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iTrTHE STAND A V'*

'■ —=# Wheat Slumps About 
Eighteen Cents Lest 

Four Days h West
Five Cent Drop Was Feature 

of the Sessions Yesterday 
Afternoon.

No Trade Failures
k New Bromwich

Lowest Turnover of 
Year Registered On 

Montreal Exchange

LOSSES GREATER 
THAN GAIN IN 

NEW YORK LISTS

GOSSIP AROUND 
THE MARKETS ProviiToronto, April 1—The weekly re

port ot H. O. Dunn and Company 
is tales that failures for the week end
ing April 1 totalled 86, an increase of 
one over last week and 87 over the 
corresponding week In 1920. Quebec 
province again heads the list with 
17, Ontario is next with 9; Nova Sco
tia- 6. and Saskatchewan 8. Mani
toba and Alberta reported one each, 
while the Provinces of British Colum
bia, New Brunswick and Prince Ed
ward Island have clean sheets for the 
week. The latter province has not re
ported any failures during the past 
six weeks.

.

ofBell Telephone, up 4*4 Points, 
.Was Best Feature of the 
Weak Day.

it iW riDividend declarations at Montreal 
Include Laurentide Power Oo- Ltd., 
16 per cent, for quarter ended M<srch 
SI, payable April 16, t$ record 
March 31, Merchants Bank of Canada 
regular quarterly dividend of 3 per 
cent for the current quarter and a 
bonus of 1 per cent, both payable May 
2 to record April 13.

The Province of Ontario 86,000,600 
6 pei' cent, loan swarded to a syndi
cate composed of A. E. Ames & Oo, 
Wood, (Sandy & Co. and the Dominion 
Securities Corporation at 99.63, con 
slating of nix months’ notes to costing 
the province 6.90 per cent Had the 
province dwired to sell the ten year 
maturity bonds on the basis of the 
highest ‘ bid made by a syndicate 
headed by the National City Co., 
and Harris, Forbes & Co. of Montreal, 
the Issue would have cost the prov
ince 6.45 per cent. «

The annual statement of Good wins. 
[.United, shows the boat year In Its 
history for the year to February 2. 
Earning totalled $495,212,
$144.942 for 1920. After all 
lions there remains a balance of 
$228,461, equal to 11.6 per cent on 
the outstanding common stock. Prottt 
and loss balance to $1,188,191, against 
$959.730
794.321 again ft $1.569.073, and current 
liabilities $1659,024 against $303.645, 
leaving net working capital $1.136,- 
297. against $1,206,428. The annual 
general meeting of shareholders will 
be held at the head office here on 
April 2- next.

OntarioOil Stocks Were Exceedingly 
Heavy in Very Poor 

Trading. iWinnipeg, April l.—Continued sell
ing pressure coupled with the general 
bearish conditions 
wheat prices to lower levels sgatn 
today. After advancing to 1.72 
after the lower opening. May wheat 
reacted sharply and fell to 1.671-2, 
advanced from this figure again to 
fall awgy until 1.65 3-4 we# reached, 
at which figure it closed. This re
presents a slump of about eighteen 
vents in four days and a decline of 
•> 3-4 cents from yesterday’s iclose. 
July acted with May an? at the close 
showed a decline of six and a half 
cents from the previous close.

The cash situation showed some im
provement today with a strong de
mand and an Increase of one and a 
half cents In premiums. Offerings, 
however continued to come out slow-

Monlmtl, April L—A uew low rec
ord turnover for the year was regis
tered today in trntiere.Uma on the 
local e! change, and on this a few 
stocks were ÿromlnen* by reason 
either of iAibsUutuu gout» or losses., 
but ibu bulk of the list was notable 
only for its extreme dullueua and lack 
of limiluxe. The largest gain was 
scored by Evil Telephone, which net 
wod 4 1-4 points, including its dividend 
at 1A)S. uoiniuiou Lextue mowed up 
u point to 120, while ttayvl Dank Su
va u cent a point to 202. Only Lauren 
tide furnished a sale of board lot 
sise amoug the paper stocks. Sugar 
was the least inactive stock, detUHiyx 
amounting to 665 shares with selluig 
more urgent than buying, and the 
price registering u act crop of 1 1-4 
point' swelters was third in activity 
and sold at 16, a now low tor the 
year, and a net loss of a large true 
lion from Thursday.

