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FRESH TUMBLE iN 
FOREIGN ECHANGE

DEAN H. PBTTE8 N. A. PULP ADVANCES 
ONHEAVYDEAUNGS

_ ^jldUKKON "

' * victory bonds
&S“S" SffimSTo.'K

Spécule—.

SV'S5 51$
i<m •* j*iee »d of i% 6.4$%
,»«./, -a •» 1% $S$

IN*.......... JSo nil 5.60%
"borer pays accrued Interest At 6% „?ce£uom*e last Interest date to the 

CL delivery. The bonds are Issued In 
)Sumo «00. $160 <nd KO denominations.

* we deliver bonds at our expense to any 
audtlny point In Canada, and accept pay- 

there free of exchange charges.
■Bona fide agents placing orders through 
«dll receive the- fixed commission allowed. 

^dgrK ^.y be telephoned dr telegraphod at 
««• expense.

l. McKinnon & co.

*fr

THE DOMINION BANK The West Indies 
and Mexico

Trade between Canada and the coun
tries to the south of us is rapidly 
increasing.
With branches In the United States 
and Mexico and a close working ar
rangement with our Correspondents, 
who have branches throughout the 
West Indies, this Bank is able to 
place at the disposal of its customers 
a very complete service.

iu

,s w.4i

NOTICE is hereby given that the Annual General 
Meeting of the Shareholders will be held at the Head Office 
°M{}e„Bank* in Toronto, on Wednesday, 28th January,-1920, 
at twelve o’clock noon.

By order of the Board.

Toronto, Zlst November, 1919.- !

■ Brazilian is Heavy, But Gen
eral Tendency on Toronto 

Market is Upward.

* Pound .- Sterling Establishes 
Low Record—German Mark 

At One Cent.

in’

Sentiment In the Toronto market 
yesterday might be described as mod
erately bullish, several issues In the 
un isted division being particularly 
buoyant. War bonds were dull,art 
from the Vctory issue of 1937, which 
contributed the great bulk of thè tra

The chief activity in stocks was 
displayed by North American Pulp, of 
the unlisted group, of which 1,100 
shares changed hands, practically al 
in the afternoon, the price advancing 
from 6 1-4 to 6 7-16. Dominion Foun
dries, recently under ■ pressure, rallied 
1 3-4 to 87, and Producers and Re
finers rose a point to 10 7-8, follow
ing the lead of the New York curb.

Brazilian again led the listed stocks, 
but was inclined to heaviness, the 
tendency being attributed to the fresh 
break in the pound sterling, prompt
ing more foreign selling. Brazilian 
sold as low as 45 1-4, but finished at. 
45 7-8, a net loss of 3-8. There was 
some demand for Winnipeg Railway, 
forcing the - price up two points to 
31 1-2, as compared witji a recent low 
at 26. Brisk buying of Mackay prefer
red caused an advance of 1-4 to 70.

Most of the industrials sold higher. 
Steel of Canada rallied a point to 
83 1-2 
75 1-2.
90 3-4, Spanish River 2 1-2 to 87 1-2, 
and N. S. Car 1-2 to 7 3-4, with 8 bid 
far more.

The day’s transactions: Listed
stocks, 2,631, including 700 mining; 
-bonds, $193,350; unlisted stocks, 3,-_ 
921, including 1,900 mining.

New Yobk, - Jan/ 26.—Another crash of 
international rates caused British. 
French and other forme of foreign ex
change to drop £o new low levels of de
preciation here today. Bankets and 
other dealers in foreign bille expressed 
no surprise at the further demoraliza
tion, accepting the situation as an ine
vitable and logical outcome of condi 
lions from which no immediate rebel is 
oromised.

Offerings for account of American tn- 
.erests were said to comprise only ' a 
small part of the whole, most of the 
pressure hJlng traceable to London. Ac
cording to banker’s reports, French and 
Italian selling, via London, helped -to 
congest te local market.

Demand sterling dropped to $3.5814. 
114c under the previous record low, or 
slightly over 26 per cent, under the par 
of $4.86%. Francs sagged , to the 
equivalent of 80, against the normal of 
19 1-Sc, a depreciation of 58 per cent 
Lire checks, quoted 14.60 represented a 
shrinkage of slightly over 70 per cent.

The German mark was quoted at 
slightly above one cent as against the 
pre-war rate of 23%c, Austrian crowns, 
once of the same value as francs anc 
tires, were almost out of sight at a frac
tion under 1-3 of one cent

•NEW YORK FUNDS ADVANCE.

The premium on New York funds in 
the Toronto market stiffened again yes
terday, advancing from around 10% per 
cent jremium on Saturday to a premium 
of from 10 5-16 to 10 7-16, the reason as
signed being the general demoralization 
of foreign exchange rates In New York. 
The rate is still" below that reached las: 
December, when New York funds were 
quoted at close to 12 per cent, premium.

C. A. BOGERT,
General Manager.

V- »
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ciphers
Record of Yesterday’s Markets1<z/e.

McKinnon Bid*..
« 19 Melinda St., Toronto.Aid. 6670.

