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jfciKSS it
Zarable from existing conditions is a most satis- f^^ioMer must, in such times as these, be 
factory exhibit. The results of the year s trad- ' [jf|ed that thc value of his shares is actually 
mg are a strong testimonial to those responsible * * than it Wius when the war commenced. The 
for the direction of this ancient institution, whit majn 1<ason f0r this is confidence in our stability, 
is also probably one of the best known ire com- ^ jt s|)ould ais0 l>e recognized that this British 
panies in the world, as its title justly indicates. jnsm.ance business of ours is an asset of the 
H might also be said that there are probably fe Empire, and that it is the duty of the Government 
letter known underwriters than ^ distinguished elncourage and help us whenever they have the 
general manager of the Atlas on lioth sides ot the onnortUnitv of doing so, not only at home, bUv 
Atlantic who has guided its destinies for so many int^.natj0na|iy wherever our interests are affected

JtThe experience of the fire department shows a*>r?,m tion as j have already pointed out to
net premiums $6,963,490, a substantial increase . j heavily upon us. We cannot escape
of no less than $1,199,185 over the preceding yeai. ft°Uand ^, "n one’s country is in difficulties it 
The underwriting profit after increasing the re ■ eVerv one to do all he can to help in
serve for unexpired risks by $282,74.) “compared behove. required. This we have done, as
with $118,533 the preceding year amounted to fi 8 ™ companies’ large contributions to 
$817,315, to which might be added the feinte.- the bonds have witnessed But
est received, viz., $277,920, making a there is a limit to taxation, and its incidence
profit from the fire business of $1 °95,235; Hje equitable. Whilst we cannot grudge
losses were $3,229,840 as compared with $2.663,- » nt of \ reasonahle income tax-that is to
735 for 1916. . . $7 say, a tax upon actual profits — the situation

The fire funds have been increased f rom $7. , other taxation may quite possibly I*
(HIO.OOO to $7,479,675 which includes a 40 pel cent. dost|.uctiv(, 0f that very enterprise which has
reserve for unexpired risks amounting to $2.<».) - thp Rvitis|l insurance companies so great.
395 with an additional reserve ol $4,694,280. In » Thgre ave excess profits duties enacted in coun
gives the policyholders of the Atlas most ample insides our own. Such profits abroad are
security, and is altogether apart from the huge ^’taxed at the source, and then, when they
capital subscribed of $11,000,(MM) of which $1.32(.- homP they are taxed again, both for
000 is paid up. As is generally known the Atlas exccss pi.0fiV duty and for income tax. Hence
carries on an extensive business in vauous fal|s upon the companies a great deal ol
branches of insurance other than fire, elsewhere ,md st'vain with absolutely no liability to
than in Canada, as indicated by the follow ng statp and Vet the State or States reap the
statement of its funds as at 31st December 1.17. ]r part 0f the profit earned. If you want
Fire fund ................................................ *12 374 340 revenue for the State, you must fo«ter enterprise
Life funds........ .............. ; ■ \y 14J7 ’ Whilst, therefore, we must placidly bear the
Employers' Liability. Accident and strain 0f taxation at a time like this, when the

General Insurance funds r,u'itou Countrv’s destiny is at stake, we do hope and
Sinking fund and Capital Redemption expect'that it will lie moulded so as not to dis-

fund .............. ....................................... m courage, but to encourage the expansion of busi-
Contingency fund.................................... nPSS and thus the creation of those profits from
Investment Reserve fund..................... mo which taxation can be derived.”
Profit and Loss balance....................... 348,6 tu

our

$22,111,355 CREDIT MEN ACT.
The Atlas has increased its holding of British r?ood fire insurance is a prime factor in securing 

Government securities to $4.909,420. Its total credit. The credit men of the large nieicant c 
assets amount to $28.532,400 as compared with and industrial plants are keenly alive to protectnig 
$‘>4 915,330 the preceding year invested in un- their employers’ capital. At the National
excelled securities. J , . Association of Credit Men held at Rochester, this

The popularity of the Atlas in Canada for past veaoiution was unanimously adopted.
31 years under the supervision of Mr. M. C. llin- .-whereas, a large percentage of our annual fire 
slnw is due in a large measure to its honourable waate ia due to contributory negligence on thc 
and littéral dealings with policy-holders, for which rt „f owners of property; and
t is held in high reputation throughout the world -Whereas, a large portion of this *i**t‘LTive

bv the insuring public. Last year its net premium doubtless lie eliminated through collective 
in Canada was increased to $516,936, while net statutory measures: he it incoming

thk WAR and ™.nsckan.e cum. s wyp-
CproSv?ncannXotrV made0nnancially responsible 
by legislative action to those suffering such a lose 

result of his negligence.”

meeting of the LondonAt the recent
& Lancashire Fire - . rl vt
England. The chairman Mr. John H. Clayton, 
made the following remarks:— as a
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