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made by this institution, which is undertaking the 
incorjx.ration of what will he known as the Canada 

The Canada Permanent Mortgage Corporation goes Permanent Trust Company. The step is being taken 
steadily on its wav from year to year. For many owing to trust business having conic unsought to the
\ cars it has occupied an important tx'isitioti among the Canada Permanent Mortgage, which naturally had to
"financial institutions of the Dominion, and its opera- decline it owing to it- lack of powers. 1 here is even
lions arc carried on at the present time upon a very indication that the new institution will fulfill it' »«»<-
large scale. The following is a comparison of the lions both usefully and successfully, 
leading items of the Corporation’s balance sheet for 
the last three years:—

CANADA PERMANENT MORTGAGE 
CORPORATION.

19101911.
Capital Stork . . . 6,«00,900 1 6,000,000 t 6.000,000
it,nerve Fund .... 4,000,000 3,76o.(Hio 3.600,000 A few months ago. the Slate of Wisconsin (where

BIo7 674 6704910 the advanced ideas cme from), inaugurated a state
11,bent urn., sterling 11/293.060 ll.OSS.W lO.Wxti system of life insurance. Sonic of the magazine

3,000,625 3,038.819 3,276,691 writers saw in its inauguration the dawn ol the
, . 28,94s,472 2,,40.1.072 27,014,16-, millennium —or thought tiler saw it. t Ibis is,
. .31.299.096 30,048,693 29.782.912 accori|i,,g to the most reliable computations, the forty-

third occasion since. U8>5 that the magazine writers 
have seen the dawn of the millenium or have thought 
they saw it). .

The system was agentless. That parasite of the 
business," that obstructive, nonproductive tin the 
economic, not in the insurance sense) useless middle 

into limbo, llis place
ill' -ials whose native

A STORY WITH A MORAL.

Net Profit».
I h posit». . .

Debentures, currency 
Mortgages. . .
Total Assets. .

From this table it will be seen that there was last 
very satisfactory advance in net profits. At 

$><26,71)9 they show an increase of practically $Ro.-
The balance forward

war a

is» over the profits of iqit.
from ign, $59,229, makes the total available for dis­
tribution. $tW>.ojR. This amount has been dealt 
with on the usual conservative basis. The dividend 
at the rate of g p.c. to which level it was raised 
last year—absorbs only $540.000, while a transfer i<
made of $250,000 to reserve fund, raising this fund lincnHi< and responsible 
to a total of $4,000.000, equal to 66 2-3 )ht cent, of cnC(| j t|)e magnificent and unprecedented 
the paid-up capital of $6,000,000. The carry for- tjn)) twenty-five cents for transmitting each appli- 
ward is handsomely increased to $96,o2K. It was valjon together with one |>er cent, of the lir't full 
announced at this week’s annual meeting that he ;i‘nm|aj ,)renlium.
ginning with the next quarterly payment, the dm- Thc tmsinc-ss was 
demi will be at the rate of to per cent, per annum, officers, clerks at the central office pulled themselves 
Such a step is not only gratifying in itself,.but is an , tlier and prepared to ileal with a rush of 
indication that the experienced management and t.jtjzcns frantically anxious to insure their live' 
well-known directorate of the Canada Permanent p-jr>| one application came in, then another, a
anticipate that in the immediate future, general con- lllU.llv ,,f ,\avs after (the 'talT having then
ditiotis will continue to lie of a character to enable snmewhat recovered from the exhaustion winch

its business on favorable f(lllowei, ils ,,rcvious efforts) a third, and so on, until
actually in two months tuvnty-fitv aftlicatioHS h ul

Now the insurance commissioner and the governor 
,,f the state are quarrelling as to whose fault it i-.

Moral People with the agentless insurance bee in 
their bonnets should study history and human nature.

w asman was swept awav 
taken by state and local
enthusiasm, and keenness in the performance of their 

duties was further quick-
rvuiunvra-

launched. ( HVicials, medical

the company to carry on 
terms.

The annual statement shows total assets at De­
cember 31, 1912, of $31,299,096,
$1,250,000 during the year. Deposits, after showing 
a falling-off in 1911, last year gained some $30,000. 
hut currency' debentures further declined, although 
their retrogression was not so marked a< in tqi t.
The falling off of Canadian holdings of a solid 
security of this kind can hardly be a matter for sur­
prise ;it the present time, though it may be one for MR j Gardner Thompson.
regret. In any case, the falling off in this connec- f/.rnHir/e extends its congratulations to Mr.
lion is more than off-set by the large advance m the ( ■ iriimr Thompson who attained hi- fiftieth birth 
sterling debentures which at $lt.<)93.(>8) show an ’ instant. Mr. Thompson is manager
advance of nearly a million upon last years total, a • r iind 1 of the Livert» *>l X bunion X- (‘.lobe In
really notable increase, especially having in view the ^ ‘ (.:omp«ny and managing director of the
experiences of other Canadian borrowers in their , jM:i|llil(1j,a Assurance Company. He -uo
efforts to obtain foreign capital. Hie fails form - I hu. Mr (- Smith as manager of
excellent evidence of the continued l",l|u'-l»‘> , , j K'(1 & |.,„,doiiX C.lolw in 1)103. I he
among old country investors of a lnghl)-dt>ir.ibk . ;n Cunda of the combined com
form of security, and we have no doubt, that the j 1™'"“' "C ' i ™ ,'^1since that war hi nearly
Canada Permanent Mortgage Corporation, which pa™ ’ ' r wj|l ,how a total income
has been the trusted medium of the investment of f.250.000. 1 n«: yiar 1 ;
very large amounts of old-country capital m Canaila, ',rNIVt','|,,‘mps.<lli succeeded the late Mr Duncan
will continue to receive ample supplies of new cap- * • ' nvnncer of the Lancashire Insiir
ital from that source. With Messrs. R. S. Hudson Clark ml* 2 ‘V/ffis hven.y ninth war.
and John Massey continuing as joint general man- -llut • • ’ ... „ a„agcr in the fire insurance
agers, and a board of well-known business men, >e was . , Thompson ba- a thirtyheaded by Mr. W. O. < h».dirham as president, the Im^mces m durance, twen,........
continued success and prosperity of the Canada 1er- years e- ^ jn a manaRt.rial cajiacity. X' a. «. **«... ■*. u...>»■ « «........ .

increase of almostan
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