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Che Bank of British north America
REPORT OF DIRECTORS

Presented to the Proprietors at Their Seventieth Yearly General Meeting

The yearly general meeting of the proprietors of thi* 
Hank of British North America was held at the »»ffi< i 
«•f the < onipany, 5 Gr.u echurch Street, London, on Tues­
day, fit h March, Mr. J. II. B rod le presiding.

The Secretary (Mr. A. G. NX tills) read the notice con­
vening 1 he meeting.

. The Chairman said : Before commencing my remarks I 
should like lo express my regrets at 4h.* absence to-day of 
one of the director» Mr. K. A. Hoar» —who is too unwell 
to he present Mr. Iloa e tak»'S a great Interest in the 
hank and I believe has n« ver before missed attending 
these genei.il m etings during the Iasi twenty-six years. 
In the first place you will wish mo to make some remark * 
on the lulanee-r-heet to the end of last year. Taking tiro - 
I y the Item of deposits, there is ag iln an Increase In tlv* 
dep sits mkI current amounts of £490.000 sterling (#2,3SI,- 
6C6), which Is mostly in the savings banks deposits. and, 
as you will recollect. It was In these deposits that the 
giowih was hown fur 19o4. The aciual Increase in our 
savings hank deposits is alniut £300,000 (#1.898, Otto) 
Bills payable are a g<s d deal higher -than last year, show­
ing as they do an incrcis»* of over £ 1,‘KXt.OO»» (#1,806.606). 
Notes in circulation have increased £70,000 (#310,6661, 
uud at times during tho year have considerably exceed'd 
this amount. XX • un* pleased t»> be able to pui a further 
i. 20,000 (#07.333) to our reserve fund, thereby bringing it 
up fo £440.000 ( (#2.141.333). It is getting on towards the 
half-million a figure whit h we shall all, I am sure, he de­
lighted to r<a h and all Hived oui of profits, and none of 
It by the Issue of new capital If you now turn to the 
c edit eld . » ash in spec e and » ash at call and short notice 
are more than £600,000 (#2,920,000) above those of last 
year, and allow un excellent percentage on our responsibil­
ities on the d lilt side these two together being » lose ui>»m 
i" per . nt "t "nr total liabilities t» the public Invest 
ment» *re slightly altered XXe sold our £25,000 (#121.666) 
of Kx< hequ-'r bonds, and inc.ca-ed our Consols to an «quai 
amount Bills receivable, loans on security and other ac­
count» are higher by «me million sterling. The premises 
at count, iff r transferring the sum of jl lO.ooo (#48.666) 
from the p:ofl s of the half-year, stand» at £173.000 (841,- 
V38i which I» L7.«(mi (#34(>66) les» than at the correspond­
ing date of IlsM At our last annual meeting the » hair- 
iu in gave you very full info matlon re>p «sing the various 
branch s *t which expndlture ha»| principally been incur- 
re l, so that 1 need not go over that grouml again ; but I 
may remind you that hi* made it very clear that further 
transfers will have to lie made In the future, wh**n ho 
said, "not because there is not ample xalue and more than 
ample value in property, but b»‘. ause We do not wish to s-e 
this uceount remaining at »o high a point." In the opinion 
of the Court it is in.»» important that we should Keep our 
premises thoroughly up-to date, and with this object In 
view there Is work still to h> done, and, therefore, you 
must not be surprised when we feel it tie» «‘ssary to nnk * 
further transfers from profits in order to k vp this account 
ibiwn Our profits for the y»ar, after mating umpiv pr«i- 
vislon for all doubtful areoun ». amount to £93.(HH) (#452.- 
6iHi), and them* figures compare with £96.000 (#467,200) <n 
1904 The -mail difference is more than accounted for by 
the disappearance of one or two larg»* accounts which had

previously been Ixirrowers At our last meeting <he chair­
man relernd to the Inactivity which prevailed during 190| 
in New York, at the same time remarking: "That these 
conditions will not be permanent, and a return to greater 
activity will ce.tainly lie seen, although 1 ant not going 
to venture to predict the date." As it turned out, low 
tales for money continued until September, when a letter 
demand sprang up whicji later on was followed by some 
weeks of unusual activity and exceedingly profitable rites, 
lu which our agency fully participated. Generally spra­
ng. business In Canada during 1905 was prosperous, all 

the great Industries showing good results, and trade has 
been generally active throughout the year Deposits in 
» bartered banks increased over fifty million dollars. I 
cannot give you the total deposits for 1905, but the amount 
with all the banks, including the Dominion Government 
Savings Bank, was some 107 million pounds sterling for 
1904. whilst in 1880—some 25 years before—these were only 
a I tout si venteeo million pounds sterling The bank clear­
ings of Canadian cities have lncri*ased 22 per <*ent The 
lumber trade has shown a general Improvement, the Eng­
lish market partially recovered from the depre»»«*d <ondl- 
tion which was the characteristic of 1904; but It was th? 
tmprovi ment in prices in the American market that con- 
ti IImted most to the prosperity of this Industry; anl 
prices still continue to advance. The salmon Industry of 
British Columbia for 1905 has shown very good result*. 
The • a’< h was a record one, and the prices realized very 
go id. and the market continues strong. Many of the « au- 
ning companies must have done very well In 1905, improv­
ing their financial positions to such an extent as to put 
Ho m on a very sound basis. Dairying continues to show 
excellent résulta, and the total value of exports under this 
leading for the year ended October 31, 1905. reach'll the 
very large total of 42 million dollars In mining in British 
Columbia Che approximate estimate of the mineral produc­
tion In 19o5. sent over In anticipation of the full return* 
gives a total of #21 403.000; these figures show an increase 
o more than 2 million dollars over the value of the out* 
p it for 1904— a difference which Is largely account'*<1 for 
by the high price of copper compared with the price rul­
ing In 1904. which has stimulated production <tf the great 
»opper mines of the Iloumlary district. In the Yukon a 
further decllie in the output of gold has to he noticed 
The Gov. rnment figures, calculating gold at #15 per ounce 
show a total export of #7,110,000 which is more than 2 
millions lose than the output of 1904. This Is partly ac­
counted for by the fact that the summer season was ex­
it» mely dry and good labor none too plentiful The fu­
ture of the camp as the chairman told you last year, ap­
pears to d< pend chiefly upon an adequate water supply, 
and we understand that surveys have now been ntide by 
engineers of high reputation, whq are of opinion tha- 'here 
are n<> difficulties which cannot #£ overcome in bring.tig i 
suffi» lent supply of water to the camp. Should this prove 
correct the life »»f the Yukon may be prolong»*»! It is 
phasing to s»*e the climate of British Columbia beirg ap- 
I».eclated by the better » lass of settlers in tills country, 
Mid in many parta, especially in the Island of Van iver. 
families are continuously arriving, who, having small in­
dependent moans, take up farm», and seem greatly to ea-
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