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comparison with those of the two previous parison of these rate . it is necessary to multiply the 
German loss and rate by 5 1-3 to have it upm (he 
Lmted States basis of 64 cents of loss. This makes 
the German rate $1.20, against the $1.11 in e 
Inited States. Plainly, ere fore, the rate in ç 
United States is 9 cents wer than in Germany, if 
the losses are put u|*m the same basis.

1 he same situation can he looked at from a dif
ferent angle. In Germany it costs to' cents to 
take care of the 22)4-cent rate ; the expense ratio 
is therefore 4; per cent. In the United States it 
costs 47 cents to take care of the $1.11 ; the cx|>ense 
ratio is therefore 4.* |H-r cent. Thus, taken as a 
whole, the fire insurance business is more cconomi- 
rally managed in the United States than in Germany, 
the difference being 5 per cent, in favor of the States

Indeed, considering all the facts, fire insurance 
rates cannot he said to he unreasonably high. Some 
companies make money and some companies lose 
money ; some states are profitable and some states 
are unprofitable, lekeu as a whole, the experience 
in the Ln; i States shows that the average annual 
underwriting profit is only about 2'/i per cent.

1914. 1913. 1912.
» » »

Capital Stock.........................15,000,000 15.000,000 15.000,000
Heat.........................................13.600.000 13.500,000 12,600,000
Circulation............................ 14,942.658 16.642,923 16,422.865
Deposits (not bearing Inter-

41,690,612 52,798.206 58.586,814est )
Deposits I bearing Inter

est) .......................
Total I.labilities to Pub- 

lie .

. .139.818.297 140,015,609 139,030.648

. . .215.218.904 230,618.624 217.7d8.281 
Specie and I-égala . . . 30.337,215 30.416.656 27.464.966 
(.’all latans Abroad . . . 18.760,627 16,164,361 9.003,69) 
Total of Quick Assets . . 92,983.653 1)7,308.316 77,229.029 
Current loans and dis-

. . . .142,588.077 154,576.890 163.753,659 
. . .245,164,399 260,030.721 246.671,290

counts . . 
Total Assets

A Strong Position.

In regard to the reserve position of the Hank, 
a strong position i- shown. Total liabilities to the 
public are over fifteen millions lower than last 
at $315,318,904, hut the total of Quick assets is low
ered by only als.ut $4.335.000, to $93.983.653, so that 
their pro|x>rti< n to liabilities to the public is raised 
to 43.3 |>er cent. Moreover, this strong oositii 
secured, as Mr. Alexander Laird, the general 
ager mentioned, without any credit usually granted 
to the Hank's customers l>eing curtailed during this 
very trying year.

A further interesting |x>int made by Mr. Laird 
the slight decrease of less than $300,000 in ordinary 
depi'its bearing interest, a remarkable exhibit 
considering the probable requirements of small de|K> 
sitors under existing conditions and the extraordinary 
opportunities which have offered for investing in 
first-class
Laird also mentioned that in accordance with qn 
understanding acted u|»m by all the Canadian banks 
m lawk>11 as to the moratorium in respect of bills 
of exchange, the Hank adopted the policy agreed ti| 
by the clearing banks, and re-accepted, with a few 
1 rifling exceptions, all bills which matured in August, 
although during the whole period the Hank was carry
ing bank balances more than sufficient to meet these 
commitments. At the expiration of the thirty days 
the Hank resumed |laying all its bills without 
Hon. The Hank did not take advantage of the 
tormm in any other resect, and did so in respect 
of bills merely to join in a united front to the public.
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THIRTY-SEVEN YEARS LITE INSURANCE.

The Insurance ./</<• contains “A Record of Amcri- 
Life Insurance for Thirty-Seven Years,” which 

is very interesting, being the record of growth of 
each year front 1877 to 1913, inclusive, and showing 
■"‘KRTcgalrs by subjects as follows:
Aggregate premiums received.............................$ 9,ftX7.'>l(),<ll’,
Aggregate paid to policyholders li,..ViltTTO
Aggregate dividends to policyholders 1,00.1,(172 24.5
Aggregate total taxes paid
Aggregate insurance written............................. ,'t5,(Kri,4IW,127
Insurance in force Deeemlier ill, 11)14............ I4.:i04,«,1.x,70!
AshhIh, I)m»mn»'p, 913........................................ 4,41738,211
Total receipts from policyholders in 117 years !)3iX7,’.r>l!Û"il.ri 
I otal paid to policyholders, plus assets held

for their benefit............................................ HMN2.Wt7.Wil
Balance in favor of policyholders. .................. 79.5,:14H,366
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securities at remunerative rates. Mr

the WORKING LIFETIME.
The thirty-four years from the ages of 33 to 67 
. , H‘ ,1";' working years of a lifetime. The first 

third of life comprises infancy, childhood, youth and 
early manhood ; the last third is a period of senescence.

During the thirty-four years following the age of 
3.1 the number per ioo,nm ls,rn living at this age ,< 
reduced from alioul 59.5m to about 32,400 living at 
the age of (>7, the deaths being about 45.5 per cent 
Of the number living at 33. The whole number of 
years of life lived between the ages of 33 and (v; by 
the survivors and the dying would, if averaged among 
t{,e 59.500 living at .3.3. give to each about 26 out of 
the 34 years of the period.

Statistics such as these are the material for the 
every-day work of
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LOMBB NOT EXPENSES RESPONSIBLE FOR HI044 
RATES.

the lire loss in the United States per $100 of in
sured property is more than twice that of England 
and more than five times that of Germany.„ l,vj]e oi the United States were as low

"Vrr’y, TUranrt ra‘« the United
insùr-m L r * " ,han. *ys the Colorado
Insurame Commissioner. I he fire loss in .
I' 12 cents |ier $100 of insurance. To take
T 'ir/T a* GenVan rale is 22'/> cents; to
he rue rhf hF, 64"C,tnt ,0”in ,he United States, 

the rate charged is $1.11. To get a proper

actuary, involving many co
pulations deiiendcnt on tile duration of life. The 
essential point here brought out is that, although the 
extreme duration of life may he too years, only one 
year more than one-fourth of that period is allotted 
as the working lifetime of all who attain the age of

an com-

33
In view of the facts shown by the above authentic 

figures every man who reflects on their significance 
should not evade nor delay, hut meet and fulfill, the 
great duty of insuring his life, and thus secure at 
once, in case of his death, the realization of the results 
of a lifetime's activities for an amount equal to his 
possible savings out of his probable earnings.
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