DG ARG
BUT PRICES AT
AUTIOUS POINT

me of the Big lssues De
cline from Two to Five
Points.

London and Paris Rates Were
Moderately Firm
Bond Market Wide,

New York, Mar. 16—Apart from &
few of the highly speculative shares
which were susceptible to further
pressure because of isolated condi-
tioms, today's stock market manifest-
ed a pronounced disposition to shake
off the extreme depresmon of the last

fortnight. Shorts, it was observed, ex-
ercised greater  caution, running to]
oover at the first signs of org:mized'

)

gupport in the more stahle issues. This
was especially the case in the active
final hour, when many losses were
cancelled and a number of substantial
nel gains were made.

Some Go Lower

Obstacles to general improvement
in the early intermediate periods of
the sessions were presemted by At-
lantic Gulf, General Asphalt, United
Fruit, Crucible Steel and several other
shares of less definite character, these
showing extreme recessions of 2 to §
points.

The rebound in the later dealings
was lead by United States Steel,
Southern Pacific and some other is-
sues of intringic worth. Affiliated
#tocks quickly reversed their course,
together with a number of specialties,
the mowvement being accompanied by
the largest turnover of the day. Sales,
amounted to 600,000 shares.

No Money Flurry

Financial and industrial factors
weére not materially altered, but em-
couragement was expressed at the ab-
wence of a4 money flurry, such a de-
velopment having been apprehended
in some quarters because of the day's
heavy Federal tax payments The
course of the foreign exchange market
threw no new light on European con-
ditions. Rates on London and Paris
were moderately firm, with reactions

d

of var, degree on Belgium, Italy
and t! lled neutral countries,
espocia'ly eden, Norway and Den-
mark. Liberty issues featured a bet-

ter and bhroader bond market, rails
ana utilities, also making noteworthy
recoveries, but the foreign diviaion
was irregular, French, municipals re-
acting. Total sales, par value, aggre-
gated $9,375,000.

————

N. Y. QUOTATIONS

Open High Low Ciose
Am Beet Sug. 413, 413 408 41%
Am Car Fdy . 23% 132 128%
Am Loco 84
Am Smeiting . 3815
Anaconda 37
Am Tob B 112
Am Tele shee
Atchison 80%
n 2%

Crucible Steel 83
Can Pacific ..111
Cent Leath 3
Chandler

Gen Motors
Gt North Pfd, 71
Gooderick Rub 34
Inter Paper .. ©
Mex Pet XD 139 13814
NY NH and H 17% 7

N Y Central . 67%
North Pacific.
Pennsylvania
Pr Steel Car . 58
Reading Com.
Republic St

St Paul .....
South Pacific .
Studebaker T4
Stromberg 31%
Un Pac Com. .113%
U 8 8tl Com.. 7815
U 8 Rub Com 66

Willys Ovl'd . 7%
West Electric. 47

Sterling ......390

N Y Funds, 14 2-16 p.c.

41

RE: “LA CIE DE TELEPHONE
QUEBEC UNION ELECTRIQUE.”

Notice is hereby given that an ap-
plication will be made to the Parlia-
. mant of Canada, at its session of 1921,

With Riordon wa$ unchanged at 123 and

and the preferred
Brompton lost a fraction at 35 1.8,

firm, Canadian closing unchanged at
sixty and Dominion selling up a frac
tion at 39 14.

four points higher at 82 1-4; and Hill-
crest preferred five,

* In Active Truding

On Montreal Market|

Most of the Paper Stocks Made! .
Small Gains—Bonds Strong
With Good Demand.

Moatreal, March 15-—Abitibl was
the feature stock in & dull market on
the local stoék exchange today. It
furnished over a third of the total
doalings and sold up 1 12 points to
42 12, holding the gain at the close.
Laurentide and Wayagamack, each on
& small turnover, acted similarly, but
of the remainder of the paper issues

the others were lower. Laurentide
sold up a point at 84, and Wayaga-
mack the same at 66. Spanish com-
mon eased & large fraction to 71 78
12 point to 82,

The steels were quiet and steady to

Canada Steamship was a point high-
er at 31; Dominion Glass preferred
an
at 7. Bonds
were strong with a large increase in
activity with gains confined to frac-

