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Winnipeg Pit At 
New» Is Lacking

Cash Demand Weaker With 
Buyers Paying Little Atten
tion to the Market.

Abitibi Sells Higher 
In Active Trading 
On Montreal Market

I IN THE PUBLIC EYE !TRADING LARGE 
BUT PRICES AT 

CAUTIOUS POINT

Y.( , "m
i
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New York, March 16—Manufactnr 
era and chlppers of better to Denmark i Î !But Figures for-February Are 

Less Than for Same Period 
a Year Ago.

and their representatives In this conn, 
try have )u«t organ toed the United 
Danish Butter Association, toe., and 
will maintain offices to this city. M. 
Bondergaard la president and general 
manager.

Most of the Paper Stocks Made 
Small Gains—Bonds Strong 
With Good Demand.

i ! Îf
SïÜiSome of the Big Issues De

cline from Two to Five 
Points.
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Ottawa, Mar. 15—The total value of 
Canadian trade (or the eleven months 
of the fiscal year ending February 28 
was 12,289,518.471, or $170,069,967 
greater than the grand total of trade 
tor the same period of the previous 
Tear, which was 12,110,458,504.

The grand total of Canadian trade 
tor the month of February In me 
present year Is shown to be $188,286,- 
297. while In February I960 it was 
2177,864,194, or a falling off of $39. • 
266,497.

THE RESULT 
OF INDUSTRY

'

The association was conceived inWinnipeg, Nan., Mar. lfr-W*h an 
absence of outside news, due to wire 
trouble, the local grain market was 
eomewihat quiet today with e very 
light volume of business, taking place. 
Prices were inclined to be stronger 
at the opening but after advancing 
three cents over Monday’s close, the 
market weakened In the latter part of 
the session.

The cash demand was noticeably 
weaker today, and buyers were pay
ing little attention to the market, the 
light offerings being easily absorbed. 
Asa result pram fums lowered another 
cent, being quoted at six cents and 
three cents over and one cent under 
for the three top grades.

In the coarse grain markets, there 
was little doing, the demand and of
ferings being limited.

WTmat, May $1.80; July 
. Oats, May 48 1-2; July

Montreal, March 15.—Abitibi was 
the feature stock in a dull market on 
the local stock exchange today, 
furnished over a third of the total 
dealings and sold up 1 1-2 points to 
42 1-2, holding 
Laurentide and
a small turnover, acted similarly, but 
of the remainder of the paper Issues 
Kiordun was unchanged at 123 and 
the others were lower. Laurentide 
sold up a point at 84, and Wayaga- 
mack the same at 66. Spanish com
mon eased a large fraction to 71 7-8 

New York, Mar. 16—Apart trom a and the preferred 1-2 point to 82. 
few of the highly speculative shares Bromptou lost a fraction at 85 1-S. 
wtooh were suaoeptlble to ftirtber The steels were quiet and steady to 

. , . . . », lirai, Canadian closing unchanged at
procure because of -eclated «null- „,xty aml D^ion selling up a trac 
tiens, today's stock market manifest- tton at 3& 1-4
ed a pronounced disposition to shake Canada Steamship was a point high- 
off the extreme depression of the last er at 31 : Dominion Glass preferred 
fortnight. Shorts, it was observed, ex four points higher at 82 1-4; and Hill- 
ercised greater caution, running to crest preferred five, at .0. Bond-s 
cover at the first signs of organized were strong with a large increase in 
support in the more stable issues. This activity with gains confined to trac- 
was especially the case in the active tions. Total sales: Listed, 4,360; 
final hour, when many losses were j bonds, $328,000. 
cancelled aud a number of substantial 
net gaina were made.

Denmark by A. Kraunaoe and A,
Vldedapk Nielsen, of Copenhagen, who 
are members of the Danish «'armors' 
Co operative dreameries.
The concern has obtained refriger

ator space to NO York and on steam
ships for a considerable, period. In ad
dition to the customary 113-pound 
casks, shippers will send 
pound boxes, the smaller 
log preferab e to spine consumera and 
dealers.

