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their own claims, to pay this additional
per cent., and lose on the transaction.
tions in the steel industry, with
proposes to deal, not warranting increased cost of
production, it is difficult to form more than a rough
conclusion as to how it will be affected by the new
and increased tariff.

One point is clear, however, and that is that manu-
facturers will be forced to take at least some advan-

7% or §
With condi-
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tage of the conditions the new duty will bring about,
and make a mighty ecffort to produce many lines
which have heretofore been imported. ir
prove to be the case, ultimately, it is safe to assume,

tius should

that Canada will in the end owe much to the Budget
and the “Made in Canada” argument will
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reign

Canada has, in times gone: by, produced much of

Now, it is thesc higher grades which are by far the
most important, and these will
creased duty. If C;
even some ‘of these lines, it is clear that
industry will benefit thereby
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anadian manufacturers produce
Canadian

and the artisan will see
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profit—in fact, literally
Steel of all the finer grades will cost much more-—
vanadium for

in the manufacture of railway tires.

steel, instance, and also stee]

come more expensive and where under the old tariff

billets will
greater extent and where the old duty was $1.50 the

jton.  Vanadium steel suffcr to a much

new rate will mean an increase of over 600 per cent.,

or $10.50 per ton, ad valorem.
i:u'ui(led in any way,
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as importing it from the United
additional of fifty

the of tariff
‘M‘::.'; per ton, but the new imposition will mean $6,

| States would mean an cost per

‘c(‘»nl. On spring steel, present rate is

to $8 per ton, in addition to the regular duty
present regulation is a war tax,

vailing duties,

over and above pre-

From this it will be seen, that the argument in fa-
yor of home manufacture is a strong one, and that

eventually it will prevail. Should it do so. Canada
will certainly not be the loser. The real sufferers
will be those manufacturers' agents and importers
who in the past flourished, as with imports from

Germany cut off and manufacturers importing only

|the bare necessities from Britain, their commissions
will commence to shrink very perceptibly.
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| ported‘article, proportionate to the extent of the new
tariff,

one manufacturer said, “will advance for some tinu

“I do not imagine that the domestic articl
unless the manufacturers get overrun with orders. |
am firm in the belief that
Lr_c regulated by competition, which at this time ot
depression in the keen. Canada at
present time is making a great many articles which

were imported heretofore, such as shapes, ba

the domestic price will

history, is the

billets, but nevertheless, she is still importing
deal.”

When' asked what he thought the
Canadian manufacturers these articles
home, exclusively, were, he said, “It is all a questio
of demand. At the present time, it is not sufficient!ly
| heav yto warrant this action on the part of all Jarg:
\[cnncerns. However, should it improve, there can
| little doubt as, to the ultimate result.”
| The importers’ viewpoint is slightly different
|like the domestic manufacturer, he that
tariff will affect prices and imports very consider-
ably. A well-known local
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“The duty will affect the dearer metals rather heav-
|ily. Spelter is quoted at 8.75 St. Louis, and as we
‘are dependent at present for this metal on the Am-
erican supply the Canadian consumer will have
pay % cent. per pound more than his American com-
petitor. Owing to the cutting-off of supplies from
Belgium and Germany, whose countries had
viously supplied Canadian requiremonts‘. the Ara-
erican producers have ’advamted their prices greatly
and the price in Canada is now fully double that paid
before the war.

“The duty on pig tin is either $40 or $60 per long
ton, according to the place from which the material
is exported, and en copper, which is mostiy import-
ed from the U. S. A, the duty will increase the pdice
of the metal about §24.50 per long ton, %
“Tin-plates appear for the first time as a dutiable
article. The preference of 2% per cent. in favor of |
the Welsh product is not sufficient to materially al-
ter the position, as the American mills have been so |
short 'ot work for some time that they have made{
export prices to Canada below the British cost, and
until the industrial position in the U. S. A. improves,
and the ocean freight question becomes easier, the |
214 per cent. British preference is more sentimental |
than of actual assistance to the Welsh manufacturer.
“In galvanized and black sheets the duties are now

