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16 avoid increasing the sum due by the Socie
standing the strictest regard to economy, the acconnts exhibit
a balance somewhat greater *han that of last year, the amount
due at this date beirz £1,008 6s. 8d., £9¢ 10s. 94d. of which
arises from a deficiency on account of the Teachers’ salaries,
a less sum than the Cmmittee have ever anticipated; they al-
ways looked for a deficiency in that department of about £100
per annum, instad of a less sum than that for one year and a
kalf.  Another item by which the balance has been increaseq
is the amount paid for interest. A part of the amount of the
two last mentioned iterns was due 1st July, 1836, but not in-
cluded in the geveral account of that date, as neither the Tui-

tion from which the salaries are paid, nor the interest account,
was then made up,

““ The total cost of land,

ty, but notwith.

erection of buildings, fences, &e.
is £2,376 0s. 74d. to which is udded the deficiency on T'cach-

ers’ salaries of £96 10s. 94d. making iogether £2,472 115, 54.
Through the liberality of indivicaal donations the sun; of
£1,464 2s. 6d. has been received, (amount charged for Tyj-

tion not iucluded) leaving a balance "ue of £1,008 8s. 11d.
s per accouni annexed.

“The Committee must pres
sity of making an increased effo
to provent its further accumular

and relieve the Committ=e from those embarrassments which
must othe:wise press very Leavily upon them.

““ There are now about £400 of subscriptions remaning un:
paid, and the Committee foe] confident that the amount due
mizht have been materially lessencd during the two ‘past years
of comparative prosperity, could the services efficient
Agents have been obtained 15 haye collected the sums syb-

scribed, and soliciteq aid from those who have no’ yet been
called upon for assistance.

“ Your Committee were encouraged by the liberal Grant
passed a third time by the House of Assembly at its last st
ting, but regret to state that their prospects were soon blighted

by the rejection of that appropriation a third time by 2 majority
of the members of the Legislative Council, although recom-
mended by the signatures of about two thousand respectable per-
50ns in various parts of the Province. Had this appropriation
been received, the Committee feel assured that the baﬁmce of
the present deficiercy would have been readily made up by
donations from the friends of the Institution, notwithstanding
the very large amount already collected in that way,

B

S upon the Society the neces-
rt to liquidate the debt now dre,
ion, by the payment of interest,

\