$It

iNO MONEY FLURRY
TO DISTURB STREET

London and Paris Rates W ere 
Moderately Firm With 
Bond Market Wide.

rrmAMM* in i1■ Ibe gain at the cloae. Canadian Navigator. , 
Beflnery wharf.A Short History of 

Keen Business 
Management

Wayagamack, each on
CabadMa Otter, at Su

butter in 66- 
package be at I

IWhere Declines Came

Both domestic exports and imports 
show a decrease in value, during the 
month under review. In February 
1920. Canada Imported goods from for
eign countries to the value of $87,- 
296,866, while during Febroary of the 
iresent year, thin amount had fallen 
to $71,970,607, or a decrease of $15.- 
585,849. The total value of domestic 
exports during February this year was 
$65,237,738, as compared with $86.- 
685,190 in 1980, a decrease of $21,417,- 
482. The figures for the eleven month 
period show an increase of $225,639.- 
433 in the total value of Imported 
goods as emopared with 1920.

Imports and Exports

(During the eleven months which 
closed on February 28 of the present 
year, goods nere imported to the 
value of $1,147,558,287, while for the 
same period leat year imports were 
$982,018,804.

Trtie total value of domestic exports 
for the eleven months on the other 
hand, is less than during 1920. Do
mestic goods were exported during 
this period in 1920 to the^value of $1,- 
145,369,23*, while this* year the value 
of these exports was $1,121,071 373, cr 
a decrease of $36,387,966. Foreign 
merchandise was exported to the 
value of $19,668,971 this year ae com-

rsti with $42,090,461 in 1920.

Hand, at No. 6 
Hochelaga, at NO. 14, 6 
Metag&ma, at No. A 6 
Siema Leone, at Lot* 
City of Colombo, at 

Point
Ban Marco, at No. 1, i 
Turret Court, et tiw D

Look where you will, you 
will not find any country bet
ter adapted to industry than 
the Maritime Provinces, oil- 
mate, conditions and tem
perament of tiie people all 
contribute.

MONTREAL PRODUCE
CHARLES GURD.

The eightieth birthday of Charles 
Curd, president of Charles Curd 4k 
Company, Limited, was recently cele
brated by a gathering of the dire 
and staff for a ûînner. at which he was 
the recipient of an illuminated ad
dress. Mr. Gurd to still actively en
gaged in the management of his busi- 

and is honorary president of the 
Commercial Travellers* Mutual Bene
fit Society. He is also governor ot 
several hospitals; chairman of the 
Congregational College of Canada and 
governor of the Co-operative Theolo
gical College (affiliated with McGill 
University).

Montreal, Mar. R—Oats, Canadian 
Western, No. 2, 66c. to 66c. Oats, Can
adian Western, No. 3, 61c. to 62a, 
Flour, Man. Spring wheat patents, 
firsts, $10.60. Rolled oats, bag 90 lbs. 
$3.40. Bran . $36.26,X Shorta, $36.25, 
Hay, No. 3, per ton, car lots, $24.00 ta 
$36.00. Cheese, finest easterns, 29 l-iic, 
to 30c. Batter, choicest creamery 
67 l-8c. to 68 1-2. Eggs, fresh 45c. Po
tatoes, per bag, car lots, $1.00 to $1.05,

Company
Fottata, at No. 1,Naturally some places In 

these Provinces are better 
than others, they spring Into 
one’s mind at once, and 
among the number the little 
border town of SL Stephen 
where cotton mills, axe and 
tool works, candy factories 
flourish side by side, operat
ed by Maritime Province 
men and manned by New 
Brunswick labor under condi
tions that for climate, good 
power and healthy surround
ings are almost Ideal, mak
ing for that stability and 
contentment which is the 
acme of human industrial 
endeavor.

Some seven or eight years 
ago came to this town of St. 
Stephen three brothers, who 
in the strict school of Ameri
can Shoe Factory life had 
learned to make shoes as 
only the American can. Born 
and brought up in St. 
Stephen, it had always been 
their dream to come home 
and establish an Industry.