Substantial losses were sustained 
by Asbestos down 2 points to 73; by 
Uenoral Lleotrtc amt Steamship pre
ferred. evch ot which lost a point, 
and by Bank of Commerce, which also 
lost a point.

Steel of Canada was half a point 
up and iron was unchanged.

The bond list was again irregular 
and without much change. Total 
sales: Listed, 2,393; bonds, $209,900.

6*existing, sent toBRITISH COAL
STRIKE F ACTOR

Bonds
Dae Dec. 1935

«

Denominations 
$500, $1000

at 100 and Ink.

Bond Market Dull With Price 
Changes Very Small in All 
Cases.

1.71 -4; No. 4, 1.01 34, nil In store 
Fort William.

American Corn, No. 2 yellow, 90, 
nominal, prompt shipment Canadian 
Com, feed, nominal Manitoba Bar
ley, in store Fort William, No, 3 c.w., 
75 1-8; No. 4 c.w., 63 5-8; rejects, 
51 6-8; No. 1 feed 61 6-8. Barley, On
tario malting, 80 to 85 outside.

Ontario Wheat, No. 2, 1.80 to 1.85 
t.o.b. shipping points, according to 
freights; No. 2 spring, 1.70 to L76; 
No. X goose wheat, nominal.

Ontario Oats, No. 3 white, nominal, 
43 to 46, according to freight outside 

Buckwheat, No. 2, 1.05 to 1.10. Bye, 
No. 2. 1.40 to 1.45.

.... . .. .. . Ontario Flour, 90 per cent patent,
iVteat, No. 1 Northern, No. 2 nomlnal g.»o «aboard; 90 per cent
Northern 1.7614 : No. *. Northern patent, nominal, in jnte bags, Mont- 1.71V4; No. 4. 1.613-4; No. 6. L62 34; ^alMld Toronto.

No. 6 1.38 34 ; feed 1.28 3-4; track Mhnitoba Flour, track Toronto, 
Alberta, Saskatchewan and Manitoba CMh prices, first patents, 10.56; sec 
1.78*4- Data, No. 2 rw 43; No. 3, cw ond patents, 10.30.
36 1-2; extra 1 feed 361-2. No. 1 feed Hay, No. 1, per ton, baldd track! 
34 1-2; No. 2 feed 811-2; track 401-2. Toronto, 24 to $26. Straw, |t3- to

$12.50 per ton, car lots.
Barley, malting, 76 to 86.

New York. April 1—In its salient 
characteristics.materialand more 

trading ol the block externige today 
covered the ground made move or less 
familiar by recent confusing and wav
ering tendencies, losses predominat
ing at the irregular moso.

Shares of the same class frequently 
moved in opposite directions 
xn a few noteworthy instances was 
.here any evidence of more titan pro 
(es&ional or speculative interest, many 
of the Investment rails redtvting fur

iy
The coarse grains all showed the. 

weakness in wheat. Close: Wheat, 
May 165 3-4; July 1.49. Oats. May 
401-2; July 42 3 4. W. F. MAHON & CO.Cash prices:Lher neglect.

Trading was most active in the last 
hour, when he-vy selling of Atlantic 
Gu'lf al a ne; lu - ot ÛS3 pointo was 
the outstanding I'uUutc. 
was freely ode red on reports that the 
tcmpau.v nad failed in its negotiating 
t<> sell some of its oil holdings and 
t inkers to the Mexican Petroleum Co.

Current a-s^ts were $1,- '101 Prince wmirnn Street,
ST. JOHN, N. B.

177 Hollie Street, 
HALIFAX, N. S.

The stock

Oils Were Heavy MONTREAL SALES CHICAGO.New York funds in Montreal are 
quoted at 12 11-16 per cent, premium. 
Sterling In New York demand 3.91 1-4, 
cables 3.92 Sterling In Montreal de
mand 4.40 3-41 cables 4.41 1-2.