to

pre-

1
|

|12% per cent. on American sheets, and 5 per cent. on |

English sheets, and the 7% per cent. British prefer-
ence in this case should tend to a greater proportion
of Canadian requiremerits being filled by the Eng-
lish ané Welsh works. This  effect, However, will
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Uppermost in the minds of all industrial and com-
mercial men at the present time, is the War Budget
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will affect the various walks of life and manufacture |

haps safe to make the conjecture that these people fg
will suffer less than the ultimate consumer, who

will, without a doubt, eventually stand for the tax |
Manufacturers are not in a position, according to|

the writer!

her metal, but little of the higher and finer grades. |
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mild steel billets amounted to $1.50 per ton, the new
rate of five per cent. ad valorem, will mean $4 per |
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ington; February 17— Supplemental inst
tions regarding inventories of stocks of opitim, cocon
leaves, etc., have been issued by the Commissloner
of Internal Revenue, . . - .
" The object of the Instructions is to secure fvens
tories of all drugs held by producers, importers and
wholesale dealers, as well as by those dispensing any
such drugs directly to consumers.

For this purpose the Commissioner has revised
article 13 of the opium regulations to read as fol- |
lows:—

“Art, 13, Every person, firm or company producs
ing, importing, gelling or dispensing any of the'
drugs herein referred to will, on the 1st day of
March, 1915, prepare and keep on flle an iuventory
of all such drugs (other than preparations or reme-
dies specially exempt under the provisions of section
6 of the act) on hand at that date. No special form
of inventory is here required, but the inventory made
must fully and clearly set forth the quantity of eaeh

clories are Now Riuiu Much :
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e

. ORDINARY PAPER STEADY

Keep Business in Fairly Good Condition
for the Better Grades.—Prices
Generally Lower.

+ Tend te

During the past two or, three weeks, there has
been a very appreciable slackening in the newsprint
@m.thn and demand, and although prices cannot be

described as weak, they have eased off somewhat.

pany, at the

| meeting held here to-day..
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More activity is noticed in butter, there being a

better demand for supplies from outside sources, Con+

| sequently, the tone is very firm. $

| Pinest Sept. Creamery g —— 31 to 31%

‘ IFine creamery 5 ¢ e 30 to 801

| Seconds e Nietees .. 29 - to 8%
Manitoba dairy s waian . 25 to 26

| Western dairy vol o 26 to 27

| e

; No new developments were noticed in the cheese

Iy maintained.

Iinest western, white ..-.. .. «4 .. .. 16%c to 17¢

IMinest western colored 16%c to 170

market, business on spot being quiet with prices firm-

prices have scored a further decline of 1¢ to 8¢

per dozen and it looks as if they are going still lower

on account of liberal supplies coming forward. The
demand is fair for small Jots to fill actual wants and
a4 moderate amount of business is doing.

Strictly frosh stocks .o oo WVFe ceonn. 35c  to 36c
Selected cold st 00c  to 28¢
No. 1 cold storag: . 00c  to 27e
No. 2 cold storage bivemsesaans 24c  to 26c

| A strong fdeling prevails in the market for beans

owing

to the limited supplies available on spot and

the light shipment from the west, for which there
[is & fair deiand, and the tendency of the market 8
{upward.

Hand-picked beans, per bushel

|

- $3.00 to $3.10

| Choice one-pound pickers . 2.80 to 2.85
| Three-pound pickers Jene se ee o 2.60 to 2.66
cosigeats

The market for dressed poultry is firm under a fair

demand for all the supplies coming forward, and a

teady trade is passing.

| Turkeys, fresh killed, per Ib. .. .. .. 18c to 208
Turkeys, frozen, per lb. .. .o 17c  to 1%
Chickens, PeP 1D, .c. so “se oo abion oi'ss - 12¢ -to 268
Diicks, POr I, . vaes dbddste Ve s 12c b 140
Geese, per 1b. .d 10c to 124
I'owl, per1b. .. 10c  to 1%¢

There Is no change in the condition of the market

for potatoes, prices being about: steady, with: only a

limited demand for car lots, ag buyers in most cases

are well supplied for the present, consequently trade

is 4|||iM‘ with Green Mountains quoted at 50c to 52%e
per bag ex track, and in a jobbing way sales were
miade at 60c¢ to 65c per bag ex:/store.