How well this dream has 
been realized Is simply set 
forth in the tidy factory, 
one of the sources of pride 
In their town, and no less 
by the product of that factory 
being worn by the women 
from one coast of Canada to 
the other; known to the 
shoe trade as the best wo
men’s Macksy Shoe made 
in Canada, and equal to any
thing produced In the United 
States.

The growth of this bus!- 
has been excellent, it 

could hardly be otherwise : 
with a business organised to 
produce a shoe çrf the class_ 
demanded and worn by 76 
per cent, of the Women of 
Canada; producing that class 
of shoe with an appearance 
and style second to none, 
putting into that shoe not 
only the best material, but 
the best brains in the bus! 
ness; manufacturing that 
shoe only as Orders are re
ceived rather than Ailing 
their warehouses witp finish 
ed product and then going 
to market; and last but not 
least, managed by men who 
know leather and shoes, who 
use that knowledge to buy 
to the best advantage and to 
produce shoes that are right 
in the front line of style, fit 
and quality.

deter, atClose:
$1.67 l-4a 
49 3-4b.

Cash prices: Wheat, No. 1 North
ern $1.86; No 2, Northern $1.33; No. 
3 Northern $1.79; No. A $17* 1-2; So 
5 $1.66, No. A $150; to>4 >140; 
trick Miniioba. Saskatchewan aud 
AUxirta $1.86. Oats, No. 2 tw 44; No 
3 cw 44; extra No. 1 feed 44; No. 1 
feed 42; No. 2 feed 39; track 48.

' CHICAGO

Chicago, Mar. 16—Close; Whf.nt, 
March $1.55 1-2; May $1.48 3-4. Corn, 
May 69; July 71 8-8. Oats. May 42 3-4; 
July 71 3-8. Oats, May 42 3-4; July 
43 7-8. >ork. May $21.00. Lard, Mag 
$11.80; July $12.16. Ribs, May $11.40; 
July $11.76.
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IMONTREAL SALES
éFRASERSome Go Lower

Obstacles to general improvement 
in the early intermediate periods of 
the sessions were presented by At
lantic Gulf, General Asphalt, United 
Fruit, Crucible Steel and several other 
shares of less definite character, these 
showing extreme recessions of 2 to 5

The rebound in the later dealings 
was lead by United States Steel. 
Southern Pacific and some other is- 

of intrinsic worth. Affiliated 
stocks quickly reversed their course, 
together with a number of specialties, 
the movement being accompanied by 
the largest turnover of the day. Sales, 
amounted to 600,000 shares.

No Money Flurry

Financial and industrial factors 
were not materially altered, but en
couragement was expressed at the ab- 

ce of a money flurry, such a de
velopment having been apprehended

course of the foreign exchange market 
threw no new light on European con
ditions. Rates on I^ondon and Paris 
were moderately firm, with reactions 
of varying degree on Belgium, Italy 
and the so-called neutral countries, 
espocla’ly Sweden, Norway and Den
mark. Liberty issues featured a bet
ter and dreader bond market, rails 
anu utilities, also making noteworthy 
recoveries, but the foreign division 
was irregular, French, municipals re
acting. Total 
gated $9,375,000.

(McDougall & Cowans)
Bid Asked

N S;42%42%Abitibi
Brazilian L H and P. ■ 33
Bronrpton ...........................35%
Canada Car ...
Canada Cernehl 
Canada Cement Pfd. ... 81%
Canada. Cotton ......................
Detroit United .............  80
Dom Conners .
Dom Iron Pfd 
Dom Iron Com 
Dom Tex Com XD.... 108% 
Laurentide Paper Co.. 84
M.vcDonaid Com .........
Mt L H and Power...
Ogiivtee ...........................
Penman's Limited ..
(Quebec Railway .........
Rlordon............................
Shaw W and P Co.... 
Spanish River Com... 
Spanish River Pfd...
Steel Co Can Com...
Toronto Rails .............
Wayagamack................

38% COMPANIES, HD.
8 Per Cent. General 

Mortgage Gold

MS.
Cleared TaMMVi GOSSIP AROUND 

THE MARKETS]
59

!‘2
75

Donsid, Digby.83
28% BRITISH FOR 

Liverpool—Sid March 
lit*, at John.

