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the offices arc Mill earning 4 tier cent, on the aver- ; aml could invest the f Mu 1,000 of proceeds in ,,,ullli 
age. ami private investors would he hard put to it ' securities realizing j 3-4 per cent.—which should till 
to deal as successfully with any large funds under he practicable for a company possessing wide ix.wei 
their control. Some of the more enterprising com- —the gain to its income would be 112,500 per annum 
paiues that enjoy wide powers of investment have the future annual income being -£52.500, as a -nut
earned considerably in..re than tins rate. Mr. Spcn- £40,000. Ur, of the £1400,000 realized, £>,,„,
f"1 . honison, the manager of the Standard Life might be set aside and invested as a reserve j™
1 V1 !,,s rwnt prestdential address to the Ac- declining interest on the company's funds, an«F tin-
ti-anal Ninety of Kd in burgh, expressed Ins belief that 11.066, 667 remaining in the life fund, if written down 
«dhces with such powers, and exercising them with to ti.om.ouo. would still show an interest vivid J 
skiII and judgment, will succeed in maintaining an 4 per cent. 3 1
average rate of nearly 4 per cent, for several years to W hile the problem of the future rate of interest u 
come, without undue risk, if proper precautions in sc- so perplexing, it is satisfactory to know that the hi,. 
Uctmg and watching the investments are observed, majority of life offices are in a strong position
During the ten years a large number of assurance were never better prepared to meet the threaten,',l', •
companies have taken the necessary steps to extend ocleration of decline. As we have seen offices ir".
ti-.eir powers, and the more conservative institutions, still on the average earning practically 4 per cent ",,n
one after another, will probably be compelled, by the their life funds; and it may be noted that two-third. I
inevitable necessities of the case, to follow suit. existing companies of any importance

3 per cent, or a less rate for valuation 
the great majority of the remainder 
cent, and under.
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dc-Onc direction in which a good mar companies 
have of late years sought to invest then funds is in 
mortgages on property beyond the limits of the United 
Kingdom. In the returns published in 1872, only 
<-73°*O0o was shown to he invested in this way, while 
in those of 1882, £1,217,000 was reported as so in­
vested. In the returns printed in 1890 the figures 
to- these mortgages reached £<>,ouo,ix>o, or about one- 
thirteenth of the total mortgages reported; and in the 
statements published in 1898 they approximated to 
thirteen millions, or to nearly one-seventh of the total 
amount invested on mortgages.
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THE PROPOSED INTERNATIONAL AMERICAN 
BANK.
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tin11 he Hill Defeated at Washington.)
an-Hankers and financial houses in the United States 

and elsewhere have been waiting with much interest 
for the outcome of the effort to establish

inc
tin

a powerful
hank in New York, with branches in the principal 
cities of the Union, and also in foreign countries. The 

Looking at the various classes of Stock Exchange \,,lowmg sPec'al telegram from Washington to the 
securities, we timl that the amount invested in those •'>cw York £ ommercial Bulletin indicates that, although
of. f|e Itriti.-h Government shows a considerable di- l,|c projectors of such a hank have suffered a tenu, r
have",one** ", ? ),UIr ?a'i1°nal *ecuritics ar>’ defeat, they do not intend to abandon the scheme
lute long sin., become unsuitable for life offices, tin The Bulletin savs —
kss lor small amounts, which it is desired to keep m, , •„ , “ , . .
u. an easily realisable form. A fair amount of Indian ., to vsta,,hsl1 ,lle International American
and Colonial Government securities was purchased “ulk was defeated in the House. The
from 1891 to 18114, but the high prices at which they "rv 'vas skillfully handled by Mr. Hill of Comivc-
uve stood since has prevented any considerable out- tient and Mr. Hrosius of Pennsylvania members of it,,

......
'ears under observation, for which the necessities of l,ank n,lgl" Prove a dangerous competitor
foreign business, and the somewhat attractive loans 110 cx'st*nK National Banks because of the power 
issued on behalf of China and Japan, are probably to "ferred to establish branches. Representative, 
some extent responsible. The amount of eligible in- Parrett of Massachusetts, Tawney of Minnesot-i i

,............ 7 ri,iiLi t,iis ^

yield a low rate of interest, while to describe Hie loans !' tri< a,nu|d»ivnts abolishing the branch prni- 
<;f young and unsettled foreign countries as securi- ,‘gV ,,r cx,cm|ing it to all National Hanks. None of
ties at all is, perhaps, less correct than complimentary. 1 hc amendments were adopted, hut upon the final roll

O-.,,. . „ * * * cal! on the passage of the bill a few Republicans joined
.....- - *......

fage which may he derived from the Stock Exchange , , °f ,hesc who votcd against the hill will not
investments may he, that by carefully watching the H l,u-,»l>crs of the next House, where another effort
markets frequent changes ensuring profits on réalisa- ls l,kd>' <° *>e made to secure its passage Retire

aml "■•“vestment may he made. Many com- «='*= Hill laid stress upon the importance of - , i

VC RSs “rS'SS*"'1 ««■
to diminish the apparent interest yield. Hut réalisa- l’as been recognized by Sevretarv'TT0^ Vl- faCI
lion and re investment might prove to be excellent troller Dawes is u.-ll A 1 X ( .Re and Lornfinance. If a company that has a million of 4 per cent sion for inter-Colo nil Un ,t.<1’"Rress ,,at »e provi-
sccuntirs In.uglit at par could realise at 140 per cent near future kmg nn,sl bc ",a-le in the
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