
THE MONTREAL CITY AND DISTRICT SAYINGS BANK. Continued
The report of ih,- auditor. Me»n* Jam™ Ta.ker and A. Cinq-Mars, was then read by the Secretary, it sum 

that tltev had examined the balance sheet containing the result of the Hank a business for the year, and they cer- 
tltletl that It was correct They had also minutely examined the securities held by the Bank as well as the ntunlcl- 

„the, bonds, and these were found to be correct In every particular, the total agreeing with the .unit

hh"Vhelnui'id,|tors nmtlmmcl to be Impressed by the excellent nature of the securities held by the Bank, or held as 
collateral lor loans both of which they considered to la- ample security for the depositors not only „s to their 
value but fot the facilita with which they could la- converted Into money for the depositors.

THE PRESIDENT'S REMARKS.
1 We'sincere!' 'hope that tills1 report, as showing the Ituancla! results of the y ear 190*1, will be received with

'“"l",Thls"llink,’!,sr «dHv^nd'tH^ÜÜtèlv ‘."saving" bank"" Its business Is strictly conducted in accordance with the

provisions of the laws regulating savings banks In the I Union Duly two of these are now In existence In
- | »Htrt<*t Savings Bank, in the lit y <>f Montreal, and La Caisse d Lu monde, In

for the acvotnniodatlon and security of the public who wish to en-

The cost of such investments is

this province, the Montreal C"ity and 
Quebec.

"Our pulley is to s|»are no pains nor expense
' ' ' Thesè1 'tmul"y  ̂'nr ' 'l n v <■* t v il In the highest class of sec tit illes oil the market
'"^r'i^.rt the'alm'nmt'.'.f oii'rn^et'v'è Is"k.a!plngpii. e wlîh’'lhe °"r responsibilities',, the public.

. ' "improvements are now being made al the head office. Our new hull,ling on Ontario street east is now
,ued Our b'mporarv offices there had become Insufficient. Oar present offices will supply our customers whh 

full accommodation and the building Itself Is looked upon as an Improvement to the locality.
“ .......tided by Mr. M Rurke. vice-president."I move the adoption of the riqiort 
Tin* motion was unanimously adopted, without discussion

QUARTERLY INTEREST TO DEPOSITORS.

amendment to hv law 6 whereby Interest on Deposits will he paid quarterly-
at present, on June 30 and Decern-lion Robert Mat kay moved an , » . .

;jn September 110 and December 31—Instead of half-yearly, asMareh 31. June 
lier 31 M..U.III seconded tlie motion which wan unanimously «incurred in. , 4 . ..

Mr I II Wallace moved that the thanks of Hie meeting be tendered lu the President, Directors, .lauager and 
the Bank for their attention to Its Interests during the year.

•rills was seeomled hv Mr W O'Brien, and was carried unanimously.
,,, I, Huit,,I, seeunded In Mr O. N Mniieel. the auditors were re-elected .via.:

11 , x (MarH after which the President requested Messrs. XV. Murphy and W. O Brien to act
laskcr a « f f ors Mll(, gentlemen subseqiicnlly presented their report, showing that the retiring
neers for the etc lion of dir. , an 1 Michael lltirke lion Robert Maekay. Aid. H. Marklaml Mutas,

nM,". ,1 n:.»;';,, ,i ' 1.1*. .1,,,, K. üa»»«r.od. non. c j. do.,,-,,,
Ti e pr«1d«, the,, thatiked the send,..... . for their services, and the shareholders for theR «ttemhote,. sad .1
1 ........ of the newly-elected directors Hon .1 A Ottlmet was re-elected president, and Mr Michael

Aid

other officers of
Messrs Jam*i 

as scrub-

a subsequent 
Burke vice-president

m,1907
. £35,757,974 C 32.504,7!"

25.042.U00 1M.H92.270
23,880,000 20.500.750
45 1-4 p c. 38 3-4 pr
29.165.00ii 29.062.46ii
9.288,000 8,328,W*

46.tHt5.tHKi 4 8,061.46m
15*321.000 15,977.261
32.844.00o 36.394.37"

.nnilcd by Hr.»(1strent’sHank Clearings as o 
ft»r the week ending May J. art* as follows, with 

% t)f increase «»r <l< crease when compared

Bullion 
Reserve..
Notes res..............................................
Prop, reserve to liabilities
Circulation .. .................................

28.3 Public deposits.................................
Other deposits..................................

jK'rcenlagt 
with last year

$1.731.041 non 
264.429.0OO
178.722,< 
152.077.000 

56,249.000 
57.006,0(Hi 
46 622.000

New York
Chicago
Boston
Philadelphia
St. I/mis
Pittsburg
San Francisco

Dominion of Canada — 
Montreal 
Toronto 
Winnipeg 
Ottawa
Vancouver. B <’
Halifax
Quebec 
Hamilton 
St John
Ixindon................................
Victoria, B (’

11.9i (iov. securities 
Other securities

Mill
119

2.1
I up: \'nw York Hank Statement ..f .1 weekag, 

siniwetl it large increase in loans and deposits, 
partly accounted for by the inclusion of 
mendier of the clearing house. 1 he decrease m 
cash was greater than anticipated, the outgo t„ 
Canada lx*ing a factor in this. I he chant s fr<*n. 
the preceding week's statement were as follows

7 1

a ne»

16 "$27.01 1.«hhi 
23.HHI.IHHI 
12.278.000 
3.305*000 
3.296.000 
1 5(H»,000 
1.852.000 
1 635.000 
1.190.000 
1.212.000 

944.000

6 0
50 6 
29 8
44.8

Dec $ 5.522.15" 
16.902.7W 

241 SO' 
1,676.20" 

Inc. 14.416,60

11.3 Surplus................................................................
6 3 Loans..............................................................
64 Special..................................................................

.8 Legal tenders....................................................
L5 Deposits.........................................................

23.0 Circulation...............................................
Surplus against deposits other than L. 8 

bonds ..............................................................

Inc
Dec
Dec

61.00)Inc.

5,527.73Dec

Son Railway Earnings for the month of Marc.-, 
show a net decrease of $55,000, while for the ntnt

months the net decrease is $403,000 
1907.

$1 ooo.sur.
f,(17.022 

$333.833

The Rank of England's proportion of reserve 
to liabilities a week ago was 4421 p.c., against 

for the preceding week, 44 f>4 April IQ, and 
The highest jyercentage thus far 

the week ending February 4;

4> .V 
4 47 4 April 11

190.7 1W>
$90:7 *777 1771

914.417 34(1.7*
$389.2311 $39"''

in I (jo* was hv.'tj in
the lowest 44 so, on laim.iry The detailed state- 

follows with the same week one Expenses
Net

ment < «mipares .is 
\car ago
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