Unlisted securities reported by 
Montreal stock exchange :
Pulp. 100 at 4 1-2. 25 at 4 1-2. New 
lilordon pfd., 150 at 66. 100 at 66.
Tram Power. 35 at 12 1-2. New Rior- 
don, 4 at 15, 25 at 16 1-8, 25 at ^5.

Oils as a eia:>8 were heavy through , 
cut. the so-calksd Dohany group roac, t McDougall & Oow; isi
lug une to three points, with general Abitibi . ........... ............ 394
a.-phalt Texas Company. JioyVi Duech tirasitiun L H and P.. 32

Brompton ........................... 34
Studebaker. Harvester, Cniteci Drug ! C-;uuu1n Car ..................... 321*

and Lacede Gas ;u net gains uT 1 to Canada Car I’fd............ 66^
OV*» points, comprised me few ele 'Canada Cement ............ 59*w
meats of comparative strengtn. Sales < uuada Cement iTd..............
amounted to 675,000 shares'. Cauiadu (’otton..........................

Latest financial and intlmrlrial ;i^l- Detroit Vniteil ...............
vices offered no Incentive for public Uom Bridge .............................
Participation. Time funds evlnoad a Dont Canner» .................
firmer tone on leas liberal offerings. Doun Iron Pfd..........................
and labor conditions here and abroad Dom iron Com.................. 43*4
iKH-aute more involved or unsettled. lknu Tex ('<*n

Uiurentlde l*apev Co.. 86 h 
MucDonaid Com ...
Alt L H and l\>wer.

Chicago. April 1 —Clow: Wheat, 
May 1.34 3-4: July 1.14 1-2. Com, May 
69 1-2; July 62 1-2. Oats, May 37; July 
38%• Pork, May 18 80: July 19.14. 
Lard. May. 11.06; July 11.40. Ribs, 
May 10.60; July 10.97.

TORONTO

Toronto, April 1.—Manitoba Oats, 
No. 2 c.w., 42; No. 3 c.w„ 36 1-2; 
extra No. 1 feed. 36 1-2; No. 1 feed, 
34 1-3; No. 2 feed, 31 1-2, all in store 
Fort William.

Northern Wheat, new crop, No. 1, 
1.78 1-4; No. 2, 1.76 14; No. 3,

4v
32*
34:f*and others ol less prominence.

67 N. A.
vUti
92
<8
80H
Hi»

Cotton Fabrics• 1
44

119 V Are firmly Held8k
Strike HIte Market

London's m.ukot w.us presaed by the 
strike of the coal miners, and the de
cision of the Manohester spinners to 
continue short time tii mills using 
American cotton was not without el- 
feet on that t-iaplo In home markets 
l>ealings in foreign exchange were 
curtailed and ral<vi on Ixiudou and 
other Kuroiiean ce.otrca were lmlined

'Hie bond market wa» dull with 
price changes narrowing in the main,

Pennsylvania Rallrx»tul 4»Vj’a made 
yet another low record at 95S4 liber
ty to sues anil furoign war iloutions 
were somewhat mtx-sl. Total sales, 
par vuluc. aggregatod $8.875,(WÜ.

1*3
X2’^Hk

(Copyright 1921, By Public Lodger.) 
New, York, April 1—«Most descrip 

26-W tiens of finished cotton fabrics are in 
HO fair-demand at rather tirm prices, 

which are in most instances about on 
a parity with gray goods quotations. 
Distributors of Swisses and orgyies 
finished report better demands than 

gs l were anticipated earlier in the year, 
Yg and white dotted Swine Is especially 

popular. Voiles with silk stripes are 
also good sellers.

«'otton goods dealers throughout the 
country have nearly completed ar
rangements for gingham week, wh’ch 
begin» next Wednesday, and will be 
national In scope. Retailers every
where are arranging special window 
artl counter displays, and wholesalers 

4irc preparing for an influx of orders.
The gr^y goods market to quie:, al

though prices are somewhat firmer 
than they were a week ago. and even 
second-hand distributors hold out for 
6 1-2 cents for 98 1-fi-inch, 64 by 60 
pounds, 50.35-yard prints.

