many thousands of! infants, and that the Sum sought to be¢ ‘recovered was law-
from coast to coast, which greatly aids in the ; fully. withdrawn, and no right in respect ithereof ever passed
of gross receipts. | to the plaintiffs. The defence also _ that on October
As might be expected, the freight business has also | 14th, 1905, when the children were all inder age, the sum
grown abnormally during recent years, and, taking the same | of $1,340.57 wasistanding to the credit df defendant Hamil-
vears for purposes of comparison, it is seen that for thé | ton in trust for them in the Ontario Bagk, which he withdrew
vear ending June 30, 1903, freight returns were $28,502;081 | and applied with the knowledge of the bank on their account
a-gl:d with $45,885,068 in the year ended June 3% with the company. After delivery of géfenice, the service of
1907. main part of this latter traffic is grain and | a third party notice as against the bapki was allowed, on the
Jumber, while flour, manufactured articles and live stock | application of Hamilton and the adult yéneficiary. The bank
w of much importance to the business of the road. | moved to set this aside on the ground that it was not a proper

Some Notes on Stock Outstanding. | case for this proceeding. i

In relation to the large increase of capital stock of the | In giving judgment, the le‘"'cd.jalxe said:
Camadian Pacific Railway Company, it will be useful to | “1f the facts are as alleged, th# beneficiaries would
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seview the Company’s ability to meet the entire amount that | appear to have a cause of action agaifist the bank, though
will be outstanding, say, at the end of the current fiscal | Hamilton himself would fot as a joinf tort-feasor with it.
1 That cause would not in any way arige by virtue of a re-

year. The amount of common stock outstanding on De | ¢
cember 31, 1907, was $121,680,000, and the amount to b¢ | covery by the plaintiffs from the defemglants of these same
ssued out of the newly  authorized $28,360,000 is $24, i moneys. If the beneficiaries have any t to recover from

36000, thus bringing the entire capital paid in to $146, | the bank, they could at any time hav@ taken proceedings
16,000; but as this entire amount will not be paid in unti’ | against. Such claim is certainly not af§ indemnity nor does
about the end of October of this year, and only 60 per cent. ’ it seem to come within the words any: * bther relief cver
ol it paid in by the end of the present fiscal year, the | The right to recover from the k' if it exists is
increase in dividend obligations will not be so heavy as | not ome which ‘ has its existence solely:because the defend-
might be considered at first sight. Extra dividends on the | ants ’ may be adjudged to the plaintiff§. The order should
sew common stock will probably mot exceed $130,000 fo1 | be set aside, with costs to be paid to the bank forthwith,
this fiscal year. | and to the other parties in the cause in ARy event.”’

The new preferred stock of $7,500,000, issued in the 15
carly months of 191;7, \;iell, l:’owever, come in for the ful. | . oW1k
dividend payments the end of the fiscal year, but that v P A
ﬂd!@v:ein theyamma’ate o '300’00;' and s also | CANADA NORTH-WEST lln_no co;m_m:_nv. LIMITED.
:':y msignificant amount by contrast with the surplus | The annual ineeting of the Canada’ North-West Land

of the last fiscal period, 4 per cent. only;" Company, Limited, will be held at 21 Jopdan Street, Toronto

rate of disbursement on the preferred. H : e
: . .+'| on March 2s5th. This company, as ouf Ffeaders are aware,
the entire $150,000,000 of common stock is paid | In consequence of the, Severe winter of

will be iv | is in. liquidation. . e 8
full diviadncn:nn:::l sf?)? tgi ﬁ;?fﬁéﬁn;eq;ﬁ;;d 3:,°I last year and of the recent financial stfipgency throughout
2 ’

was a total sum of ; ;e | the continent, there¢ has been a great gction in the farm
, after making due ano:;ﬁ’&”{:‘?sthaeva;:.:‘f):irgr ,;,‘:,‘,s l' land sales of the company during 1907, only 15,471 acres for
charges, and including net profits from subsidiary | $175,362 having been sold as compared hip 160,342 acres for
as dividends and interest on stock and bonds | $502,655 in 1906. But the average pricd has materially im-
Company in the Sault Ste. Marie Railway Com- | proved, being $11.33 per acre as against 89,83 in the previous
other roads controlled by the Canadian Pacific | year. Town site sales also show a redu§(1§g;»comparcd with
> ' .| last year. 81 _
is absolutely no danger that the directors will “ The liquidation of the company )g frogressing satisfac-
. capital expansion to outrun the dividend capa-| torily. On 1sth March, 1907, a repayment of $12.50 per
s s, notwithstanding the tremendous amounts issued | share, amounting to $733,500 was made ito the shareholders,
[ the past five years, the last two or three: annual | and a further repayment of $7.50. per ishare, aggregating .
well Statements have shown the common stock to be | $440,107 was made as of 1sth Januar_v,% 1291, reducing the
m lfte; in the matter of surplus earnings. capital stock of the company to 8204,073,;0 ‘5 per share par

Mnno‘ period of five years the Company has floated over | value. . 1§

4000 of common or ordinary stock, and a total of nearly The directors hope to make a further irépayment of %4
. of bonds preferred and common in the same | per share during the current year, reducing  the capital stock
&:ﬂte this large amount of new stock, which after | to $1 per share, at which it may remain until the final wind
Mea nucleus of the system’s increased earning | ing up of the company. It is intended td make provision

has been rather a strengthening than a| by way of a special reserve fund for (he;ul!jm_atr repayment
of shareholders’ equities. of the 81 per share, and, thereafter, as warranfed by receipts
;m Only Would Disturb. from new sales and from old land cdnteacts—which now
t be said, without fear of contradiction, that mo | amount to $1,618,703—payments will be made-fo shareholders
3 National commercial crisis could reduce the sur-| by way of dividends. 2 R4 .
le on the Canadian Pacific’s common to below The directors ‘of the company are: Pregident, Sir W. (
cent. basis, and that, in the circumstances of | Van Horne: vice-president, E. B. Osler, M.B.§ R. B. Angus,
:S Present unique position in the eves of the Old | W. D. Matthews, R. Meighen, W. C. MclIntyre, Sir T. G
, Shaughnessy, 7. Skinner, Lord Strathcona apd Mount Royal,
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: Would probably be restricted to within a very :
::‘:‘d’ The 8 per cent. earned would be ample to | and the secretary-treasurer, S. B. Sykes. ;
odd w requirements, to say nothing of the thirty ; —_————
June surplus  shown in the general balance as at| Y OF WINNIPEC
..'2'.'9'&7 All ‘things considered however. it is- un- COLONIKL INVESTMENT COMPANY OF .
e earnings wi x4 e ithin | " i s 8
.-.h the next fewxve::lsl beT:;: T:::Failslys:ﬁcg?f‘.eda :,“?:;, The shareholders of the Colonial Irfvestiient Company
from the 3y issue, although it pays an extra 1 per cent. | of Winnipeg have cause for satisfaction after @ jperusal of the
TeCeipts on account of land sales | financial statement of the company. Theiprofits for the year
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