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"YICTORY BONDS

4. prices quoted below ~for the
%ndo::bhct to confirmation by
' Loan Speclal Committee,.

3 1012 “and
1044 and
1000 and

- 108Y, and
L o £

acctued interest at 6%

last interest date to t!l::

buyer, pays
cent. .troﬁlrme 1S
te of delivery. The bonds are
200,- $500, $100 #nd %50 denominations.
e deliver bonds at our expenié to any
. g point in Canada, and accept pay-
t there free of exchange charges.
2 fide agents placing .orders. through
{Il receive the: fixed commission allowed.
o ay: be teléphoned or' telegraphed at

“L. McKINNON & CO.
pphone " 'McKinnon Bldg.,
19 Melinda St., Toronto,

.. Small Proportions, But

" Prices Are Steady.

ﬁt'exﬂai Was’ distinctly an off day
¢ mining market, not that the trend
fces -wos - reactionury, but that the
. of wusiness dwindled to a total

of covstusraviy less than one-ba.f the
- pdenL d iy -average.
4 “a - 48,000 -share day followmng a suc-

The phenomensn

n of ddys in which the turnover
giended to 125,000 sharss or more is
B ex.Jaienle vy the trite saying that

%ry repeats itsell, and that, in the

L 0 every strong, acidve -market in
past, there haye ween sandwiched in
when e trading public ‘appeared

je enjoying a vacation., Today's deal-
' ‘on the Standard Exchange will
Lly show a shdrp reversal from
glerday’s form, since there is no douut
¢ the underlying market sea.iment is

bubish, and every day that passes brings
pearer the spiing season.

1f the norun-
fmining camps do uot begin-to wwm
{'pusy life’ soon afier tite snow is
‘ihe ground, and if the muning mar-
at" does not. do some humming oa iis
t, there will be quite a few

redited market prophets. . .
ilver had another smart rise yester-
to $1.34, a circumstance wh.ch seemns
ve ueen Quite overlooked. Mos: of
Cowalts were stationary, a few edged
frac.onally. and a few oud.ers were
in price, also fractiolelly.

Saturday’s closing. Peterson lLake
vd % to 22%, Timiskaming dipped
‘o 48, and "Prethewey rose an: equal
uon, &lso selang at 48. Patrol, Qil
gl an independent movement, selling
from 50 to 54. 4
The goid! stocks ‘likewise recalled the
jliar ..“painted ship on a paint:d
Atlas was quoted again at 32,
at 25, and  MciIntyre at $2.12.

Teck-Hughes at 1945.

WALL STREET

IEWS

e increased discount rate. has not
the market, because Wall

ted: “The- increased rate -is - evi-
ently aimed at commercial and rea] es-

tate speculatien: - ‘Should reductions be
aocompiished  in- such lines ~without a

prices

distuibance to business, security
would not be affected. .
The condition of -extreme éredit ex-

pansion must, however, be done away
with before activity can develop in the
stock® market. I
oufoeme of railroad legislation will also
hlﬁ ? deterring effect upon Wall Strect’

Uncertainty as to the

s, and, as well,

eventually (if
vely beneficial

arrangements are

not émade), upon the whole industrial
structuve, ' which depends upon .trans
portation.
tive trend, but for substantial

The market  has no specula-
investment

we still' recommend the preferred stocks
of seasoned industrials.

- ON CHICAGO MARKET

307 Royal
received -the following
ose of the Chicago market

building,

Corn—Selling pressure was not pro-
Sentiment is inclined to be

on general conditions, altho
is not selling corn with -the

‘prevent a heavy movement. ‘While

Iowa' and Nebraska; the
St. Louis is

d;l;ng almost equal to Chicago down-

“ " CP.R. IS LOWER.

CPR. was weak in the New York

market yesterday, the heaviness being
aseribed to thé fresh decline in the
Doul_ld‘ sterling. Opening a point Jower
at 128 3-4, C.P.R. dipped to 127 1-4,
closing only. 1-8 above the low and
showing a net loss for

the day of

3-8 peints,

DULUTH-SUPERIOR EARNINGS

Gross earnings of the Duluth-Super-
* Traction Company for the . third
as

over the cor-

N. A. PULP ADVANCES
ONHEAVYD

Brazilian is Heavy, But Gen-
eral Tendency on-Toronto
“Market is Upward.