Sheetings meet with limited request 
at about previously reported prices, 
whkfo are 4 1-2 to 4 3-4 cents for 31- 
inch 5.00-yard stock and 4 cents for 32- 
inch 6 25a. while other numbers range 
upward in price to 10 cents for 40-Inch. 
*6 squares. 2.86a. The same width 
In 64 08, 3.15s, sells at the same 
prim, Drills range from 6 3-4 cents 
tor 30-Inch 5.95s to 111-2 cents net 
for the same width In 2.60s. For comb
ed lawns 10 cents Is paid for 30-inc i 76 
by 72a, and other nembefs go into 
coaeuming channels at quotations 
ranging up to 17 1-2 cents for 40-lnch, 
84 by 80, 10.500.

iy*Ugflviea.................. ...................
1‘enmou* LLmlttxl ...100 
gueboc Railway ..
Htordou ................. ,
Shaw \\ and V Co 
Spuniah Hirer Corn,.... 78 
Spanish Hirer Pfd 
Stool Co Cau Com.... 60 
Toronto Roll*
Wayagamack ....................6b*t

4

. 26 V*

r.10*
JIM

81% ISH
60*5

67*4 18.640.SS0 
280,000,MO

Morning
Hteamehlps Vtom— 66 at 30. 
Steamship» Pfd—10 at «h».
Brasilian—”0 at 32.
Dom Textile—16 at 1111, 50 at 11$ 

%. 5 at 119*4.
Canada LV'.n Com—-30 at 
Steel Ctmafla Com—30 at 60^. 
Asbeatoe Coin XD—145 at 75,
Dom Iron Com—26 at 43.
Montreal Power—181 at 82.
Abitibi -5 at 40, 6 at 39%.
Canada Car Pfd-15 at 67.
Lkrtroit United 36 at 80.
Gen Electric—26 at 113%, 60 at 111- 

*4. 10 at 111,
Smelting—15 at 1«%, 216 at 16.
H Iordan—2 at 110.
Illinois Pfd-4 at 7L 
Wayugamack—20 et 69%.
B C Fish—25 at 40%. 10 at 40. 
Quebec Railway—16 at 26%. 
Atlantic Sugar Com—160 at 32, 50 

at 32%. 110 at 131%.
Winnipeg Electric— 36 at 41. 
Breweries Com—10 at 38.
Span River Oonv—10 at 73%.
Span River Pfd*—10 at 82.
I>om Bridge—20 at 80.
Penman’s Ltd- 36 at 100.
I92j Victory ixxin—90%. 14%,
1937 Victory Loan—99%.
1933 Victory Loan—07%.
1924 Victory Ix>an—96%.
1934 Victory Ismu—94%, 94%.

Aftemoea

Banking by 
Mail

Bed use yon five at i 
distance is no reason why 
you toould risk the loss 
of your money by fire or 
theft Mail it to tb 
est branch of The Bank of 
Nora Scotia, whether yon 
have an account or not.

If you hare no account, 
your remittance will open 
one and you win receive 
by return mail a bank 
book showing the amount 
at your credit If you 
already have an account 
a prompt acknowledg
ment of the deposit win 
be sent you.

IN. V. QUOTATIONS

.... 40%A Beet bug 
A Car Fdy. 1-LN1
A Loco . . 85% 85% 8w% 85%
Am Smelting. 96% 36 35% 35% I
Anaconda. . 36% 3v% 85% 35% 1
Am Tela . ..106 106 106% 105% !
Atchison ......... B<* 80 79% 79%I
Am Can . . . 28% 28% 28% 28% •
Am Wool .. 70% 71% 70% 71%:
Both Su*el .. 56% 66% 66% 56% 
liait ami O C. 33% 83% 33% 33%
Baldwin Loco 87
Crucible StJ .. 85% 86% 85% 86%
Can Pacific ,.112% ....................................

