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CANADA PERMANENT MORTGAGE
CORPORATION.

The Canada Permanent Mortgage Corporation goes
eadily on its way from year to year. For many
vears it has occupied an important position among the
financial institutions of the Dominion, and its opera-
tions are carried on at the present time upon a very
large scale. The following is a comparison of the
leading items of the Corporation’s balance sheet for
the last three years:

1912, 1911, 1910,
(Capital Stock . L% 6,000,000 § 6,000,000 § 6,000,000
Reserve Fund . . . . 4,000,000 3,760,000 3,600,000
Net Profits. 3 747,460 716,767

5,607,674 5,704,910
11,032,406 10,702,815
3,038,819 b i

Deposits. . . . . .. 5637
Debentures, sterling . 11,992
Debentures, currency 3

Mortgages. . . . . . 28948472 27,403,072
Total Assets. .. 31,200,096 30,048,593

From this table it will be seen that there was last
vear a very satisfactory advance in net profits, At
$826,709 they show an increase of practically $8o,
000 over the profits of 1911, The balance forward
from 1911, $50,220, wakes the total available for dis-
tribution, $886,028. This amount has been  dealt
with on the usual conservative basis. The dividend
at the rate of g p.c.—to which level it was raised
last year—absorbs only $540,000, while a transfer is
made of $250,000 to reserve fund, raising this fund
10 a total of $4,000,000, equal to 66 2-3 per cent. of
the paid-up capital of $6,000000. The carry for
ward is handsomely increased to $06,028. It was
announced at this week's annual meeting that be
ginning with the next quarterly payment, the divi-
dend will be at the rate of 10 per cent. per annum
Such a step is not only gratifying in itself, but is an
indication that the experienced management and
well-known directorate of the Canada Permanent
anticipate that in the immediate future, general con
ditions will continue to be of a character to enable
the company to carry on its business on favorable
terims,

The annual statement shows total assets at De-
cember 31, 1912, of $31,200,000, an increase of almost
$1,250,000 during the year. Deposits, after showing
a falling-off in 1911, last year gained some $30,000,
but currency debentures further declined, although
their retrogression was not so marked as in 19171

The falling off of Canadian holdings of a solid |

security of this kind can hardly be a matter for sur-
prise at the present time, though it may be one for
regret. In any case, the falling-off in this connec-
tion is more than off-set by the large advance in the
sterling debentures which at $11,003.000 show an

advance of nearly a million upon last year's total, a |

really notable increase, especially having in view the
experiences of other Canadian borrowers in their

efforts to obtain foreign capital. The facts form |

excellent evidence of the continued popularity
among old country investors of a highly-desirable
form of security, and we have no doubt, that the
Canada Permanent Mortgage Corporation, which
has been the trusted medium of the investment of
very large amounts of old-country capital in Canada,
will continue to receive ample supplies of new cap-
ital from that source. With Messrs. R, S. Hudson
and John Massey continuing as joint general man-
agers, and a board of well-known business men,
headed by Mr. W. G. Gooderham as president, the
continued success and prosperity of the Canada Per-
manent is assured.

It may be noted that a new departure is being
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made by this institution, which is undertaking the
incorporation of what will be known as the Canada
Permanent T'rust Company.  The step is being taken
owing to trust business having come unsought to the
Canada Permanent Mortgage, which naturally had to
decline it owing to its lack of powers.  There is every
indication that the new institution will fulfill its func-
tions hoth usefully and successfully.

A STORY WITH A MORAL.

A few months ago, the State of Wisconsin (where
the advanced ideas come from), inaugurated a state
system of life insurance.  Some of the magazine
writers saw in its inauguration the dawn of the
millennium —or  thought they saw it (This s,
according to the most reliable computations, the forty
third occasion since, 1905 that the magazine writers
have seen the dawn of the millenium —or have the nght
they saw it).

The system was agentless. That parasite of the
business. that obstructive, non-productive  (in the
ceonomic, not in the insurance sense) useless widdle
man was swept away into limbo. His place  was
taken by state and local off -ials whose  native
enthusiasm, and keenness in the performance of their
onerous and responsible duties was further quick
ened by the magnificent and unprecedented remuncera
tion of twenty-five cents for transmitting cach appli
cation, together with one per cent. of the first full
annual premium.

The business was launched.  Officials, medical
officers. clerks at the central office pulled themselves
together and prepared  to deal with a rush of
frantically anxious to insure their lives
Iirst one application came in, then another, a
couple of days after  (the staff  having  then
omewhat recovered  from  the exhaustion which
followed its previous efforts) a third, and so on, until
actually in two months twenty five applications had
heen recet ed.

Now the insurance commissioner and the governor
of the state are quarrelling as to whose fault it is.

Moral— People with the agentless insurance hee m
their bonnets should study history—and human nature.

citizens,

MR. J. GARDNER THOMPSON.

The Chronicle extends its congratulations to Mr.
J. Gardner Thompson, who attained his fiftieth birth
day on the 1st instant. Mr. Thompson is manager
for Canada of the Liverpool & London & Globe In
aarance  Company  and  managing director of the
Liverpool-Manitoba  Assurance Company. He sue
ceeded the late Mr. G, F. C. Smith as manager of
the l.i\'t‘rlmul & London & Globe i 10903, The
premium income in Canada of the combined com
< has been increased since that year by ne arly
The vear 1912 will show a total income

panie
S1,250,000.
for the Dominion of about $1,750,000.

Mr. Thompson succeeded the late My
Clark in 1892 as manager of the Lancashire Insur
ance Company. Then being in his twenty-ninth year,
he was the youngest wanager in the fire msurance
business in Canada. Mr. Thompson has a thirty
Canadian insurance, twenty-one
a managerial capacity.  As @
h reputation

Puncan

years' record in
years having been n _
fire underwriter, he has a hig




