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reported the bill introduced to amend the Coin-
panies’ Act. The prind ipal new requirements ol the
bill are the compulsory prescatation of a balance
sheet at a company’s annual meeting and an annual
return of particulars ot the Company to the Secretary
of State.

BANKING DIVIDENDS The {ollowing llll‘!ﬂ"l'!'\'
banking dividends have been declared, payable on
June 1:

Hochelaga ..o coo con oen oee 21, p.C
Home ... i e Aem 4RI 12 pe.
Merchants ... 2 pc
Montreal 210 pe.
Quebec ..o e e 14 pc

SUPPLEMENTARY ESTIMATES.— The supplementary
estimates brought down by the Hon, Mr. Faelds
for the fiscal year ending March 31
to $17,020,080 which added to the main estimatc
of $128,803,200 make a total to date for the pre
sent session of $145,884,180. 1 he supplementari
mmclude $2,000,000 towards the construction ot th
Hudson's Bay Company, and $6,201,048 extra 1l
Railways and Canals, $3,180,300 of which 15 for
the Intercolonial, most of 1t for new branches.
Montreal gets a new Customs Examimng  Ware-
house at a cost of $100,000 and a new bridge over
the canal is to be built at Rockfield costing $80,000
For a complete survey of the Welland Canal $30.-
000 is asked and $300,000 15 to be spent on new
departmental buildings.

BriTISH TRADE Imports nto the United Kimg-
dom during the first quartcs of the year were £177,-
278,000, an Increase of £12,115,000 or 7.3 pC. upon
the figures for the first quarter of 1010. Exports
of United Kingdom produce were £144,248,000,
an increase of 413,301,000 or 13.2 p.C. and of tore-
ign and colonal produce £27,810,000, an increase
of £1,035,000 or 3.0 P-C Imports from Canaida
into the  United Kingdom  were £
in the first quarter ol this  year, agiamst
45,337,000 in_the corresponding pertiod of 1910
Exports of Unted Kingdom produce to Canada

, 112, amoun

£3,501,000

were £4,702,000 against £ 4,572,000 and of foreign

and colonial produce $814,000 agamst $748,000.
The chief falling off in imports from Canada was
in wheat — £ 1,020,000 aganst 41,050,000 last year

and canned salmon— £430,000 against £560,000
last vear

Aprin Bank CLEARINGS.- The following are the
Canadian Clearing House returns for the month of
Aupril, in comparison with the previous month and
for April, 1910

March, 1911,
194742816
151,288 024
TT007.78T

11,081 8014

Anril, 1911
Montreal £176,410 366
Toronto
Winnipes .
Vancouver .
Ottawa.
Calgary

Quebed

Victoria

Hamilton

Halifax 6§.266 086
|t John 61290712

R.804,702
6006151

T4

Edmonton .
London .
Regina

Brandon .

2,07

Total .
Lethbridge
Saskatoor
Rrantford
Mooz~ Jaw

————
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Insurance Items.

The BANGOR FIRE T oss. Tt s ¢ Limated by the
State Insurance Conumssioner ot Mamne, that the
loss caused by the recent fire at Bangor 1s about
$3,000,000.  The msurance loss placed by the
N. Y. Journal of Commerce at 52,250,000 ’

INSURANCE SOCIETY OF NEW YORK.— The decen-
nial of this society will be celebrated by a dmner
and reception at the Hotel Astor, New York, on
Tuesday, May 23, when delegates attending  the

annual meeting of  the Natwonal  Fire Protection
Association will be entertamed.
OPrTi IANS INSURANCE I'he latest novelty

brought out by an Fanglish msurance company 1s
the indemnity of opticians for crrors ol therr -
tants in fitting custainers with ind eve
glasses and the risk thereby run of heavy cln ns at
law for damages.

\
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FIREPROOF  GARAGE= Al WINNIPEG. - On and
after December 1, 1911, no public g  m \Wm-
mpeg will be allowed to do business i any but @
fireproof buildmg I'here has v by-law to
this effect on the Winnipeg Latute books for some
time, but it has never been enforced, and as a con-
sequence some ol the largest garages n the aty
are in curling rinks, old hivery stables, and other
frame structures.

NEw YORK LIFE - At the annual mecting ol the
trustees of the New York Lite Insurance Company
held on Wednesday, the re-clection of the entire
board was certified to by the
election held in Apnil. The executive ofticers were
re-elected, except Mr . 1. Randolph, treasurer,
who asked to be relieved ol the responsibihity ot
that office.  Mr. Fredenck H thpman was
ed his successor.

PAYMENT OF FIRE INSURANCE CLAIMS
mittee of the Ontario legrislature, whi
sidering Col Hugh Clark’s ll to wd the On-
tario Insurance Act has decided tl nhject of
payment of claims as follows : — All fire insurance
companics doing busimess 1 Ontario i future to

heen

mspectors of the

appomt-

| Il" o=

1 1S con-

pay clamms for losses within 60 days of the hing
of proofs of loss. In the case ol tock companies
interest will be payable to the assured after 15

days from the filing of the proofs, but tarm mutual
companies need not pay interest

I'HE CENTURY INSURANCE COMPANA OF SCOTLAND
has (l(‘flnlh“'\’ llﬂ‘u!(‘t‘ to 1'.m|\|- the e 1n»~.11 Nnecessary
to enter New York State for the transaction ot hire

insurance business Mr. Henry Brown, of F.din-
bureh, "(‘1'1‘:J| manager ol the Company, recently
visited the State Insurance Department at A bhany
in connection with the subiject, and as e yrly as final
arrangements can be completed approved secut ties
to the extent of $200,000 will be deposited with
the Superintendent ol Insura ind other secur-
ies to the amount o somt tl y ! il
| be transferred to trustees N, Y Tournal of Com-

| merce

BARGAINS AND LIFT pnsrrancr - 1E the meople

| would get firm hold of the fact that there are #o
nectal “hargaim co " 1 a hie oftice they would
Ave themselves much disappon tment.  An actuary
of a hife offwe 15 A ficer whose duty 1t 1s to see
that all the contracts fered are so drawn that all