—
r TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid.MINING MARKET 
HAS AN OFF-DAY THE CANADIAN BANK 

O F COMMERCE
Ask. Bid 

:. 90% 90% 
,. 130

Atlantic Sugar qom.........
do. preleried i........

Barcelona ..............-.................
Brazilian T„ L. & P............ 46
B. C. Mailing............ .. 64
Bell Telephone .........
Burt F. N. common.

dp. preferred ..........
Canada Breâd com..

no. prefen ed ..........
C. Car & F. Co..... 

do. preferred .....
Canada- Cement com....... 72% 71%

da. preferred
Can. Fds. & Fgs. pref.... 107 ,
Can. St. Lines ^ com.. 

do. prefen-ed ......
Can. Gen. Electric...
Can. Loco. com......

do. preferred ............
C. P. R. ................................ ............... 141
Canadian Salt ....................... .. 135
City Dairy com.:... 

dc. preferred .....
Ccnnigas ...... ....
Unes. Smelters ......
Consumers Gas ....
Crown Reserve ..................... 46
Crow’s Nest ............
Dome ............................
Dam. Canncrs ....

do. preferred ...
Dom. Steel Corp, „
Dom. Telegraph ..
Duluth-Superior ................... 29/
Howard f-m1 th cam............
Inter. Petroleum ...................
La Rose .......................................
Mackay ‘common ...................

do. preferred".......................
Maple Leaf com.......................

do. preferred .......................
Monarch common

do.’ preferred .......................
N. Steel Car com..:......

do. pi el erred ................................
Nlpissing Mines ..............13.00 12.65
N. S. Steel com....
Ogilvie common • •.
Pac. Burt common, 

do. preferred ....
Penmans com.............

do; p eferred ....
Porto Rico Ry. com 
Prov. Paper com... 

do. preferred ....
Ouetec L.. H. & P................ 31%
Ttlordon com. .,
Rogers common 

do. preferred
Russell M. C. common ... 90

d >. preferred ..........:
Sawyer - Massey..,.«

do. preferred ............
Shredded Wheat com.

do. pre’erred ............
Spanish River com... 

do. preferred ......
Steel of Can. com....

do. preferred ......
Toronto Railway .. 1.
TretlVewey 
Tuck et ts common
Twin Ci!y com..........
West. Cm. Flour..
■Winnipeg Ry. .....

Gold-
126 Auas ..... ... 32

7 6% 3Apd ...a. .... 2%45% UU.Ù«ln 16
63% 25x>usluu Creek

Davidson Gold Mines ......> 75
Dome extension. ...... v. •’• 32
Dome du ....
Dome .atmes ....
Goid Reel ......
Muumger Cons, 
tiunton .....’ ...
Accra .......... ....
xv.ins.iand Lake .
Lake snore ....
r u.cy.............. ..
Mdntyre 
•mille m
New ray.................
Porcupine V. & N. T..
Porcupine Crown .........
Porcupine Imperial ... 
porcupine i/iauaie ....
Preston ................................
Scnumacher ..... ....
ToC..-xi,.gnes ..................
Thompson-Krist 
West Dome Consol. ..
Wasapika .
West Tree 

onver—
Adana c ...
Bailey ....
Beaver ...
Chambers-FerlatiSjkw........... 13%
Coniagas ..........■,■ ■ .3.10
Crown Reserve 45
roster ............ ............................J 4
Gifford .............................jysaF..,
Great Northern ....:.mT 4
Hargraves ,..................... W-- •• - 3
Kerr Lake ............
La Rose ................
McKinley Dar. Savage.... 67
Mining Corporation —............ 230
Nipissing ..... ....... .'1.12.75
Ophlr .... : ..,
Peterson Lake
Right-of-Way ............
Silver Leaf ..........
Timiskaming ...... .
Tretheweÿ.................
Wettlaufer ..... ...
York, Ont. ............

Miscellaneous—
Vaccum Gas .........
Rockwood Oil ............
Petrol. Oil ..........

Total sales, 48,100.
Silver, $1.34.

110 71
fading Dwindles to Rather 

Small Proportions, But 
Prices Are Steady.

109 107%
109 107%

31 Capital Paid up $15,000,000 Reserve Fund $15,000,00016'i 51 30% 14-00 84A86 4%
6:95.7.0665 644

V103 6
25

THE IMPERIAL TRUSTS COMPANY98%102a 76 75%Yesterday Was distinctly an off day 
toitlie mining market, not that the trend 
of-fcrlces was reactionary, out that the 

ousinèss dwindled

I122
77% 76%lefinitely 

:p-seated 
ie Gold

26
83%83% 212 211to a totaltWpic of

of eoiistueramy leas- than one-ha..f the 
rocein d..i,y -average. The phenomenon 
of o 48,'Cuo share day following a sue- 
ceeoloi; of days, in which like turnover 
«tended to 125,OuO shar-is or more is 
«1f, tX,.laiiAole uy the trite saying that 
history repeats itseii, and that, in tlie 
mitisi of tsiery strong, acUve -market in 
th*. past, there faaye i/een sandwiched in 
days when iine trading public appeared 

, v>3be enjoying a vacation.. Today's deal
ing} on the Standard Exchange will 
fiobuMy show a sharp reversal from 
yesterday's lorm, since there is no donut 
that the underlying market sentiment Is 
buUsh, and every day that passes urings 
oesiur the spiing season, if the nortn- 
era. mining camps do not begin to tium 
with busy %fe soon after Uie snow is 
off the ground, and if the mining mar
ket' does not do some humming oo ns 
o*K-account, there will be quite a few 
dMcretiiteu market prophets.