- TORONTO76
Bonds39 to3914 Toronto, Mir. IS—Manitoba oats, 

No. 2 ow 44 1-4; No. 3 cw 43 1-4; ex
tra No. 1 feed 43 1-4; No. 1 feed 
41 1-4; No, 1 feed 68 1-4; all In store 
Port William. Northern wheat, new 
crop. No. 1. |1.86 B-S; No. 2, 81.82 6-8; 
No. 3. 817* 6-8; No. 4. «1.72 6-8, all 
In store Port William. American corn, 
No. 2 yellow 98, No. 3 cw 82 1.2: No. 
4 cw 70 1-2; rejects 69 1-4; No. 1 feed 
68 3-4. Canadian corn. fed,, nominal. 
Manitoba barley In store Port Wil
liam. No. Sow 86; No. 4 ow 73 1-2; re
jects 82 1-4; No. 1 feed 62. Barley. On
tario malting 80 to 85. outside. Ontario 
wheat. No. 2. «1.85 to *1.90 fob ship
ping pointa according to freights; 
No. 3 spring *1.75 to *1.80; No. 2 
goose wheat *1.70 to *1.76. Ontario 
oats. ko. 8, white, nominal 43 to 47, 
according to freight outside. Feus, 
No. X *1.6* to *1.65. according to 
freights. Budhwheat. No. 1, $1.05 to 
*1.10. Rye. No. 2. *1.60 to *166. On
tario flour, 90 per cent patent *8.50 
bulk seaboard. Manitoba flour, track 
Toronto cash prices; first patents 
*10 70; second patents, *10.20. Mill- 
feed, carloads, delivered Moatreel 
freights, bag Included; bran per ton 
*37 to *40; shorts per ton *35 to *38; 
feed flour *2.36 to *2.50. Hay, No. 1 
per ton, baled, track Toronto, *32 to 
$25; straw *12 per ton, cariots.

The financial statement of the Saw
yer tMaesey Co. Ltd., of Toronto, for 
the fiscal year ended November 30, 
1920, shows profits of *223,815, an In
crease of *124.633 over the previous 
year. After all deductions the amoiint 
carried forward to credit of profit and 
loss wan $100,986 which reduces the 
debit balance carried forward from 
1919 td $362,020.

109
85 tnstan, St John.Dated March 1st, 1921. 

Due March 1st, 1941.
Principal and semi-an

nual interest payable 
Montreal, Toronto, St. 
John and Halifax.

Denominations $500,
$1,000.

Price 99 and accrued 
interest. '

Yielding 8.10 per cent 
Ask for special circu

lar giving full particulars 
of this attractive offering.
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(By Richard SpiUane) ;Montreal dividend declarations: 
Howard Smith Paper Mills Limitai, 
quarterly dividend of two per cent on 
common and preferred stocks payable 
both April 20 to record April 9. Abitibi 
Power and Paper Co. Ltd. 1 3-4 per 
cent on preferred, payable April 1 to 
record March 19. Ogilvie Flour Mtlis 
Ltd. three per cent payable April 1 
to record of March 27th.

uarters because of the day's 
deral tax payments The

tertay received a tetagr«7e q 
Fe Representatives of the 1800 idle 

shopmen of the Jersey Central shops 
of Ellzabethport, N. J., suggest that 
if the company will reopen its shops, 
put them to work and discontinue con
tracting for repair work outside of 
Fl.zabeth they will accept I. O. U.’s 
for their wages and wait for the money 
until the company is able to redeem 
the due bills.

The proposal does credit to, the 
shopmen, but it does not approach the 
basic trouble of railroad shop Work 
That trouble cannot be dodged. It 
muet he cured.

Today the Jersey Central has the 
bulk of its repair work done by the 
Baldwin Locomotive Works or the 
American Car & Foundry Company or 
other concerns because the costs in 
its own shops are so excessive as to 
be prohibitory.

It is charged by the railroads that 
the unions established shop rules 
when the roads were under federal 
control by which, In various instances, 
it now requires four, five, six or more 
men to do a job that ordinarily one 
man performed.