ent Loath .. 36% 31% 36% 37 
'handler .,..78% 8.1% 78% bv

Ten Motors . 13% L<% 12% ij%
lit North Pfd. 73% ...................... T.„.
uoodor Rub . Uf .................................
Inter 1‘ap.iir .54% to% 64% 65
Alex Petrol 
NY NH and H 16
N Y Central . 68% 68% 68% 68% 
North Paotllc. 77% 78% 77% 78%
Pennsylvania. 34% 34% 34% 34%
Reading Com. 68
llopublk Htl . 68% W>% 64% 65%
St Paul ........... 24% ...............................
South Pacific. 74% 74% 74% 74% 
Studebaker .74% 16% 74% 76%
Strumberg ... 36% . ...............................
Un Pac Com. 116% 11-1% 114% 114% 
U 8 8Ü Com. 90% 81% 80% 81 
U 8 Rah Com. 69% 70% 69% 79% 
wore Ort’d 

. KtorMng ...

5

X

McDougall & cowans«7% 89% 87%

Members Montréal Stock Exchange.
58 Prince William Street, SL John, lift

Brandi Office#: Ottawa. Toronto, Winnipeg, Halifax, W 
St John, Quebec.

HEAD OFFICE. MONTREAL 
(Men executed on aB FTrhnngw

19B

Paul F. BlanchetTHE BANK OF 
NOVA SCOTIA

{

140% 111 138% 141
16% 16% 16% /TELEPHONE CONNECTIONJ. 2L

BmaSiNi Charlotte fit. 
Mayttorkat. Sqeara. M311 * 
Paiadbe Row, North Bad, 
Wort Bt JetaMiad f-Mrvtfie.

at j St Jctm «I RorikiyTURPENTINE AND ROSIN.

Buvannub, OL, April 1.—Turpeoline 
firm, 63 1-2; sales, 90; receipts, 51; 
ehlpmeots. 218; stocks. 5,240.

Roto, firm, sales, 190; receipts, 195; 
hip-meat* 1.708; stock, 66.141,

68% 67% 68%

NOTICE
r

Municipalities,
Corporations and

Private Consumers

Steamships Pfd—0 at 64.
Dom Textile—40 et 119. to at 190 
Dom Iron Pfd—66 at 71.
Dom Iron Com—16 at 42%. 
Montreal Power—SO at 82.
Abitibi—10 at 39%.
Bell Telephone»—26 at JM.
Canada Car Com—26 at 32%. 
Detroit United—to to SO,

, 8% 6% 8% 8% 
.893

Illinois pfd—6 at 71.Cotton \Lavrentido Palp—25 at Sfl.
Quebec Railway—65 at 26%. 
Atlantic Sugar Com—100 et 81%, 50 

to 11%. lto at SI.
8pan River Onto—6 at 71%. 100 to 

73%.

High Lew dosé 
. ♦. -, 13.25 11.S7 11.89 
. , .12.74 13.40 12.40
, ..,..13 JS 12J8 12^9 
.., ,..18A3 18.17 13.18

1U7 ... 
i-Ju» ...

GRAND FALLS POWERELECTRIC CURRBfT FOR SALE
REAL ESTATE TRANSFERS.

City of 8L John to Oeo. McPherson, 
$200, property, Lancaster,

Kmnut T. Duke to O, ». OounuCn, 
HOperty, Queen Square.

Dm me T Duke to a Haw toon, prop
erty, Sydney street.

J. J. Oanong to Mary Oanong, prop 
erty, Charles street, W. BL

MONTREAL PRODUCE

ftl, April 1.—OATS, Canadian 
Western No. 2, S3 to 64; No. 8, 69 
to 60.

FLOUR—Manitoba spring wheat pa
tenta, firsts, 10.50.

ROLLED OATS—Bag 90 lbs., $8.80 
to $3.40.

MILLFBHD—Brao> $86.25; shovto, 
$36.26.

HAT—No. 2, per ton, ear loto $24
to $2>T

to 30."

R. Good to W. F. Good, property,
Ktoooode.

A- G. Harding to N. A. Wood, prop
erty, Harding street The owners of G mod Falk power are anxious to build a Hydro-Electric Plant 

at that point, if consumers can be found for the electric current at a price which 
will give a reasonable return on the investment.