Silver had another smart rise yester
day to $1.34, a circumstance wh.ch seems 
to have ueen quite overlooked. Most of 
Ü» conalts were stationary, a few edged 
off fractionally and a few ou..ers were 
nfrkto up in price, also fractionally, 
lkaver showed its stability again uy 
tiding at 68, and La Rose at 48 and 
ÏEnoc at 6 finished -exactly on a level 
with Saturday's closing. Peterson Lake 
atyr-.d % bo 22%, TimiSM&oiing dipped 
4|, to 48, and Trcthewey rose an equal 
irwcuon, also sel.ing at 48. Petrol. Oil 
hid an independent movement, selling 
uf from 59 to 64.

Ilie à,oid1 stocks likewise recalled the 
tiuniliar “painted ship on a painted 
oepan.’’ Atlas was quoted again at 32, 
Kfcra at 25, and mein tyre at $2.12. 
Kttkland Lake was rallier easier at 76, 
and Teck-Hughes at 19%.

.... 102% 101% 

.... 96%
It of Canada14 12%

95 21%and Dominion Iron 1-4 to 
Atlantic Sugar rose 3-4 to

29 28 Established 1887.
15 Richmond Streat Westi%6062 1%9598 3% 3%tlj 'S2.95-..3.08 

.. 30
.... 27 4% PAID ON DEPOSITS25

29% 19% 19%
/114O., V» 6%

. 10
6 ■

44 9% Accounts of Individuals and Corporations invited. 
Company's Offices situated in heart of 
Shopping District—Opposite Simpson’*. 

Foreign Drafts and Exchange. 
Mortgages, Bonds and Securities 
Purchased for Cash.

5355 20
13.75

58%
NEW YORK STOCKS.,..14.00 ... 19% 

6%

»
OmC^HOTMl 

10 to 4. 
Ret».. 10 to 1.

i, Ont. J. P. Bickell & Ço. report fluctuations 
on the New York Stock Exchange yes
terday with total sales, as follow»:

Op. High. Low. 01. Sales. 
Allis. Chad.. 45% 4u% 16% 49% 1,799
Am. Can..:. 53% 54% 53% 64% 4,50u
Ani C. & F. 137% 139% 131% 138% 1,800
Am. H. & Ù. 26% 26% 26 

do. pref... 116% 118 116 .118
Am. Int. Cp. 108% 110% 107% 199%
Am. Linseed 84% 85% 84% 84% 3,000
Am. Loou... 98% 109% 38 99% 8,800
Am. S. & R. 61% 68% 67%» «8% 2,300

210 Am. Steel F. 45 45% 45 46% 3,300
Am. tiu^ar. 136% 136% 136% 136% .........

. 3% 3% Am. S. Tob. 90 91 90 91 ....
.............. . 23 22% Am. T. A T. 97% 97% 97% 97% 1,100

Am. Wool.. 149% 154 149% 163% .........
2 Anaconda .. 61 62% 61 62 4.600
7 A.chison ... 83 83% 82% 82% 6W
7 All. G.W.L.. 161% 163% 161% 163% 40u
3 Bald.- Logo.. 114% 118 113 116% 72,800

B«lt. A Q-. 32 52 31% 31% 300
Beth. Sled. 91%"... .

do. "B’r... 96% 97% 95% 97 19,900
Butte AS.. 28 28% 27% 27% 1,000

42% 41 42 3,00u
Can. JP^c... 128% 128% 127% 127% .....
Cent. Leath. 91% 93% 91% 93% 4,000
Chaud. Mot. -127 135 123% 133 11,300
Ches. & O.. 65%................; ...
C.M. A S.P. 36% 36% 36% 36% 300

Sales. do. pref... 61%...............................
5W C-. IU. & P. 26%...............................

Chile Cop... 18% 19 18% 19 1,300
l,0(iu Chino Cop... 37% 37% 37% 37% 290
1,000 Col. F. & I. 40% 42 40% 42 2.200

70 Ohio Gas .. 46% 19 46% 58 .........
Corn Prod.. 83% 85% 83% 85% 9,909
Crue. Steel.. 225% 233%222 228% 37,500
C. C. Sug... 51% 61% .50% 50% 4.700

500 Erie ............... 12% 13% 12% 12% 700
1,000 do. 1st pf. 19% ... ... ..,

< l,0(Fo Gen. ElA... 167% 16S 167% 168
500 Gen. Mot.-.. 294 .304 293%’302 >i 11,109

Goodrich ... 78%. 79 77% 78% 4.Ç0Q
7,100 Gt. Nor. pf. 78 '.................. ...