Here is an illustration furnished 
by the railroad people :

In order to change a nozzle tip in 
the front end of a locomotive K is ne
cessary

1. —To call a boilermaker and his 
helper to open the door, because that 
is boilermaker’s work;

2. —To call a pipeman and his help
er to remove the Mower pipe, because 
that is pipeman’s work; and

3. —To call a machinist and his help
er to remove the tip, because that is 
machinist’s work.

The same three forces must be em
ployed to put in the new tip.

Before federal control a machin
ist's helper or any handy man put in 
nozzle tips'atone.

Similarly, railroads are required to 
employ members of three crafts—ma
chinists, steelmetal workers and elec
tricians and their helpers—to make 
a repair to a locomotive headlight 
which was formerly handled by one 
or two men.

tag that the Italian ate 
flan Mtahete of 10,000 
weight, which sailed froi 
on February 2 for Italy, ! 
beard of since her del 
withstanding that A meric 
representatives of fordg 
have been interested in

Morning
Steamships Com—70 at 30. 
Steamships Pfd—6 at 64%, SO at 

65* y
Asbestos Pfd—77 at 90.
Canada Cem Com—1 at 68%, 4 at 

59%. i
Dom Iron Com—35 at 39*4, 26 at 

39*4.
Shawinâgan—4 at 104.
Montreal Power—66 at 821*. 
Abitibi—230 at 41%. 60 at 42%. 275 

at 42. 150 at 41%, 10 at «1%, 30 at

V- y
mbaraaixmto. J. T. KM*»The International Coal Co. to issu

ing a report covering the thirteen 
months ended December 31 last. The 
profit and loss shows a prédit balance 
of $167,610. President Flnmertolt 
states the physical condition of the 
mine is good and the company’s fin
ances are in sound condition.

New York funds in Montreal are 
quoted at 14 17-32 per cent premium 
lStertling in New York, demand 
$3.89 1-2; cables, $3.90 1-4; sterling ;n 
Montreal demand $4.46 1-4; cables, 
$4.47.

RAILROAD
PREPARE
non 9

EASTERN StiteltlES 
COMPANY, LIMITED

sales, par value, aggre-

42.N Y. QUOTATIONS BeM Telephone—10 at 105.
Toronto Railway—70 at 67.
Detroit United—25 at 82%. 
Smelting—$25 at 18%
Wayagamack—10 at 65%, 35 at 66. 
Atlantic Sugar Com—50 at 30%. 
Breweries Com—30 at 41, 26 at 40- 

%. 50 at 40%. 25 at 40%, 26 at 40%. 
10 at 40%, 175 at 40, 10 at 40%, 60 
at 40%, 26 at 40%.

Span River Com—26 at 72.
Span River PM—25 at 83.
Dmn Bridge—25 at 79%, 25 at 79. 
Can Cotton—1 at 78.
1922 Victory Loan—98%.
1927 Victory Loan—97%.
1937 Victory Loan—99%.
1923 Victory Loan—i>8.
1933 Victory Lout—98%, 98%.
1924 Victory Loan—96%
1934 Victory Loan—96%.

Afternoon
Steamships Com—26 at 30%. 25 at

St. John, N. B.Opee High Low %kwe 
Am Beet Sug. 41% 41% 40% 41%
Am Oar Pd y .122 182% 132 120%
Am Loco .... 83% 83% 83% 84%
Am Smelting . 37% 38% 37% 38% 
Anaconda ... 36% 37 36% 37
Am Tob B.............. 112% 112% 112
Am Tele
Atchison ........  80% 80% 80% 80%
Am Can
Am Woollen .63% 65% 62% 63% 
Beth Steel XD 54% 5Ô 53% 65
Balt and O C. 30% 32% 30% 31% 
Baldwin Loco. 83 85% 82% 85%
Chee anti O.. 56% 57% 56% 56% 
Crucible Steel 83 86% 82% 85
Can Pacific ..111% 111% 111% 111% 
Cent Leotii . 37% 37% 37% 37% 
Chandler ... 72 74 72 74
Gen Motors .. 12% 12% l'3% 12%
CR North Pfd. 71 71% 70% 71%
Geodetic k Rub 34% 35% 34% 36%
Inter Paper .52% 63% 52% 63% 
Hex Pert XD 139% 143 138% 143
NY NH and H 17% 18% 17% ;s 
N Y Central . 67% 68% 67% 68%
North Pacific. 76% 78% 76%, 78% 
Pennsylvania. 36 36% % 36%
Pr Steel Car . 56% ....
Reading Com. 65% 68% 65% 68% 
Republic SU . 64 64% .63% 64