The eightieth birthday of Charles
Gurd, president of Charles Gurd &
Company, Limited, was recently oele-
brated by a gathering of the directors

the recipient of an fillumiated ad-
dress.
gaged in the management of his busi-

CHARLES GURD.,

d staff for a dinner, ai which he was

Mr. Gurd is still actively en-

tions. Total sales: Listed, 4,350;|ness and is honorary president of the
honds, $328,000. Commercial Travellers’ Mutual Bene-
~~~~~~ s fit Society, He is also govermor ot
MONTREAL QIES several hospitals; chairman of the
g 10 __S Congregational College of Canada and
2 ) governor of the Co-operative Theolo-
(McDougall & Cowans) = .a|gical College (affiliated with McGul
AT T B G 4214 g% | University). *
Brazilian L H and P.. 33 38 s el oy e
Brompton ...... o 5 36 g
Canada Car ...... ... < 3514 . 1
Canada Cemédt ... 59 9% GOgSIP AROlJND i
Canada OCement Pfd. 8115 92 &
Canada Cotton A 5 'I'HE MAR Q
Detroft United 80 83 KET
Dom Canners ... 288, - ! s
Dom Iron Pfd . 1
m Iron Com... .99 39
$£ Tex Com XD. “.“.8:: 1«,* The financial statement of the Saw-
Lagrentide Paper Co.. 84 g5 |YeriMassey Co. Ltd, of Toromto, for
MacDonadd Oom 24 the fiscal year ended November 30,
s ST T Rt o 1920, shows profits of $223,815, an in-
Mt L. H and Power. g

Ogilvies P
Penman's Limited

" :-**learried forward to credit of profit and

E:;S‘;‘n Rallway .. 133 loss was $100,966 which reduces the

e W ot B 106 g;;’;tt;)ail;&rg:ovurwd forward from
Spanish River Com. T2 Y e

S ish F innn B A

4‘:(:1 ?‘o l(l{:r C‘;g_ £ oy Montreal diwidend declarations:

Paioabo Malls 67 Howard Smith Paper Mills Limited,

Wayagamack . quarterly dividend of two per cent on

v e ‘***lcommon and preferred stocks payable

g both April 20 to record April 9. Abitibi

Moming Power and Paper Co. Ltd. 1 3-4 per

Steamships Com—70 at 30, cent on preferred, payable April 1 to

Steamships Pfd—& at 64%, 30 at|/record March 19. Ogilvie Flour Milis

6614 y
Asbestos Pfd—27 at 90,

Canada Cem Com—1 at 68%, 4 at
59%.

Dom Iron Com-—25
39%.

Shawinigan—4 at 104,

Montreal Power—&65 at 8215,

Abitibi-—230 at 413, 50 at 42%, 275
at 42, 150 at 4135, 10 at &1, 20 at
42,

Bell Telephone—10 at 105

Toronto Raflway-—-70 at 67.

to

at 39%, 25 at

pr
of

Detroit United—25 at 82%. quoted at 14 17-32 per cent preminm
Smelting—425 at 1814 |Stedling in New York, demand
Wayagamack—10 at 65%, 35 at 66, ]$3.89 1-2; cables, $3.90 1-4; sterling in
Atlantic Sugar Com—50 at 30%. Montreal demand $4.48 14; cables,
Breweries Com—320 at 41, 26 at 40-| $4.47.

5%, 50 at 40%, 25 at 40%, 25 at 40%, S

10 at 40%, 175 at 40, 10 at 40%, 50| Unlisted securities reported by

at 4014, 26 at 4014,
Span River Com—

10

Span River Pfd—25
Dom Bridge—25 19
Can Cotton—1 at 78, $

1922 Victory Loan—98%

1927 Victory Loan—97%,

1937 Victory Loan—99%

1923 Victory Loan—98.

1933 Victory Loan—9%3%, 983,

1924 Victory Loan—96%%

1934 Victory Loan—95%.

Afternoon

Steamships Com—26 at 30%, 25 at
31

Steamship: Pfd—26 at 661,

CanN\gem Com—10 at 59,

eel Canada—10 at 60.

\sbestos Com—60 at 78, |

Tontreal Power—b6 at 8216 4 at 82,

Shawinigan—35 at 105, 25 at 104%,

Abitibl—100 at 4214, 50 at 423, 25
at 41%.

Detroit United—15 at 80.

Laurentide Pulp-—-25 at 8¢,

Riordon—25 at 123,

Breweriés Com—160 at 40, 10 at 40-
%, 50 at 4014, :

:l‘m River Com—25 at 71%, 26 at

al

Span River Pfd—25 at 82.
Brompton—25 at 85%, 100 at 35, 50

USSR

N. Y. COTTON MARKET

$1

Low Close
March .. 10.93 10.9¢
May .. 1150 11.84
oy ... 12.06 1230
October ... 1258 12.78) op
Dy b 1282 12.96

for an act incorporating a teleph

Company, under the name of “LA CIE
DE TELEPHONE QUEBEC UNION
BLECTRIQUE,” authorized to con-
“gtruct, mmintain, acquire and operate
lines of telephone in Canada, East of
the Province of Onmtario, in the pro-
“yinces of Quebee, New Brunswick and
Nowa Scotia, with- all necessary
relating to the Industry of a
hone Company aend to wireless
; acquire by purchase, lease
otherwise, companies having tdenti-
i ‘objects; sell, lease and amalga
