
- -■- 1 • ' • ‘w:

I; ^
Wl

_______  ----------------------------------». . ~~ «~«« —~ -a- r*"™.................*s

: - - - ' v ' cated, that of an International revaluation of the *„ j.
The Equitable Trust Company of New York, in a price of soli proportionate to the general Increase of ■ mi TX . . T> 1 g

publication on the "Gold Situation," just issued, pre- pnee. * I ftp I JflillllilfHi 0AÎIK 5I meuommroni>anKS
signed to stimulate the mining of gold with a view Koid industry, such a, draft exemption of h^r. ^- 

, ■■ ' ... *04 bate of freight rates or revision of the excess pro-
reserve. The present condition of affairs i* thus de- ««» ^

scrl e " or bonus Should be paid by the government
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Careful attention is given 
to Foreign Exchange 
Business. Cable and Mail 
Transfers, Drafts and 

, Letters of Credit issued. A 
General Banking Business 
transacted.
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a bounty
to the gold-mining interests for all , new gold pro- - 1“Since the beginning of the war the demand for 

and credit of all sorts has increased in such 
a measure that ratio of gold reserve of the world has 

far below that which centuries of banking

*■Vcurrency duced. '
“However, to make this measure effective, an to- jj 

temational agreement should be entered upon be- ■ 
tween our government and the governments of Eng- * 

The 'bounty should be a uniform g

m*m
fallen
practice has considered necessary for national sqi-

m
u cw* ■■veney. tond and France.

amount determined and fixed, in common accord, g 
by the three governments as much as possible in pro- Q 
portion to the increase in the price of commodities. H 
While this increase has amounted to about 165 per g 
cent since 1*14, we believe that a bonus of a leaser g 
amount woçld be satisfactory both to the ^gold In- * 
dustry. and to the financial circle. In order not to * 
disturb the credit structure, the Allied governments * 
should agree to maintain the circulation of currency B 
within such proportions that the ratio of gold re- g 
served to currency actually prevailing wUl not be 
lowered. In other words, the bounty paid for new 
gold should not be considered as an increased value 
of gold and, therefore, offer a basis for new issues 
of currency, but it should be regarded as a govern­
ment expense similar to other war expenses at pre­
sent figuring in the budgets. It goes without say­
ing that under thesf conditions the purchase of all 
the new gold should he strictly prohibited, the gov­
ernments alone having the right to purchase the to­
tal new output. It would probably be wise to decide 
that the amount of the bounty to be paid for new

-But this is not all. The increased cost of labor, 
supplies, freight and insurance resulting .from the 
war. which has sent skyward the market price of all 
commodities, has also manifested itself in the geld- 

It pow costs nearly twice as
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Eproducing industry, 

much to produce gold as In normal times. The gold 
miners, the price of whose product—gold—to fixed 
fry an old-established international consensus, are 
thus facing the necessity of either closing down or

M. S. BOGERT.
Manager
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*working at a toss.”

The company outlines the rh easy res of relief for 
the industry that have been suggested in the follow­
ing language:

“To alleviate the plight of the miners, the Priori­
ties Board has recently resolved to accord to the gold- 
mining industry preferential treatment not only in 
the supply of tools, machinery, and equipment, but 
also, in the supply of transportation service, fuel and 
labor. While this ruling is most commendable, it 

without saying that more must be done. The
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goes
gold-mining industries have submitted many de- 

• mands which can be summarized as follows:
' 1

gold be subject to changes and limited, moreover, to 
the duration of the war, at which time the objec­
tions to a revaluation of gold having disappeared 
and the necessity of gradually liquidating public 
debts having arisen, a revaluation of the gold metal 
in conformity to the requirements of the time could 
be more easily and safely arrived at.

“In order to effectuate this, or any other reform 
aiming to bring a much needed relief to the present 
gold crisis, we cannot emphasize enough our belief 
in the necessity of creating a permanent government­
al commission."

“First. Rebate of the 25 per cent horizontal raise
in freight.

Gold production to be relieved from the 
requirements of the war excess profits tag law.

Gold miners to be given at least deferred

■'"Second.
■

ig“Third.
classification under the selective draft law. m

“Fourth. Payment of a government bonus of about
It Is to$10 per ounce on all newly produced gold, 

be noted that the British minera of the Transvaal 
have also taken up with the British government thisI r •'
question of bounty. ESTABLISHED T372.
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* Head Office: HAMILTONHONOR FLAG:

CAPITAL AUTHORIZED . 6,066,000
CAPITAL PAID OP 
SUBPLUS .

.1. 3,000,000 
■3^00,000*• •
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General Sales OmetV
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Passenger 4L Cargo Services.

MONTREAL, HALIFAX, NEW YORK, 
BOSTON to

LIVERPOOL
BRISTOL

LONDON 
GLASGOW

Money sent by MAIL or CABLE to Great Britain, 
Ireland, Scandinavia, Italy* France, Portugal, Spain,

,
VICTORY LOAN HONOR FLAG Switzerland. 1

- 'tSbIFor further information apply to—
Local Agents, or W. H. Henry,

• : ,s286 St. James Street.
THE ROBERT REF0RD CO. LIMITEDA war tied to t;he community or district 

__ - that secures its. objective.
,

(General Agents, Canadian Service) 
20 HOSPITAL STREET, MONTREAL.
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Business Founded 1795

AMERICAN BANK 
NOTE COMPANY
Incorporated by Act of the Parliament of Canada 

ENGRAVERS AND PRINTERS 
BANK NOTES AND CHEQUES 

CORPORATION BONDS 
STOCK CERTU10ATR8 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works: OTTAWA.
P rancher:—

MONTREAL, frank of Ottawa Building. 
TORONTO, 1« Melinda Street.
WINNIPEG. Union Bank Building.
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