»« , ; 6,500 tit. N O. etts. 38 38% 38 38 .........
1.500 Insp. Cep... 56% 56% 56% 56% 1.800

200 Int. Nickel.. 26 25 24% 25 6,200
100 Int. Paper.. 81% 85% 81% 84% 16.100
600 Key. Tires.. 34% 36% 33% 36% 5,100

.7,700 Kenn. Cop.. 30% 31 30% 31 2,490
1.500 Mer: Manne 40% 41% 39% 41% 8.290

.. , 3,000 do. pref... 97% 98% 97 98 2:900
'v.x. Petrol. 197- 202% 196% 200 27,600
Miami Cop.. 23% ...
M'd. Steel.. 49% 59% 49% 60% 2.400
Miss. Pnc... 25 25 24% 24% .........
Nat. Lead.. 82% 84% 82% 84 3,800
N;Y. Ail B.. 83 $3% 82% 82% 1.900
N. Y. C......... 68% ...
N.Y. N.H... 25%..................
North, Pac. .■ 78% 73% 78 78% 1,700
P. Am." Pet. 93% 96 92% 96% 14,100
Pennà. R.R. 42% 42% 42 42% 2.000
Pierce Oil... 18% 20%- 18% 19% 4,300
P. S. Car... 97 98% 07 98% 200

IV. Py. Spring.. 99 100% 99 99% 1,400
Ray Cons... 21% 2t% 21% 21% .........
Reading .... 75 75% 75 73 % 300
Rep. Steel.. H2% 115% 111% 114% 54.700
R. Dutch____ 108% 110 108% 110 23.600

9% Sine. Oil.... 43% 43% 42% 43% 12.509
1% 2 Vonth. Pac.. 100 100% 100 100 2.700
3% 3% FtudeboVer. ini 105% 100% 104 ,39,900

40 47 Stuts Mot.. 126 128 126 128' 400
............ 3% 3% Tenn Cep... 11% 12 11% 11% 830
.... 34 84% Texas Co... 201 204% 201 203 5.C00

4 1-16 4% Texas Pac.. 36% 37% 36% 37% ..........
5% 5% Tub. Prod;.. 91 91% 90% 91 2.800

15% 16 Vnkm Pac.. 122 122 121% 122 T.800
1% 1% XL S. AlCo.. 106% 109 106% 108% 9.500
6% 5% tr.S. Food Pr. 66 69% 65% 69% 3,500

69% r. S. Rub . 124% 127 124% 126% 10.500
V. S. Pi eel.. 105% 106% 105% 106% .........

do. pref... 115 117% 115 117% .........
TTtab ^op... 76 76 75% 75% 700
Ut;ih 9%... ...8* wiuvp-Ovêr! 28% 28% "27% 28%

Tothal sales for day—760.000- shares.

CANADA PERMANENTS

YEAR IS SATISFACTORY
75 6%
91% 681

V ' i165 3.
75.00Net Profits Slightly Larger Than Those 

for 1918. 47 45

MINING STATISTICS75%,76 26% 1,210 
2,809 
6,U<)U

G>%70%The report of the Canada Permanent 
Mortgage Corporation for the year just 
ended shows few striking changes as 
compared with the previous year. Net 
profits were $827.984, compared with $824,- 
632, and $250,000 was again transferred to 
reserve, after payment of the usual divi
dend, amounting to $600,000. The re
serve now amounts to $5.750.000, the 
capital stock being $6,000,000. An in
crease i 1)'both Sterling and currency de
bentures is noted among liabilities. In
vestments in bonds show a large In
crease, doubtless reflecting the duller 
times in loaning on real estate, the total 
being $4,232,768. Compared with $2,045.344. 
Mortgage loans are $26,211,306, compared 
with -$26 318,686.

The following are interesting com
parative figures :

190
102% NOW READY—OUR 13th ANNUALIF ii65 49 I8890 TABULAR SUMMARY8

33%

4 COLBORNE 
STREET

78
78 4
3940 3
S384 48112 109

heron & CO.,48%

D TORONTO.92
33 31 Xso 120090 251 30%'l • 3%182 60

50 INDUSTRIAL, OIL 
AND MINING ISSUES

72 67isc. Invaluable 
To Investors

1919.
Net profits ................ $ 827,984 $

172.509 
600,000 
250,000 
150.493 

6,206,962
............ 5,750000
...... 26,211,306
............  404.699
............ 4.232.768
............ 1.245)970 "

. 104 1001918.
824.532
197.977
600,000
250.000
172,509

5,461,936
5.500,000

26,318,586
502,866

2,045,344
L655.U8

Balance forward ... 
Dividends .*
To reserve 
Balance ... 
Deposits ... 
Reserve ... 
Mortgagee .
Loans ..........
Bonds .........
Cash ......