or make agreements with other

RAW SUGAR MARKET

New York. March 15-—Raw sugar
market was quiet early today. No
busihess was reported and prices were
nominal. Porto Rico prices were of-
fered at 627 for centrifugal.

orease of $124,533 over the previous
*{year. After all deductions the amount

Ltd. three per cent payable April 1

The International Coal Co. 4s issu-
ing a report covering
months ended December 31 last. The

states the physical condition of the
mine is good and the company's fin-
ances are in sound condition.

Montreal Stock Exchange: New Rior
don pfd 2 at 74; 385 at 73; 10 at 73;

California Gold

Operating Costs

(Copyright, 1921, by Public Ledger.)
'pmduced $242,142,000 worth of miner-
cf gold was represented i this total

erican Mining Congress, in reviewing
this record, points out that gold is the
foundatdon of all California’s prosper-
ity. 4

151,106 worth. In 1852 the peak of
production was reached with $81.2¢4,
400, From that time unti]l 1920 the

&t S5, production fell off until it got down te

up to 1920 was $1,720,496,208,

Loring, is that there are no new fields
that may be expected to increase the
output of gold. The millions expend-
ed upon mining machinery and the de-
velopment of the mines are in

virtually exhausted.
day in California is a matter of effi
clency and economy in extracting the
metal at the lowest possible cost. The
rewards are so small that mapy gold
miners have been forced to close and
prospecting has been greatly reduced.

dustry touched upom in this view ie
1 Wit g

record of March 27th.
L . -

the thirteen

ofit and loss shows a gredit balance
$157,610. President Flumerfelt

o o'
New York funds in Montreal are

at 78. New Riordon, 5 at 19; 2 at

; 100 at 18 1-2; 30 at 18. Car Notes,

13.75 at 78 1-2. Mattagami, 25 at 20,
gt bl e WA

Mines Pge Closing

and Low
Grade Ores Cut Profits on
the Yield. : :

San Francisco, March 15—California
s last year, .Only $13,950,000 worth
W. 8. Loriag, president of the Am-

In 1848, gold valued at $245,501 was
and in the next pear ¥10,

3,060,000. The total yield of goid

The difficulty at present, says Mr.

news, due to wlu\
trouble, the loeal graln market was
somewhat quiet today with a very
light volume of business, taking place.
Prices weére inclined to be stronger
at the openimg but after advancing
three cents over Monday's close, the
market weakened in the latter part of
the session. .

The cash demand was noticeably
weaker today, and buyers were pay-
ing little attention to the market, the
light offerings being easily absorbed.
As a result premfums lowered another
cent, being quoted at six cents and
three cents over and one cent under
for the three top grades. 4

In the coarse grain markets, there
was little doing, the demand and of
terings being limited.

Close: May $1.80; July
$1.67 1-4a. O May 48 1-2; July
49 3-4b. )

Cash prices: Wheat, No. 1 North-
ern £1.86; No. 2, Northern $1.33: No.
3 Northern $1.79; No. 4, $1.72 1.2; Ne
5. §1.66; No. 8, $150; farl 31.40;
track Mandioba, Saskatchewan and
Alborta §1.88. Oats, No. 2 (w 43; No
3 cw 44; extra No, 1 feed 44; No. 1
teed 42; No. 2 feed 39; track 4S.

7~ CHICAGO

Chicago, Mar. 15—Close: Wheat,
March $1.55 1.2; May $1.48 34. Corn,
May 69; July 71 8-8. Oats, May 42 3-4;
July 7188, Oats, ay 42 34; July
43 78, Pork, May $21.00. Lard, May
$11.80; July $12.15. Ribs, May $11.40;
July $11.75,

* TORONTO

Toronto, Mar. 15—Manitoba, oats,
No. 2 ew 44 1-4; No. 3 cw 43 14; ex-
tra No. 1 feed 43 1-4; No. 1 feed
41 1-4; No. 3 feed 58 1-4; all In store
Fort William. Northern wheat, new
erop, No, 1, $1.85 5-8; No. 2, $1.82 5-8;
No. 3, $1.76 58; No. 4, $1.72 58, all
in store Fort William, American corn,
No. 2 yellow 96, No, 3 cw 82 1.2; No.
4 cw 70 1-3; rejects 69 14; No. 1 feed
58 3-4. Canadian corn, fed,. nominal,
Manitoba barley in store Fort Wil-
Ham, No. 3 ew 85; No. 4 ow 73 1-2; re-
jects 62 14; No. 1 feed 62, Barley, On-
tario malting 80 to 85, outside. Ontario
wheat, No. 2, $1.85 to $1.90 fob ship-