23% 24% 33% 24%
South Pacific . 72% 73% 72% 73%
gtodebaker .. 57% 60% 68% 60% 
Strom berg .. 31% 31% 31% 31% 
Un Pec Com...113% 115% 113% 116% 
U 8 Stl Cbm. . 78% 79% 78 79%
U S Rub Com 66 ($7% 66 67%
Willys Ovid . 7% .................................
West Electric. 47 47 46% 46%
Sterling
N Y Funds, 14 3-16 p.c.

:Halifax, N. S.
Packers Have Thousands of Men I 

for Battle Again* 
• Reduction

Reduced PriceUnlisted securities reported by 
Montreal Stock Exchange: New Rlor- 
don pfd 2 at 74; 85 at 73; 10 at 73; 
10 at 73. New Rlofdon, 5 at 19; 2 at 
19; 100 at 18 1-2; 20 at 18. Car Notes, 
$113.75 at 78 1-2. M&ttagaml, 25 at 20.

102

California Men Cut Coat of 
Canned Fruits of All Kinds 
to Help Business.

26% 27% 26% 27% CANNOT LIVE O 
LOWERS.

California Gold
Mines Are Closing

Every Union Dedai 
Resist Slashes to 
Ditch.

(Copyright, 1921, by Public Ledger.)
San Francisco, Merci; 15.—What

ever business depression has been no
ticeable tn California le chiefly due to 
the delay hi meeting market condi
tions. Many holders ot high-priced 
stocks refuse to part with them save 
n t the old prices. The fact that some 
tending cor-poratlMS are taking oppo- 
stet stands Is doing much to bring 
about complete readjustment.

California Packing Corporation, 
which has tn the neighborhood of 100 
puking plante «0 ever this state,, baa 
Just Issued Its revised pries Met for 
1921, stole* shows reductions of from 
SO to $0 per cent affecting virtually all 
California canned Ireks end vege
tables. The Cannera* League of Cali
fornia estimât™ the unsold portion of 
last year's canned fruit pack at 8,0*8,- 
STd canes. This ts nearly 27 per cent 
of the total pack of 1,883,883 cases 
Mat year.

The California Packing Corporation's 
holdover shows a smallt-r percentage 
to their peck, but probably nine about 
10 to 16 per cent. Tito decision of lbs 
corporation to bring present prices In 
Une with the expected prices for the 
1921 pack will do much to stabilize 
conditions tn the trade. A brisk move
ment of stocks to looked flor and Oak- 
fornia canned products should roach 
the -retail market at prices that wtll 
bring about active buying.

The dried trait Industry to (n an un
fortunate position. It represents am 
Investment of 310,000,000 and employa 
20..000 people tn 186 plants. Those In
terested say that the freight rate ques
tion to liable t* destroy the entire In
dustry. Steamship Interests ot a re
cent meeting peered favorably upon 
a proposed rote of sixty eemhs per 10O 
pounds on dried trait In bags to be 
•hipped East. This was a .drop of 
eighty cento. But * to thirty cents 
less than the ninety-sent rate for pro 
ceased dried trait pa*ed In boxes.

The packers claim that this rate 
means the ruination of the California 
packing Industry uoJCea they are given 
n rate of forty cento per 100 pounds on 
their processed traita. They claim that 
dried fruits In the future will be 
processed and peeked In the Bait, and 
that tt will be lmpoeefl)le to compete

For the greater part this 
grown on Itsbusiness has 

own capital; the expansion, 
however, called a year agq 
for $100,000 additional capital 
which was arranged by us 
against an issue of 8 per 
cent Prefixed Stock, part 
of which was placed at that 
tirn* and the balance left 
ever for 1W1.