95 90It. STANDARD SALES. 10019 16
are discussed in our Market Letter 

of January 88, 1980.
Latest developments in the Texae» 
Louisiana, Wyoming and othei; 
fields are recorded, as well ae in
teresting news from the various 
mining districts, that ar* coming in 
for increased attention. Ahrtdng the 
iseuee on which data ie given arei

ALLIED OIL 
HOUSTON OIL SILVER KING 
INDIAHOMA RFC. CONS.
GILLILAND OIL TlNTtR SIANO- 
GUFFEY GILLES- ARD '

PIE BIG LE0ÛE
B0ST0N/&WY0M- DOME MINES 

ING SALT LAKE
TRINITY OIL 
WHITE OIL 
GLENROCK
GENERAL ASPALT PORCUPINE 
PHILLIPS PET.
DOMINION OIL 
GENERAL MOTHS 
CLEVELAND AUTO

WRITE FOR FREE COPY.

65 63WALL STREET VIEWS iGold— Op. High. Low. CL
Atlas ..................32 .
Davidson ... 71 
Dome Ex. .. 31%
Dome Lake.. 16 ....
Dome At.. ..13.35 
Gold Reef .. 4% ... 3,100
Keora ............ 25 ... . ..24% 25 5.7ÛU
Kirk. Lake.. 77 ... , 76 76 2,000
McIntyre '. ). 212 . ;. ‘ /fv
Teck-H. .1.. 19%
T.-KHst M-'l. 6% ... Siii. . ...
W. D.-Con. *1.

Silvers ,-iu.c-t; si 
AdanaC' 6 ,.. .w • «.' ...
felrrrr: 68

Cham. Fer.. 14 
La Rose .... 48 
McK. Dar. .. 66 ... ...
Peterson L.. 23 ... 22%
Timiskaming 48% . 48
Trethewey... 48 ... ...

Miscellaneous—
Rockwood .. 3%..................
Hun ton
Petrol Oil ... 50 64

Silver, $1.34.
Total sales, 48,100.

290142 r10094•I 5b"88 87S. Sache and Co., say: 
e Increased discount rate has not 

effected the market, because Wall 
Street loane have been maternally li
quidated. JFJheL Increased, rate is evi
dently aimed at commercial and real es
tate speculation: - Should reductions be 

, accomplished In such lines without 
great disturbance to business, security 

L prices would not be affected.
< The condition of extreme éredit 
I pansipn must, however, be done away 

with before activity can develop in the 
stock market. Uncertainty as to the 
outcome of railroad legislation will also 
have a deterring effect upon Wall Street 
tnwests, and, as well, eventually (if 
positively beneficial

124%
83%

. 1 100%

. 46% 46

. 48% 47 RE YOU AWARE Of 
what is occurring" at 

'] the various mines of 
Cobalt and Porcupine,, as well 
as at the large productive 
oil fields of United States?

My Market Despatch this 
week contains news of vital 
importance, which no in
vestor seeking success in the 
market can possibly afford 
to miss.

My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU
TION.

Sent Free upon Request

ACr.UCIBLE’é PLANS
Pittsburg, Jan. 26.—A special meet_ 

tng of the stockholders-of the Crucible 
Steel Corp. .has been called to be held 
Feb. 16. to'vote on increasing the cap
ital from $50,000.000 to $1QO,000,QQO. 
The new stock will be common, mak
ing the capitalization $25,000,000 pre
ferred and $75,000.000 common.

DED 54%57 *
37 36a j100YORK CURB 140 135 SUBMARINE BOAT50029%

ex- Banks— 
Commerce '. 
Dominion .. 
Hamilton ...
•Imperial ............ .......
Merchants’
Molsons .....................
Montreal .............. ....
Nova Scotia -..........
Royal .:.... ..........
Standard ...................
Toronto ................ ....
Union ..........................

26.—Shorts 
iis afternoon with 
considerable pro- 
>. There seemed 
account for the 
ts but the ticker 
fairly big operat
ives covering and 
thought it watr 

contracts. Call 
ancing somewhat

were ............ 199% 198%
.................... 205

.............. ..189

500
293 ■fi

: i Ï?
186
136arrangements are 

net : made), upon the whole industrial 
structure, which depends upon trans 
portation. The market has no specula
tive trend, but for substantial investment 
w* Still recommend the preferred stocks 
of seasoned Industrials.

208 235
270.......... 271MONTREAL STOCKS.
215 ISSUES

DIVIDE ISSUES 
COBALT ISSUES

209■tSupplied by Heron & Co.
Op. High. Low. CL Sales. 

Ames pr. ...109% 109% 109% 109% 10
Bell Tel. ...110% ...
Brazilian 
Brompton
Canners .... 59%...............................
Can. Cot. ... 92 92 92 93

do. pref. ... 82 ...............................
Cem. pr.
Can. Car
do. pref. ...100 ...............................

Can. S. S.. .. 77 77% 77 77% 25
Gen. Elec. . .102 
Forgings ....215 
Con. Smelt... 30 
Detroit
N. A. Pulp.. 6
Macdonald .. 41% 41% 41% 41% 20
Dom. Bridge.109. 109 109 109
Dom. Steel.. 75% 76 75% 75% 155
Dom. Tex. ..124 124% 124 124% 60
Laurentide ..269 270 269 270 260
Mont. Power. 88% 88% 88% 88% 325
Sugar ............. 90
Quebec Ry... 31 
Riordon
Shawintgan ..115% 115% 115% 115% 
Spanish R.... 86% 88 86% 87%
do. pref. ...125 126% 125 126%

Steel of Can. 83 84 S3 8.4
do. pref. ...100 100 100 100

St. L. Flour. 119 119 119 119
Toronto Ry.. 47. 47 46 46

196196 1.000
.................. 1,500
50 63 1,700

2C0
160 7% ...