' Sentiment in the Toronto market
yesterday might be described as mod-
erately bullish, several issues in'the
un'isted division being particularly
buoyant. War bonds were dull, apart
from -the Vetory issue of 1937, which
contributed the great bulk of the t'ra‘.d{
ing..

The . chief activity in stocks was

| displayed by North American Pulp, of

the unlisted group, of which 1,100
shares changed hands, practically al.
in the afternoon, the price advancing
from 6 1-4 to 6 7-16. Dominion Foun-
dries, recently under.pressure, rallied
1 3-4 to 87, 'and Producers and Re-
finers rose a point to 10 7-8, follow:

‘| ing the lead of the New York curb,.

Brazillan again led the listed stocks,
but was inclined to - heaviness, the’
tendency being attributed to- the fresh
break in-the pound sterling, prompt-
ing more foreign selling. Brazilian
sold as low as 45:1-4, but finished :at
45 7-8, a net loss of 3-8, There was
some demand for Winnipeg Railway,
forcing - the --price ‘up two points to
31 1-2, as compared with a recent low
at 26. Brisk buying of Mackay prefer-
red caused an advance of 1-4 to 70.

Most of the industrials sold higher,
Steel of Canada rallied a - point to
83 1-2 and Dominiorn ¥ron 1-4 to
% 12 Atlantic .‘Sugar rose 3-4 to
90 3-4, Spanish River 2 1-2 to 87 1-2,
and N.'S. Car 1-2 to 7 3-4, with 8 bid
for more.

The - day's transactions: Listed
stocks, 2,631, including 700 mining;
bonds, $193,850;  unlisted stocks, 3,-
921, including: 1,900 mining. ‘

CANADA PERMANENT’S
YEAR IS SATISFACTORY

Net Profitg Slightly Larger Than Those
for 1918,

The report of the Canada Permanent
Mortgage Corporation for the year just
ended shows few striking changes as’
compared with the previous year. Net
profits were $827,984, compared with $824,-
532, and $250,000 was again transferred to
reserve, after payment of the usual divi-
dend, amounting to $600,000. The .re-
serve ‘mow amounts to $5,750,000, the
capital stock being $6,000,000. An in-
‘crease in“*both sterling and currency de-
bentures is noted among liabilities. In-
vestments in bonds show a large in-
crease, doubtless reflecting the duller
times in loaning on real estate, the total
being $4,232,768, ¢ompared with $2,045,344.
Mortgage loans are $26,211,306, compared
with -$26.318.586. ¥ ol !

The following are interesting com-
parative figures : ’

g 1919. 1918.
$ 827984 § 324,532

172,509 197.977

600,000 600,000

250,000 250,000

- 150.493 172,509
'6.206,962 5,461,936
5,750.000 5,500,000
26,211,306 26,318,586

404.699 502,866
4.232,768 2,045,344
1,245,070 7 1,655,148

CIUCIBLE'S PLANS

Pittsburg, Jan. 26.—A special meet-
ing of the stockholdersof the Crucibie
Steel Corp. has been called to be he'd
Feb. 16, to'vote on jncreasing the cap-
ital from $50,000.000  to $100,000,000.
The new stock will be common, mak--
ing the capitalization $25,000,000 pre-
ferred ‘and $75,000,000 commeon." -

Net profits

Balance forward ...
Dividends

To reserve ..
Balance
Depcsits
PENEYYS .. assenais
Mortgages
Loans
Bonds

sesesssssas

sesbsscssen
ssssssves

MONTREAL STOCKS.
Supplied by Heron & Co.

! Op. High. Low. CL  Sales.
...109% 1093 109% 109% 10

w0 Juv o auy e 7
46% 45% 46

Ames pr.
Bell Tel.

Brazilian . 46 6,250
Brompton .. 813 81% 811, 81%
Canners we BN s b s

Can. Cot. ... 92 2 B 9

o0 pret. ... B2 L iay da
Cem>\pr. ... 99% 9914 99 . 99

Can, Car ... '64% 65 64% 65

e peel, L300 sl i i

. S 8. % 71 1%

G, Bleo 08 ... v aes
Forgings ....215 219 214 219

Con. Smelt... 30 30 30 30

Detroit .,....11135 111% 111 111

M. A Pup.. 6 6% 6 6%
Macdonald .. 41% 41% 41% 41%

Dom. Bridge.109. 109. 109 109

Dom, Steel.. 756% 76 75% 75%

Dom. Tex. ..124 12415124 124%
Laurentide ..269 270 - 269 270

Mont. Power. 88% 883 88% 88%

Sugar ....... 90 91 90 903,
Quebec Ry... 31 31 307% 31

Riordon .....181 ~-1843, 181 184%
Shawinigan ..1153; 1153 1153 1153,
Spanish R.... 863, 88 861% 87Y%

do. pref. ...125 126% 125 126%

Steel of Can. 83 84 83 84

do. pref. ...100 100 ' 100 100
St. L. Flour.119 119 119 119
Toronto Ry.. 47. 47 46 . 46