The development would coet from $6,000,000 *o $7,000,000 without trsom 
mission Knee.

Those witling to 
nkate with

INCREASE IN REVENUE.
The harbor revenue lor <Ae month 

ending an TSqndny see eoneidernblr 
grenier than wa« resorted ea the 
month-ead. A oheeoe turn since been 
reeMead test swelled the total le S«r 
049.4,. 1%e Incraeee over March, Mss.

, le tbaredere t3.3el.11. The 
taras ere: Maw*, inn, IR.MUI; 

trap. 933,40703.

LONDON MONBV M ASM ET.
London. AgrlJ J.-Clone: bar sU- 

aer 111-Id prr 
1WL Moser 11-1 gar 
rates sbort bale 43-4 to 4 far sen
Tarer etoetk, bffin tfte to 4»-n ssrlatrelaed Oa tree e 14e M. Telle*, 

148. lAasteatMa Ms M,

99 14

for Twenty Yearsto 64 1-2.
POTATO»—Psr has. car lets |1

to 91.96.
«nie film contracta for electric ahouldof rear

LONDON OILS

bsSr^r:
oil 4949.

lr-<*ooe: Cnleatu INTERNATIONAL PAPER COMPANYUnwed oO Me Id.

Bar sold 104s PetaoNem 
3 I*4d. Rena*. 9s 4%d 
•Write Me Id.

Volai
Wffllem Street, Belot Jobe, N. B. 

T. A. Medfll'l,
Bnureh. 69

30 Brest Stmt, New York, N. T.r. r.
M

.
I

*
■ . - j- V .

.I as

■ 1

Government,
Mimic;:]

and

Corporation
BONDS
Yielding 5.90 p.c to 

8.10 p.c.

our list of offerings. Cor
respondence invited.

EASTERN SECURITIES 
COMPANY, LIMITED

JAMES MACMURRAY 
Managing Director.

98 Prince Wm. SL, Si. Jota. N-B. 
193 HoUls St.. Halifax. K 8.

THE MOUNT ROYAL”ft

--------- U

High Class Hotels Factor 
In Country’s Growth

The high clasq hotels of this country are 
an important part in the development of the 
Dominion. ?

With the expansion that has occurred to the aotomo- 
hotels become an absolute neces- 
This trade has also increased the

playing
whole

bile trade, high cl 
sity in every centre, 
demand for hotel accommodation very greatly, as com
pared with the requirements of a few years ago.

In addition, high class hotels are now becoming the 
permanent homes of an increasingly larger number of 
people.

These developments all make for permanence of 
business.

As a result the securities of high class hotels 
regarded as attractive business investments.
We recommend the 8% Convertible Debentures of THE MOUNT 
ROYAL HOTEL COMPANY which we are at present offering 
to our clients.
COMMON STOCK.

are now

The Issue carries with It a BONUS OF 40%

Circular and full particulars on request

NAMacDcnald^CGEmpanv
LIMITED. •— W

lOBomre MONTREAL OTTAWA

R. POLLOCK, Eastern Representative
Bussell Hesse, King SL East St Jobs, HA

RUNNING ON 
AN EVEN KEEL

Fortunate, topped, la the 
business which has dis
counted aU readjustment 
losses, continued operation, 
and is now taking substan
tial profits on the sound basis 
of present day prices. Such 
a firm to that of Clark Bros., 
Ltd., St. Stephen, N. B., 
whose plant is running on 
full time with every day 
showing a handsome profit.

One reason why this busi
ness is profitable when many 
other manufacturers are talk
ing enormous lœsôe, is be
cause the product of their 
factory to moderately priced 
women’s shoes which has 
come Into much greater de
mand since the orgy of ex
travagance has passed.

We will be pleased to tell 
you of the attractive features 
of the 8 P. C. preferred stock 
issue of Clark Bros., Ltd.
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THERE IS A SSriWOe DEPARTMENT 
AT BV8RY BRANCH OF

THE ROYAL BANK OF CANADA
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