I-oan, .Trusts. Etc
Canada 'Landed .....................
Canada Permanent ..............
Colonial1 Invest...............
Hamilton Prov................
Huron S-. Erie................

do. 20 p.c.......................
Landed Banking ....

. London "' & Canadian.
Kali mal. Trust .......
Omario Loan 

do. 20 p.c. paid....
Peal Estate ...................
T r. Gen. Trusts.....
Tc ronto Mortga ge ...

Bunds—
An-.es.Holden •................
Canada Bread ..............
Can. Steam. Lines
Canada Locomotive ............ 94
Dominion Canners .......
Electric Development ....
Penmans ..............................
Porto Rico Rys..................
Prov. of Ontario.............. .
Quebec L.. H. & P..........
Ho Janeiro 1st....................
Sterling Coal ..................... .
Sao Paulo ................................
Rrnnish River .....................
Steel Co, of Canada.....
War Loan, 1925.'................
AVar Loan. 1931..................
War Loan, 1937..................
Victory Loan, 1922............
A’ictory Loan, 1923............
A'lclory Loan. 1927............
Victory Loan, 1933............
Victory Loan, 1937............

7ON CHICAGO MARKET 46 46% 45% 46
81% 81% 81% 81%

6.25U 138 f
ISSUES 

CONS. INT. 
CALLAHAN 
AND OTHERS

130 171s again the mar- 
issue opened at 
for a time and 
short covering 

American Safety 
Lr, being

400Hughes, Harcourt & Co., 307 Royal 
Bank building, received the following 
wire at the close of the Chicago market 
yesterday:

Corn—Selling pressure 
nounced.

5 74
40025 146 NEW YORK CURB.i 6 112

99% 99% 99 
f64% 65

99 . 35 105 (Hamilton B. Wills' wire.)64% 65 20 140 Bid. Ask.was not pro- 
sentiment is inclined to be 

more bearish on general conditions, nltho 
neare must admit that they have bser. 
unable to make any headway of late. 
The country is not selling corn with the 
freedom that might naturally be expected 
and transportation facilities are such as 
to prevent a heavy movement. While 
cars are being sifpplied to some extent 
n parts o,f Iowa and Nebraska, the 
ki!Stiher favorable. St. Louis is
state a most eqU£d t0 Chicago down-

20 122%very % %Allied Oil ................................ ..
Boston & Montana .....i)- 72, 
Boston & Wyoming
Canada Copper ..........
Cont. Motors .......
Coeden & Company 
Divide Extension ..
Eik Basin Petroleum
Eureka ............................
Federal Oil .................
Farrell Oil ..........
Glenrock Oil .................
Gold Zone .....................
Hecla Mining ............
Heyden ......................
Hupp Motors ......
Levingstone ........
Marconi Wireless ..
Inter. Petroleum .............. 69
Merritt ..............................
Marland ............................
Midwest Refining ...
Mother Lode ...................
North American Pulp
Okmulgee ............ .
Omar ...................:.............
Philip Morris ................
Perfection Tire ..........
Ray Hercules ................
Ryan Pete.........................
Submarine Boat ............ 16
'tanten Oil .....................
Silver King ..............
Salt Creek Producers
Ton. Divide ................ ..
Ton. Extension .....
United Pictures ..................... 16
U. S. Steamships 
United Profit Sharing .... 2%
Wayne Coal ..............
AVrtght Martin ....

205on. 72%
35 1591 strong. Simms 

4 thru t>6 on the 
■g, in of another

as exceptionally

Charles A. Stoneham 
& Co.

1%219 214 219
30 30 30

111% 111% 111 111 
6% 6 6%

1,130 149 .. 1% '1%
«% 13%

1. 9% 9%
15-16 1 . HMSifJffllS> Wills BWS- - - - SOtaySt ^ 

Toronto.

183 IOO
225 211 208%

135 131 <
9% Est. 190& -

Stock Brokers,
23 Melindtt St-, Toronto.

"No Promotions.”

;k-30 92 90most part were
93 9174X 79%

IGSTO 
IN MERGER 7

ii9591 90 90%
31 30% 31

181 184% 181 184%

585 LOUIS J. WEST & CO.92%C.P.R. IS LOWER.

CP.R. was w,eak in the New York 
market yesterday, the heaviness being 
ascribed to thé fresh decline in the 
Pound' sterling. Opening a point lower 
at 128 3-4, C.P.R. dipped to 127 1-4 
closing only 1-8 above the low 
showing a net loss for the day of 
1 i-8 points.