ping points, according to freights;
No. 2 spring $1.75 to $1.80; No. 2
goose wheat $1.70 to $1.75. Ontarlo
No. 8, white, nominal 43 to 43,
according to freight outside. Peas,
No. 2 $1.55 to $1.65, according to
freights. Buckwheat, No, 2, $1.05 to
$1.10. Rye, No, 2, $1.50 to $1.66. On-
rario flour, 90 per cent patent $8.50
bulk seaboard. Maniteba flour, track
Toronto cash . prices; first patenis
$10.70; second patemts, $10.20. Mill-
feed, carloads, dellvered Moantresl
freights, bag included; bram per ton
$37 to $40; shorts per ton $35 to $38;
feed flour $2.25 to $2.50. Hay, No. 1
per ton, baled, track Toronto, $22 to
$25; straw $12 per tom, carlots,

Pack:rs_ Have
‘ Reduced Price

California Men Cut Cost of
Canned Fruits of All Kinds
to Help Business.

(Copyright, 1921, by Public Ledger.)

~ the other;

San Francisco, Mareh 15.—What:
ever business deprassion has been no-
ticeable in Califormia is chiefly due to
the delay in meefing market condi-
tions. fany holders of high-priced
| stocks ref to part with them save
iat the old 3. The fact that some
leading co
slet stands is doing much to bring
about complete readjustment,

California Packing  Corporation,
which has in the meighborhicod of 100
packing plants all ever this state,, has
just issued its vevised price let for
1921, which shows peductions of from
80 t0 50 per cent affecting virtually ail
Californda canned fruits and vege-
tables, The Canners’ Leaguwe of Cali-
fornia estimates the unsold portien of
last year's canned fruit pack at 8,066,
$71 cases, This is nearly 27 per cent
of the tolal pack of 1,582,863 cases
last year.

The California Packing Corporation’s
holdover shows & smaller percentage
to their pack, but probably runs about
10 to 16 per cent,, THe decision of the
corporation to bring present prices in
line with the expected prices for the
1921 pack will do. much to stabilize
conditions in the trade. A brisk move-
ment of stocks 4s looked for and Oan-

fornia d ducts should reach

being lost.
The high-grade gold ores have been
Gold miming to-

Another feature of the mineral In-

the retail market at prices that will
bring about active buying. .

The dried fruit industry is in dén un-
fortunate position. It représents an
investment of $10,000,000 and employs

Refined as unchanged at 8 cents for
fine granulated. The volume of busi-

well sold up. Futures were qudel.
May, the only month traded in was 3
points lower at noon.

TURPENTINE AND ROSIN,

ness is light as refimers are pretty m] - Amoglibat/ g i -

79,396 flasks were produced.

highest price before

1874 and averaged $105.18,
War conditions

to $114.03 In 1918 for the 22,621 flasks

produced. At present

ver, The pr v
1850, when 7,728 flasks were prodi P

price was then $99.45 per

The
the war was in

brought the price up
the value

P gy r oo g e LT ons &
H ; eales 18]
15, shipments 3364; steek 7498, | | oo THO
ﬂ:::.h.h!ciw m*i:n: lower| 0 described by &
; sales 2,998, Jower grades,| palitician se “close and hard.” @n turn
[Focetyth 106, vadmsats 1391, siock| oy g Politictan s “loose
78,019, s # s g f

&

THE RESULT
OF INDUSTRY

A Short History of

Keen Business
'Management.

will not find any country bet-
ter adapted to industry than

the Manitime Provinces, olf- .

mate, conditions - and tem-

perament of the people all

contribute.

Naturally some places in
these Provinces are better
than others, they spring into
one’s mind at once, and
among the number the little
border town of St. Stephen
where cotton mills, axe and
tool works, candy factories
flourish side by side, opérat-
ed by Maritime Province
men and manned by New
Brunswick labor under condi.
tions that for climate, good
power and healthy surround-
ings are almost ideal, mak-
ing for that stability and
contentment which is the
acme of human industrial
endeavor,

Some seven or eight years
ago came to this town of St.
Stephen three brothers, who
in the strict ool of Ameri.
can Shoe Factory life had
learned to make shoes as
only the American can. Born