Operating Costs and Ldw 
Grade Ores Cut Profits on 
the Yield.

New York, Mardi 16. 
woikers employed by tin 
Central Railroad with tl 
of members ot the “Big

\4' ' 1
Steamship*» Pfd—26 at 66%. 
CariNttm Cem—10 at 59.
Steel Canada—10 at 60.
Asbestos Com—60 at 78.
Montreal Powe 
Shawinigan—35 at 106, 26 at 104%. 
Abitibi—100 at 42%, 50 at 42%, 25 

at 41%.
Detroit United—16 at 86.
1/aurentide Pulp—25 at 84.
Riordon—26 at 123.
Brewer lés Com—160 at 40, 10 at 40- 

%. 50 at 40%.
Span River Com—26 at 71%, 26 at

71%.
Span River Pfd—26 at 82. 
Bromptcm—26 at 15%. 100 at 85, 60

at 35.

v
(Copyright, 1921, by Public Ledger.)

San Francisco, March 16—California 
produced $342,142,000 worth ot miner
als last year. Only $13,950,000 worth 
cf gold was represented tn tnto total.

W. B. Loriog, preefleet ot the Am
erican Mining Congre», hx reviewing 
tills record, points out that gold is the 
foundation of all California’# prosper-

erhoods, today announce
as well as unskilled lab 
reject wage cute propoi 
company.

This announcement w 
William Parker, general 
the United Brotherhood 
ance of Ways employees 
shop laborer* filter re: 
of common laborers had 
company they would no 
proposed cuts.
76,000 men now have 
their opposition to the p

5 at 82%, 4 at M.

During the interim the 
leather market suffered the 
greatest decline in Its his
tory and Shoes followed suit.

Clark Brothers, however, 
were hat slightly affected, 
their factory operated every 
single day bf 1980 filling Its 
orders; by December the

St Paul

ity.
In 1848, gold valued at $246,301 was 

produced and hi the next pear $10,- 
161,106 worth. In 1852 the peak of 
production was reached with $81,2(4,- 
400. From that time until l**0 the 
production fell off until tt got down to 
$13,960,000. The total yield of gold 
up to 1920 was $1,720,496,203.

The difficulty at present, says Mr. 
Lonng, is that there are no new fields 
that may be expected to increase the 
output of gold. The militons expend
ed upon mining machinery and the de
velopment of the mines are In danger 
of being lost.

The high-grade gold oree have been 
virtually exhausted. Gold nutating to
day in California ta a matter of effi
ciency and economy to extracting the 
metal at the lowest possible cost. The 
rewards are so small -that many gold 
miners have been forced to close and 
prospecting has been greatly reduced.

Another feature ef the mineral in
dustry touched Upon In this view to 
quicksilver. The production began to 
1850. when 7,728 flasks were produced: 
The price was then $99.45 per flask. 
The largest output wa» in 1877, when 
79,896 flasks were produced. The 
highest price before the war was in 
1*74 and averaged $106.18.

War conditions brought the price up 
to $114.03 in 1918 for the 22,621 flasks 
produced. At present the value ot 
quicksilver to only $60 per flaadc Pro
duction has ceased because costa ex-

LONDON OILSx
running at 

normal and at present writ- 
tag, orders on hand and In 
sight promise the best year 
in the history of the plant 

So it comae that with

London, Mar. 15—Closing: Calcut
ta linseed £18. Linseed oil, 29s. 9d 
Sperm oil, £60. Petroleum, American 
refined 2s 3 l-4d. Spirits 2s 4 l-4d. 
Turpentine, spirits, 66s. Rosin, Am
erican strained, 17s. type G 18a 6d. 
Tallow, Australian, S7a Id.

LONDON MONEY MARKET 
London, Mar. 16—Bar silver 33 l-2d 

per ounce, bar gold, 106e 6d. Money
5 8-4 per cent Discount rates short 
bills, 7 per cent Three month bills
6 1-4 per cent Geld premiums at Lis
bon 140.

Net a atrike
Representatives ofN. Y. COTTON MARKET unions. In a statement, t 

rejection ot the New 1 
management's proposal ‘ 
any way 
service.”