DULUTH-SUPERIOR EARRINGS

Gross earnings of the Duluth-Super- 
“T fraction Company for the third 
week of Jahuary totalled $38,006 as 

with 933.852, an increase of 
44,163 or 12.8-per cent, over the cor
responding period last

500 s89 88 I255 Members Standard Stock Exchange.82%30 MINING SECURITIES Write for the Latent83%[•The activity in 
ts on the exchange 
I the street to be 
«nation of an out- 
Bch -J. A. Mackay, 
lekay & Co., Ltd., , 
[live figure, in as- 
hber of local and 
t is understood to 
p interest to form 
kvhieh will merge 4 
tusvllle Forge Co. 
k-ently purchased 
I Steel Corporation 
Bentally absorb the 
In Co. of Buffalo, 
which is owned by

1,540
1,490 PORCUPINE MAPI.. 67 . Write fer Market Letter. 

Confederation Life Building, TORONTO.
76 75 21% 21%365 FREE.. 5%

.. 165
80100

165%75: TANNER. GATES & CO.50 E. R. G. CLARKSON & SONS• • 98 5885 200
.. 96% 96%
.. 96% 96%
• • 96% , 95%
.. 99% 99%
.. 99%
............  93%
............  191%
............. 102%

104%

and 301 Dominion Bank Bldg., 
Tel. Adel. 1366

5%
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1864.

Clarkson, Gordon&Dilwbrth

NEW YORK COTTON. 6 Vi
7 9

COBALT AND PORCUPINE I
^ STOCKS. ■

I With the preeent high price of I 
I SILVER, a condition which la likely ■ 
I to remain for some time to come, I 
I there are several very attractive ap- I 
| portunltles now offering in the Min- I 
I ing Stock».

Write ne fer information. I
FLEMING & MARVIN I

| 1 Stock Broker» ' I
I 1X0* C.P.R. Bldg., Teronto. ^M

J. P. Bickell & Co.. 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows:

5 5% MA Pulp and Paper 
Security With 

A Future

i% i%
4 4%Prev

Open. High. Low. Close. Close. 
Mar. ... 36.00 36.25 35.90 36.16 36.25
May ... 34.07 31.40 34.00 34.24 34 32
July ... 32.10 32.44 32.00 32.29 32.35
Oct. ... 29.9ft 29.98 29.74 29.85 30.06
Dec. ... 29.45 29.45 29.35 29.35 29.50

16%
7-16 %

CHARTERED ACCOUNTANTS. 
TORONTO.

. 13-16 

.. 49 

.. 3%

15-16
49%

TORONTO SALES. 3%
Meetings.2% 2%year. Op. High Low. Cl. Sales 

At!. Sugar.. 89% 90% 89% 90%
Bank Com.. 129 .................. ...
Bank Tor... 196 ...............................
Bank Mont. 206
Bank N. S.. 270% ... ... ...
Brazilian ... 45% 46 45% 45% 461
Burt F.N... 108% ... .

do. pref... 108 ...
Can. Car.... .65

do. pref... 101
C. G. Elec.. 102% ... .

do. pref... 99
C. Bread b.. 91% 91% 91% 91% 31,200
Can. Pei in.. 171 ............................... 1»
Cement pf.. 99% 99% 39% 99% 25
Ciown Res.. 43% 44% 13% 44% 600
Dom. Bank. 203 ...............................
Dom. Iron.. 75% 75% 75% 75% 225
Dct. Unit... 111% 111% 110% 110%
Dome M... 13.75 ...............................
C. Loco, b.. 93% 94 33 % 34 $6,000
Huron & E. 112 ...
Imp. Bank.. 197 
Lan. £. Can. 120 ...
Mackay 76

do. pref... 69% 70 69% 70
Maple Leaf. 192 .................. ...

do.. pref... 102% 102% 102 102
Merch. Bank 189 189 187 187
N. S. Car... 7% 8 7% 7%. 60
Quebec Ry.. 31 ... ..................
Spanish R.. 87, 87% 87 ,87% 60

do. pref... 125%..................
Steel Can... 83 83% 83 83% 110
6leant, pf... 83% 83% S3 83% 105
Tor. Ry......... 46%............................... 10
Wpg. Ry....... 29% 31% 29 31% 110

1925. 96% 96% 95 95% $1,600
1931. 96 96 95 95% $1,400
1537. 99% 99% 99 99 SI.OuO
1922. 100   $25.400
1923. KHA............................... $1,200
1927. 101%............................... $1.000
11*33. -02^4 ••• • ••• $1,500
1&37. 1C4K , • • •. 1*3,000

Investing Your Surpl
Invest Your Surplus Funds in Our

Guaranteed Investment Receipts
They carry a double guarantee ; interest at the rate of

4 ANNUAL MEETING.RECEIPTS. J 120
An opportunity to obtain an in
terest in a well-established and 
growing concern, the second 
largest producer of easy bleach- . 
ing and .bleached sulphite pulp 
in Canada.