New York, February 17— There werc no new de-
velopments in the hide situation yesterdny.

Tanners manifested little interest in common dry
hides, and no sales were reported,

The retained firm tone,
ainotations were repeated,

market a and previqus

There were no changes in wet or dry salted hides,

The city packer market was gquiet but firm.

Bid  Asked.
orinoco. .. 33
lLa Guayra 32
Puerto Cabello .. . 32
Caracas .. seees < ee ce s 32
Maracaibo . “e essen cee . 3114
Guatemala . 313 321
Central America 311
FBeuador .. ceeeeen . seeas 27

Tampico

Tab:

TUXPAM. & = swes Soeniva ol k 299
Dry Salted Selected:—
rayvta .. dos e e 22
Maracaibo eee ‘ese seeesd see ab 22
Pernambuco ..ees . . o eees 22 |
Matamoras . . . see . 22
Wet Salted:—
vera Cruz evese 0 gues vi ee 1734 18 3
Mexico Saeie 1815
Santiago ...« .. 1614 1
Cienfuegos “iedl e v wa 164 17
Havana . Vor @ 18 ey
City slaughtered spread . ‘e 23
Native steers, selected 60 or over .. 224
Do., branded wiwen . 19%
Ditto, bull R pe o 1634 17%
Ditto, cow, all weights ... .....e000 ..., 22%
Country slaughter, steers, 60 or over.’ 20 AR
Do., cow S RN L R - 19 193
Do., bull, 60 or over .. .. .. .. 15 15%

NO OFFERINGS OF JUTE.

New York, February 17.—Calcufta says that there
are no freights available for the moment, hence {8 not
offering jute, which is nominally répeated at 4.45 cents
for shipment. The local trade is l!:lclined to look

on.

Paris. February 17.—Spot wheat opened unchanged

from Tuesday at 162%.

- ===
probably not be felt to any extent unfil the freight
difficulty is overcome, as the British manufacturer
has difficulty im getting supplies o(ore from lﬁh,'
in consequence of which the price of hematite steel
bars suitable for rolling sheets is at an abnormally |
high figure. s A3 4 B

“We look on this situation as likely to change
terially as soon as the British Government uw

ma-.};

to release some of the ships which dater to the
carrying nag'." i ;

kind of such drugs, preparations or remedies so held,
and must be verified by oath not later than the bth
day of March, 1915,

rge urers report that orders are less heavy
snd where they have been running to capacity for
some -time past, the demand now is less urgent. It
seems certain that this state of affairs will prevail
for some time now,

SUGAR FUTURES.

as Americans are cutting down

their requests and from all over this country reports New York, February 17.—8ugar futures market
come carrying the news that newspapers will use less, | firm:—
having ‘curtailed the number of extras as much as|March .. .. ... .. .0y, . 3.71 3.76
possible and also have reduced the size of their pa- | April P e emilvsiiee 3. 3.88
pers. It is costing more and more to produce papers | May s o R ive
these days and the revenue from sales and advertising TR & s vz i oiw vk . 3.07
is not sufficient to warrant their continued publica- [JUlY «ov veivr vrr vavnn ohs ) 3.99
tion on the same basis ay prevailed three months ng..,i August ..... 3. 4.04
In the ordinary run of book, writing, bond and ledger | September . o 4.02 4.03
papers, there is o fair demand, but the better grades | October ..., ..... 4.02 4.07
seem to'be in more request.  Thix Is accountable by | November ..... ... ...., . 4.01
the fact that more finaucial and meeting reports have | December . . 3.88 weee
been. coming forwnrd since the end of the year. It
Is true, however. that the mills are not heavily press- | LIVERPOOL CORN UNCHANGED.
ed and:are runninz well within capucity Orders | Liyerpool, February 17.—Corn opened unchanged to
are smaller and business harder to secure.  The millxl‘nrr W from Tuesday, Feb, 78 9%d; March 7s 9% a,

are running on an average about five days per week. | Wheat not quoted
|

Wrapping paper bLusiness is only fair, and jobbers
report that the market i< rather quiet [ ; r1 .