"But should the New ’ 
management,” the stater 
"arbitrarily place those 
ed into effect as of April 
the intention of the re 

V to comply strictly with tl 
of the transportation set 
place the matter into the 
United States Railroad I

RE: “LA CIE DE TELEPHONE
QUEBEC UNION ELECTRIQUE.”

High Low Close 
11.34 10.93 10.96 
11.87 1L50 11.84 
12.33 12.06 12.30 
12.75 1263 12.73

March mean a with<8 Per Cent Preferred 
Stock of Clark Brae., 
I invited of St Stephen, 
N. B.
re a good Industrial In
vestment In a good New 
Brunswick Industry which 
has given a good account of 
Iteetf, is established and 
offers, what intererfs the in
vestor more than past his
tory, a profitable future. * 

Since there are no Bonds

May
Notice is hereby given that an ap- July ... 

plication will be made to the Parlia- October
of Canada, at its session of 1921, December ..................13.02 1242 13.96

tor an act incorporating a telephone 
• Company, under the name of “LA CIB 

DE TELEPHONE QUEBEC UNION 
ELECTRIQUE," authorized to con
struct, maintain, acquire and operate 
lines of telephone in Canada, East of 
the Province" of Ontario, in the pro
vinces of Quebec, New Brunswick and 
Nova Scotia, with all necessary 
powers rattling to the industry of a 

' telephone Company and to wireless 
* ; acquire by purchase, lease
r otherwise, companies having IdentL 
Si objects; sell, lease end amalga-

iiRAW SUGAR MARKET
:

A long Beater recess et Ottawa
New York. March IS.—Raw sugar 

market was quiet early today. No 
business was reported and prices were 
nominal Porto Rico prices were of
fered at 627 for centrifugal.

Refined as unchanged at,8 cents for 
fine granulated. The volume of busi
ness is light as refiners are pretty 
well sold up. Futures were qniet. 
May, the only month traded in was 3 
potato lower at noon.

might permit the members to earn
something on the side to meet the mil-

for final decision.Itaery bills.
Cannot Be Coneic

! The statement said tha 
ed schedule ot rates ot » 

Central manage 
this time he git 

sidération, w we And th 
ploy ore today are not re 
cleat Income to main tali 
lea property at the pra 
pay."

Proposed wage rednet 
skilled labor ranging tn 
IS 1-J cents per hour, el 
16, were submitted to 
•entoures today, by th 
Lackawanna and Wooten 

After receiving the Lac 
posai onion représentât 

: ately went Into eon fere 
understood to hare dec!

V

McDOUGALL & COWANSthe Preferred Stock to the
‘SbyExemptsenior security, 

from the normal Dominion 
Income Tax. tt otters safety 
and a rate ot Interest, not to 
he lightly refused.

*

he agreement# with otherMe or Member» Montreal Stock Exchange.
58 Prince William Street, SL John, N. B.

Branch Offices: Ottawa, Toronto, Winnipeg. Halifax. 
St. John, Quebec.

HEAD OFFICE, MONTREAL 
Orders executed on all Exchanges,

«arlee having simitar objects; re
ive toils for lines constructed, 

las—d, amalgamated or other 
—» aegutffwd or operated, which

TURPENTINE AND ROSIN.

J. M. ROBINSON A 
SONShe approved by the Board of Savannah, March IS.—Turpentine 

firm 60 to 8*14; wire 38S, receipts 
16, shipment» 8,2*6; stock 7,6$l.

Rosin, higher grade# dull; lower 
grades firm, sales $,$*$, lower grades.

........ . UAL Week

reeded reine.
with the tariff on peeked trait remain
ing at rarefy cento. In th» pent pack 

glare a differen
tial ras» »« twenty cento by both roll-

MonctonSt JohnOntario farmers are described by a 
politician as “dome and hard." to turn 
they might my the potttietts to 'loo-
tad soft.”

Fredericton.era hare always
mu Quebec.HL t. lflfll. roads and iteretohtpe.raw 78,87».

reject the reduction» a 
: care to the United Sts 
Labor Board. Aaprrel.
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