and brought up in St
Stephen, it had always been
their dream to come home
and establish an Industry.

How well this dream has
been realized is simply set
forth in the tidy factory,
one of the sources of pride
in their town, and no less
by the product of that factory
being worn by the women
from one coast of Canada to
known to/the
shoe trade as the best wo-
meén’s Mackay Shoe made
in Canada, and equal to any-
thing produced im the United
States. .

The growth of this busi
ness has beem excellent, it
could hardly be otherwise
with a Business organigzed to

produce a shoe of the class

demanded and worn by 76
per cent. of the Women of
Canada; producing that class
of shoe with an appearance
and style second to none,
putting into that shoe not
only the best material, but
the best brains in the busi-
ness; manufacturing that
shoe only as orders are re-
ceived rather tham filling
their warehouses with finish-
ed product and then going
to market; and last but not
jeast, managed by men who
know leather and shoes, who
use that knowledge to buy
to the best advantage and to
produce shoes that are right
in the front line of style, fit
and quality.

For the greater part this
business has grown on its
own capital; the expansiom,
however, called a year ago
for $100,000 additional capital
which was arranged by us
against an . issue of 8 per
cent, Stock, part
of which was placed at that
time and the balance left
over for 1921,

During the imterim the
leather market suffered the
greatest deeline in' its his-
tory and shoes followed suit.

Clark Brothers, however,
were but slightly affected,
their factory o;;e;t:ﬁ mever!
single day of I g its
orders; by December the
business Wwas rusning “at
normal and at present writ-

sight
in the history of the plant.

S0 it comes that with .

$177,854,
565,497,

i

1920.

585,349,

year, goods
value of §

same period
$922,018,804.

pal

vresent year is
497, while in February 1920
, or a

February in the
By o s 2et

im| goods from
slgn countries fo the value of
196,856, while during Feébruary of the
wresent ‘year, thin amount had fallen
to $71,970,607, or a decrease of §15.
The total value of Jomestic
exports during February this year
$65,237,738, as ‘oom with
685,190 in 1920, a decrease of $21,417,
482, The figures for the eleven moutn
period show an increase of $225,630,
423 in the total value of imporced
goods as cmopared with 1920,

Imports and Exports

During the eleven months which
closed on February 28 of the present
W imported. to the
1,147,558,287, while for the
last year fmports werse

.Whon Declines ' Came

Both domestic exports and imports
show a decrease in value, during the
wonth under review,

Canada

The total value of domestic
for the eleyen months on thé other
hand, is less than during 1920. Do
mestic goods were exported during
this period in 1920 to the value of $1,
145,369,23°, while this' year the value
of these exports was $1,121,071 373, cr
a decrease of $36,287,966,
merchandise was ' exported to the
value of $19,668,971 this year as com-

with $43,080, i

In February
or+

87,

was
$36,

axports

Foreign

n 1920,

|MEN AND
BUSINESS

(By Richard Spillane) J

|

the, due bills.

must be cured

cessary ’

or two men.

limery bifls,
E—

The proposal does
shopmen, but it does not approach the
hasic trouble of ratiroad shop work
That trouble canmot be dodge.d.

Representatives of the
shopmen of the Jersey Central shups
of Elizabethport, N. J., suggest™that
it the company will reopen its shops,
put them to work and discontinue con.
tracting for repair work outside of
Fl.zabeth they will accept I. O. U’s
for their wages and wait for the moneay
until the company is able to redeem

Today the Jersey Central has the
tulk of its repair work done by the
Baldwin Locomotive Works or
American Car & Foundry Comipany. or
other comcerns because the costs in
its own shops are so excessive as to
be prohibitory.

It is charged by the ratiroads that
the unions established shop
when the roads were under federal
control by which, in various i