15 4% NOTICE ie hereby given that the 
annual general meeting of the share
holders of the Western Assurance Com
pany will be held at the company’s head 
office, comer of Scott and Wellington 
streets, Toronto, on Thursday, the 
twenty-eixth day of February, 1920, at 
the hour of twelve o’clock noon, for the 
reception and consideration of the annual 
report of the directors, for the election 
of directors and other officers to serve 
during the ensuing year, for the con
sideration and approval of proposed 
amendments to th> company’s act of 
incorporation and amendments thereto 
and the consolidation thereof, and for 
such other business ae may come before 
the meeting.

^Receipts of live 
end were: Cattle,

rats of cattle and 
f trading in pre
nd all classes and 
[ slow and draggy 
is.
3 steady, with se- 
. changing hands

13 5

US 6
39

UNLISTED STOCKS.
3
4 Ask. Bid.

20 Whalen Pulp & Paper Mills, Limited
7% Mortgage Debenture Stock 

Price: 100 and Interest 
Carrying a 50% Common 

Stock Bonus

Brompton com. ,
Block Lake com 

do. preferred ... 
do. Income bonds..:.... 38 

Canada Machinery com...': ...
do. preferred .......................

Dom. Fds. & Steel cam....
do. preferred .......................

King Edward Hotel................
MacDora’d Co.. A...............

do. preferred .......................
North. Am. P. & P.......
Prod. & Rcfin. com..............

do. preferred .......................
Steel & Rad. com...................

do. preferred .......................
do. bonds .............. ’.'.............

S3 S2 l20 6% 5%3 17 16
15 37 HIGH GOLD 

ASSAYS
37
64

MINERS
HFFERENCES

87 86
10221 SO affords safety of principal with 

a high Income yield: and through 
the Common Stock bonus, a 
permanent share In the profits 
of thi« prosperous concern.

41% Ixteeeth*1,600 win pereheee •11 82

Five and One-Half Per Cent.
79 Interest in a grow, ef valuable andK 26.—Misunder- 

rder No. 141 was 
pday at a confér
és of the director 
kween the repre
stem Coal Oper- 
the United Min# 

and W. Arm- 
I At its conclu- 
I Press was in* 
jgement. satlsfac- 
p concerned, was 
reived from dif- 
tot 18 show that 
rkers are steadily 
he:r work of or-

100 C. S. WAINWRIGHT,
Secretary.6% rich claims la1111 Toronto, January 26, 1920.111 1 20 16 to the fartheg npielia wp ef rieh 

vetae already uncovered. Owners are1 The Company is enlarging its 
present immense facilities, and 
being favorably situated with re
gard to foreign markets, has a 
big future before it.

65 OIL PRICES ADVANCE.
Pittsburg, Pa., Jan. 26.—Pennsylvania ' 

crude oil was advanced 25 cents a barrel 
to $6.36 by the principal purchasing 
agencies here today. This is the high
est quotation for this grade ever post
ed in the Pittsburg market, but it was 
said last week that oil had been com
manding that price for some time, as 
purchasers were willingly paying 
bonus. Other grades of crude quoted In 
this market were unchanged.

LIVERPOOL COTTON.

Liverpool, Jan.
closed steady : Jan.. 26.46; April, 24.44; 
July, 22.86; Oct., 20.79; Feb.. 25.68: May. Toronto 23 84; August. 22.26; Nov., 20.44; March, 
24.95; June, fa.86; BepL, 81.5»; Dec.,
20.1». . ... .^.-i

n investment which gives satisfaction. Receipts issued for 
sums of $500 and up, repayable in three or five years.
Write or

10 76 holding property at a valuation of
327 *40,000 and nee ef the opinion that 

$1,000 epee* en the property wM 
make It easily worth *106,000. Tide 
is a rare chance te see» re ae Inter
est la one ef the * 
properties fat the 
*500 will buy

10
15 CHICAGO STOCKS.
10

Open. High. Low. Close.
Carbide ............ 74% 74% 74 74%
Libby
Nat. Leather;: 15% 15% 15% 15%
Swift ...................126% 127% 125% 127
Swift Inter. ... 64 64% 54 54%

call for fuller particulars. CreekWrite for oar Illustrated 
Booklet F, and ask about 
our Partial Payment Plan.

I‘h^ïïhÙ»
2727%27 27%

25 ply to the owners. Bex *#, World.■ , THE t-v

i oronto General Trusts
Corporation

a

(iRahah,Sanson 5l(o.
V INVESTMENT BANKERS V

FOREIGN EXCHANGE RATES.

New York. Jan. 26.—Foreign remit
tance# continued to decline In the later 
dealings. Sterling sixty day Mile, 355%; 
commercial 60 day b:lls on banks, 355%: 
commercial 60 day bite, 354%; demand, 
358%: cables, 359%. Lire, demand. 
1400; cables, 1458.

W. I bed UN.
W.

■ertlsement, six I 
id once Sunday, | 
ec3t only 81.40 I I. P. LANGLEY & CO.W. 26.—Cotton futures

Members Toronto Stock Exchange.V.?

i Office, Cor. Bay and Melinda Sts., Toronto £ 85 Bay Street CHABT1SR1EP AOOOrNTAWTB. 
trust™, ETC. 

mckinnon buildlxo.

i K
i Phone Main 338./%> TORONTO.
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