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THE MONTREAL CITY AND DISTRICT SAVINGS BANK. (Continued

The report of the auditors, Messrs James Tasker and A. Cing-Mars, was then read by the Secretary. [t stateq
that they had examined the balance sheet containing the result of the Bank's business for the year, ;.m they cer.
tified that it was correct.  They had also minutely examined the securities held by the Bank, as well as the munmv
pal and other honds, and these were found to be correct in every particular, the total agreeing  with the !um;
shown in the halance sheet,

The auditors continned to be impressed by the excellent nature of the securities held by the Bank or held g
collateral for loans, both of which they considered to be ample security for the depositors, not only as to their
value, but for the facility with which they could be converted into money for the depositors. T

THE PRESIDENT'S REMARKS.

The President then spoke as follows:

“\We sincerely hope that this report, as showing the financial results of the year 1906, will be received wity
satisfaction by our shareholders and the public in general,

“This Bank is solely and absolutely a savings bank. [Its business is strictly conducted in accordance with the
wise provisions of the laws regulating savings banks in the Dominion  Only two of these are now in existence jy
this provinee, the Montreal City and District Savings Bank, in the city of Montreal, and La Caisse d'Economie, i
Quebee ,

“Our poliey is to spare no pains nor expense for the accommodation and security of the public who wish to en-
trast us with the keeping of their savings .

“These mon are invested in the highest class of securities on the market. The cost of such investments is
high, and the profits thereon are not large, but the security is absolute.

“I'hie inerease in the amount of our reserve is keepingpace with the increase in our responsibilities to the publie

“Large improvements are now being made at the head office.  Our new building on Ontario street cast is now
completed . Our temporary offices there had become insufficient.  Our present offices will supply our customers with
full accommodation, and the building itself is looked upon as an improvement to the locality,

“1 move the adoption of the report, seconded by Mr. M. Burke, vice-president.”

The motion was unanimously adopted, without discussion

QUARTERLY INTEREXT TO DEPOSITORS.

Hon  Robert Mackay moved an amendment to by-law 6 whereby Interest on Deposits will be paid quarterly—
March 21, June 30, September 30 and December 31-—instead of half-yearly,  as at present, on June 30 and Decem-
her 31

Ald. Molson seconded the motion, which was unanimously concurred in.

Mr J H Wallace moved that the thanks of the meeting be tendered to the President, Directors, Manager and
other officers of the Bank for their attention to its interests during the year,

This was seconded by Mr. W O'Brien, and was carried nnanimously.

On motion of Mr. Rt Bolton, seconded by Mr G. N, Moncel  the auditors were re-elected, viz.: Messrs James
Tasker and A Cing-Mars, after which the President requested Messres. W, Murphy and W, O'Brien to act as serit-
neers for the election of directors, and these gentlemen subsequently presented their report, showing that the retiring
board had bheen re-elected Hon. 1 Ald, Onimet, Mr, Michael Burke, Hon Robert Mackay, Ald. H, Markland Molson,
Messra. R Bolton, Go N Moneel Robert Archer, M Nowlan de Lisle. Hono R Dandurand, Hon. C. J. Doherty.

The President then thanked the scrutineers fol their services, and the shareholders for their attendance and at
a subsequent meeting of the newly-elected directors Hono ] A Ouimet was re-elected president, and Mr Michael

Burke vice-president

BANK  CLEARINGS s compiled by Bradstreet’s 1907
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for the week ending May 2, are as follows, with “:l_m_:.'u, . oo - Lz:;‘:’;f_.'“:m
percentage of ancrease or decrease when compared | Notes res. .. Cee e e .. 23880000
[ Prop. reserve to labilities .. .. 4H 1-4pe
with last year: Cirenlation . L 20,165,000
New York $1. 731,041,000 dee 283 Public deposits \
Chicago fne. 119 Other deposits
Roston I dec 21 Gov. securities ie .
Philadelphia 152077.000 dec. 119 Other securities " . 8
St Lonis s 56 249,000 ine 21 - i i
Pittsburg . 57,006000 fnc. 71 I'HE NEW YORK BANK STATEMENT of a week ag
San Francisco 16,622,000 showed @ large increase in loans and deposits
Dominion of Canada partly accounted for by the inclusion of a new
Montreal $27011. 000 dec. 160 member of the clearmg  house. The decrease m
Toronto 23,100,000 dec, 60 ash wi rreate ; inated, the outgo to
Winnipeg ) 19275000 Inc. 506 «(}. : l\l R ter |.h.|n |ll:|(l|)|!”l. 1: ' |.,: :
Ottawa 00 000 ine. 298 anada bemg a ’.I(‘\UT m ths. e changes 1rom
Vancouver, B € a6 000 ine. 448  the prec eding week's statement were as tollows
Halifax . 1,500,000 dec. 11.3  Sarplus : .. .. .. Dec. $552205
Quebec . 1852000 ine. 63 Loans e vel we e ws ws ee se IR
Hamilton : 1635000 ine. 54 Special . i Dee
St John o .o 1,190,000 inc 8 | Legal tenders .. .. .. .. .. .. .2 .. oo DeC 1,676,200
London : C212000 e 15 Depostts . .. . o oo oo oo o oo e TAAIEEY
Victorfa, B. C . e 844000 Inc, 230 Circulatfon .. .. .. .. ee e e ee ..o IDC 51,00
Surplus against deposits other than U. 8. -
bonds i iai ... Dec 5ENTH

THE BANK OF ENGLAND'S proportion of reserve

to ’f-’”;ll‘-““; a “N';i ago ;\"‘“ 4(* -"\PC]- ﬂﬂ?‘"“é S00 RAILWAY EARNINGS for the month of Marc
4532 for the preceding week, 4465 Apnl 10, an . "
- & as / r the nine
43.35 Apnil 11 The highest percentage thus far show a net decrease of $535,000, while fo
mn 1007 was 5020 i the week ending February 4; months the net decrease 1s ISQE;B-O“"'(“W
the lowest 33,50, on January 2 The detailed state- L $1000855 l!)f;.”lvl:.TT g
ment compares as follows with the same week one  Expenses 667022 Hl444T 2T
Net .. L. ... .. $333833  $389.200 $3%0.81
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