it now requires four, five, six or more
men to do a job that ordinarily one
man performed.

Here is an illastration furnished
by the raflroad people:

In order to change a nozszle tip in
the front end of a locomotive it is ne-

1—To call a boilermaker and his
‘heiper to open the door, because that
is boilermaker's work;

2—~To call a pipeman and his help-
er to remove the blower pipe, because
that is pipeman’s work; and

3.—To call a machinist and his'help.
er to remove the tip, because that is
machinist’s work.

The same three forces must be em-
ployed to put in the new tip.

Before federal control
ist's helper or any handy man put
nozzle tips’alone. 3

Similarly, railroads are required to
employ members of three crafts—ma-
&hinists, steelmetal workers and elec-
triclans and their helpers—to make
a repair to a locomotive headlight
which was formerly handied by one

~ LONDON OILS

London, Mar. 15—Cilosing:
ta linseed £18. Linseed oil, 3Ms. 9d.
Sperm oil, £50. Petroleum, American
refined 28 -8 1-4d. Spirits 25 4 1.4d,
Turpentine, epirits, 56s. Rosin, Am-
|erican strained, 17s. type G 18s 6d.
Tallow, Australian, 37s. 9d.

i i

LONDON MONEY MARKET
London, Mar, 15—Bar silver 38 124
per ounce, bar gold, 1068 6d. Money
§ 34 per cent. Discount rates short
7 per cent. Three month bills

1800  idie

credit to, the

bi ¢

the

rules

) will
pound boxes, the

atkage

to 30c. Butter,

The conocern has obtaimed refriger
ator space in N&iv York and.on s'eams
ships for a considarable. period. In ad-
to the customary 113-pound

r.ju;:

ing preferali’e tn spme consumers and

$26.00. Cheese, finest easterns, 29 1-Zc,
choicest creamery
57 13¢, to 58 1-2. Fggs, fresh 45¢c, Pov
tatoes, per bag, car lots, $1.00 to $1.00,

- [RASER - -
COMPAMIES, LTD.

8 Per Cent. General
Mortgage Gold
Bonds

Dated March 1st, 1921,
Due March Ist, 1941,
Principal and semi-an-
nual interest payable
Montreal, Toronto, - St.
John and Halifax.
Denominations $500,
$1,000. - S
Price 99 and accrued
interest. L
Yielding 8.10 per-cent.
Ask for special circu-
lar giving full particulars
of this attractive offering.

EASTERN SECURITIES
COMPANY, LIMITED

St. John, N. B.
Halifax, N. S.

a' machin-

Caleut-

7*
BONDS

of the
Telegraph and
Telephone Co. Ltd.
Due Dec. 1, 1945
De-cripﬁve circular on
request,

W F. MAHON & CO.

.Investment Bankers
St. John and Halifax

Formerly

A long Haster recess at Ottawa
might permit the members 4
something on the side to meet the mil-

to earn

Nahon Bond Corp,, lti;

—

‘McDOUGALL & COWANS

Members Montreal Stock Exchange. ;

58 Prince William Street, St. John, N. B.
Branch Offices: Ottawa, Toronto,
ohn, Ok

Odctmdnal

MONTREAL PRODUCE

Montreal, Mar. 5—Oats, Canadian -
Western, No, 2, 66c. to 66¢, Oats, Can<
adian Western, No. 3, 6lc. to 82a
Flour, Man. ‘Spring eat patents,
firsts, $10.50. Rolled , bag 90 1lbs
$3.40, Brax, $36.25.” Shorts, -$36.25,

e

e, -

8

i Coastwise—Stmr

i BRITISH POR
March

8t John,

|

iE
f
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=
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Every Union Decla:
G Resist Slashes ‘i
i Ditch.

New York, Manch 15,
d by th

erhoods, today announce

r as well as unekilled lab

t reject wage cuts propo:
} company.

This announcement w

William Parker, geperal

the United Brotherhood

ance of Ways employees

i

i shop laborers, To
| of common laborers had
i company they would no

gtoponed ocuts, Altoge

0,000 men now have

thelr opposition to the p
Not a Strike

Representatives of
unions; in a statement, |
rejection of the New
management’s proposal

it any way mean a withe
i service.”

! “Bat should the New |
management,” the stater
“arbitrarily thoge
od into effect as of April
the intention of the re

<

Cannot Be Consl

The statement said tha
ed schedule of rates of p
by Central Mmanage
not thig time be gis
sidetation, a8 we find th
ployees today are not re
cient income to maintair
ies Hmoqﬂy at the pre

pay.
Proposed wage reduct
skilled dabor rangiug .fr




