.
shall agree to accept the offer and terms then proposed by the debtor,
the agleement so mado, shall be binding upon all the other creditors,
“hethcl thev ufterwards: t.mi‘_y the said : mrecmcnt or refuse so to do.

Deed to be 3. Immcdlatdy .xftcr the, said awxecmcnt or‘as soon-thereafter as
drawn up in convenient, a deed shall b¢ drawn up and executed in motarial form, 5
notarial form, \riving cffcet to the arrangement so-entered into, and thereupon the
- tifiel to er.di- Notaxy chosen as afures.ml by the debtor, shall give notice in the man-
torsand bind- ner above preseribed to each of the creditors “ho shall Kave refused
g - 1 cuter -into such agreement or who shall not have attended the
meeting, setting forth the nature of the arrangemsent come to. be- 10
tween the said debtor and his creditors, and such arr angement may be
pleaded by the debtor ax a bar to any action-or other feﬂal proceeding
instituted by any such creditor for the recovery of any claim or sum
of money, beyond what may be due or p'\)‘ib]l, to him’ undcr the’ said

Arrangenitnty’ . 15
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Provision as . Privileged orhypotheeary ereditorsund persons elaiming to he paid
:‘;dl’;mfﬁ:’c‘f by privilege, shall not countor beper mittegto form part of the' creditors
cary oS whose consent s<hall be deemed ‘necessiigto the aboye arrangement,
ors unless they shall have first abandoned -ific security held by them, and
agreed to rank as clivegraphary crcdutoxs : and no creditor, 8o clalm- 20
ing to be paid hy privilege or hypothée, whose elaim shall be contested,
.md who shall refuse to abandin’ his. security-shall .he permitted -to
disturb the said arrangement afier jt”shall be found " that lie has no
-privilege or hypothee. and that-his consent might hiave béen  necessary
to constitute the required majority ; hut on t,he mmar\ he shall be 25
bound b\ tire sume. ’ '
Presons ac- 7. l‘or all the: purposes of this Act, any person ﬂcqunln" the debt
quiring -debts of any one or more creditors, shall be cmltlcd to represent the credi-
may *Ote; tor or creditors whose' debts he' may have so acquired : Provided

roviso.
P always, that to caable him to vote in the name of the party so represent- 30
cd, he must show that such debt was only acquired hv him subsequent
to the ﬁrst meeting of cxc(htox\ held as above. -
Creditors = .\]1 creditory, pxcnous to ﬁlmr7 their claims, .md beforc ‘being

must atteat  admitted to vote at the meeting: of thc creditors to be so held, shall be
their ¢iaitns.  hound to attest such claims hefore a Judge of the Superior Court, ora 35
Comnissioner for receiving affidavits to be used therein, or a Justice of
the Peace ; andno creditor refusing to attest his claim upon being re-
quired so to do, shull vote or be counted at the said meeting, but- shall
be'bound by the arrangement which e majority aforesaid shall agree
tu. in the same mauner as othcx er cdnule .40
Debtor mav D, If.at the meeting couvened as mentioned in scetion’ third, the
petition the  ¢reditors to the umount of one-halt or more in’ value, but not to the
g:;::a:; “l;:'u amount of three-fourths”in value, wgree to the arrangement proposed
not three. DY the e btox, the debtor may apply by patition to the Superior Court
fourth= in  in the di-trict in which he resides, setting forth the facts aforesaid, and 45
s'c“;:“" €8s the crcumstances of the ease, acéompanying such petition, bv the
’ original writing or document containing the offer of the debtor and the
.1=<em of the cncdxtors who have accopted -it, and by a list of all his
creditors with the amount duc to cach, (llﬂlll"lllShl"l" those who
¢ ] have uceepted his offer from those who have not accepted it; 50
hg::i‘n:;lg; and the Court may then in its discréetion, order that by an adver.
declare non- tisement published as provided in the fourth section, all the credi-
asgenting tors of the debtor or such of them as have refuséd to accept his
g:z‘:g" offer as aforesaid, be required to appear aund file thié objections which
' they or any of them may have to the debtors offer ; and if the non- 55