With the advent of \pring trade, the requisitions l'nr1 A\.“v !, ”.““k‘ ".“.v v hr‘l pee “'.--
the different lines are expected to pick up raieE] .\in 2 Book, S.C., $4.50 to ‘3-|v..- Ip large quantities;

| ' ) APET | 475 to 50 in small quantities.
bags are again away off, and i variety of discounts is | No. 3 Book, M.F. $4.00 to $425 In large quantle
being quoted from list pricesin order to secure busi- | '“:S. $4.40 o $4.50 ‘in »‘mnll quantities,
ness. Some new lines of paper siuch as glassine, \\:|'I|I|\1.:~ 5¢to THe
greaseproof, and purchmyn will he put on the market Sulphite Bond, 63%c. to 81gc.
by Canadian mills in a few days, of which due an- Writing .\I;m\ll.n _.:r' '
nouncement will be made In the envelope line Hmmsi Colored “‘_m,'\' fc. to Ge. per Ib
are picking up and munufacturers of papetries, faney | ' . '
# Wrappings.

stationery, cte., are zettin their samples ready for | Grey Hrown, per 100 Ibs., car lots, $2.25 net: § tons
the next holiday season and will send out their sales- | 2.45: 2 tons, $2.55; 1 ton, $2.65; less, $2.75.
men this month Collections are reported as slightly Red Brown. car lots, $: 5 tons, $2.95; 2 tons,
Improving in Ontazio. but in the West there iy uu‘“ 05: 1 ton, $3.156; le 3.95
change. Coated paper plants are fairly busy while | B. Manila, car lots 5 tons, $2.95; 2 tons, $3.08;
the demand for kraft keeps up well. " L “ ;., I"I less AR i

Bleached sulphite is in rather poor demand while | \?““' J..M;.“”"”.;.“I_ l‘;h_ $3.10. 5 tons, $3.20; 2 tome,
the market for easy bleaching has been weak of late ‘ ', ' i ' !

$£3.30: 1 ton, $3.40; less

There has come on the market in Canada quite a 1ot of | No: 1! Manili, car: Ioli; 5 tons, $3.45; 2 tonms,
extra tonnage from new plante, and paper mills ....JL §¢ 1 WoH $365 Teie e s '
securing their supplies, on monthly contract hasis, at | K t, $3.75 to $5.00
about the same figure ag formerly prevailed. Ground | Fibre, car lots, $3.25%. 5 tons, $3.45; 2 tons, $3.68: 1
wood conditions keep up very well, and inquiries are ton, $3.65; less, $3.76
fairly large, but little new business outside of con- | Vibre, $2.75 to $3.50
tract, is reported. All grades of all waste papers are | onila B. $2.50 to $8.20
dull and mills are making only light purchases of pa- | On large orders to the jobhing trade some mante
per stock It is expeeted that several lines will pick facturers are quoting 10 per cent. off the above prices
up some during February, hut meanwhile most n'un-’“” wrapping.
cerns arc now marking time Pulp.

The following are the Monticil

quotations,

f.o.h.: [ Sulphite easy bleaching, $43 to $45 per. ton.
i
|

Book—News—Writing and Posters.

News quality, $41 to $42 per ton.
Roll News, $40 to $43 per ton for Linwze orders M.‘.I Bleached sulphite, $54 (o $39 per ton.
ta $50 per ton for small order I Kraft pulp, $3.60 to $4.00
Ream News, $45 to $47 per 1.0 rue orders: $50 CGiround wood, No. 2, $22 to $24, delivered United
to $60 per ton for small order States,

Cover Paper, 5%c. to Te. Ground wood, No. 1, $15 to $16.
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