NEW YORK COTTON,

J. P. Bickell & Co., .802-7. Standard
Bank building, report New York Cotton
Exchange fluctuations as follows: »

rev
Close, Close.
36.16 36.25

Low.
35.90
34.00

Open. High.
. 36.00 36.25
34.07 :

Mar,
May

July
Oct.
Dec.

32.10
29.90 29
29.45 29.

32.00
29.74
29.35

They carry a double guarantee; interest at the rate of

Five and One-Half Per Cent.

An mvestment which gives satisfaction. Receipts issued for
sums.of $500 and up, repayable in three or five years.

Write

or call for fuller particulars..

e i .
 TORONTO GENERAL TRUSTS
CORPORATION ‘

| Head Office, Cor. Bay and Melinda Sts., Toronto

0

.- THE -TORONTO “WORLD

. of the Bank, in Toronto,
at twelve oclock noon.
By order of the Board.

5 Toronto, st been}bef, 1919+ |

. NOTICE is hereby given that the Annual General'
Meeting of .the Shareholders will be held. at the Head Office -
on Wednesday, 28th January,-1920, ;

-C. A BOGERT, > -7
General Manager.

Atlantic Sugar gqom
ao, preferred
Darcelcpa

B. 0,
Bell Telephone
surt F. N. common
do. prefared
Canada  Bread com
do, preferred
do. preferred
dy. preferred
Can,
Can,
do.
Can,
Can,

St,
preferred”
Gen, Electric

do.
PR
Canadian Salt
City Dairy com....
dc. preferred
Conmgas
Cond, Smelters
Consumery’ Gas
Crown  Reeerve
Crow's Nest
Dome

cees

do.
Dom.
Dom, Telegreph
Duluth-Superior

Inter. Petroleum
La Rose
Mackay ‘common

Maple Leaf com...
do. preferred
Menarch common

N.
do. meferred
Nipissing M:pes
N. ‘8. Steel com
Ogilvie .common
Paec. Burt' ccmmon.
do. preferred
Penmans com.
do; - p eferred

Prov, Paper com
ao. . preferred

Riordon* com,
Rogers - common
do. prcferred

d», preferred
Sawyer: - Massey...
do. preferred

do. pre‘erred
Spanigh  River com.

do. ‘preferred
Steel of Can. com

do.' preferred
‘Torontc - Railway
Trethewey i.ui..
Tucketts
Twin City -com....
West. len. Flour.
Winnipeg Ry.
- Banks—

Commerce °
Tominion

Han:ilon

FIimrerial, ..
Merchants’

Molsons

Mcntreal cense
Nova Scotia -
Royal
Standard <.......
Toronto

Union

Canada \Landed .
Canada- Permanent
Colonial ' Invest.
I'amilton Prov.
Huron & Erie
g0, 3 .. een
l.anded Banking

Natijnal Trust

Ontario Loan
do. 20 p.c.

Real Estate

Bonds—
AmeszHolden
Canada Bread
Can, Steam. Lines
Canada. Locomotive
T:ominion Canners
Iilectrie
fenmans
Porto Rieo Rys....
Prov. of Cnteario

Rio Janeiro 1st...
Sterling Coal

Sao Paulo

Sranish. River
‘War: loan, 1925....
War Loan,

War Loan,

Vietery
Vietory
Victory
Victory
Victory

Loan,
Loan,

Atl, ‘Sugar..
Bank Com.. 1¢
Bank Tor... 196
Bauk Mont. 206 .
Bank N. S.. 270%
Brazilian ... 457%
Burt F.N... 1081 .
do. pref,.. 108
Can. Car..., .66
do. pref... 101
C. G. Elec..
do. Dpref...
€. Bread b..
Can, - Perm..
Cement pf..
Ciown Res..
Pom, Bank.
Dom. Iron.. 78%
Det. TUnit... 11]_.‘,4
Pome M...13.756
C. lLoco;~b.. 93%
Huron & E. 112
Imp. Babnk.. 187
Lan. & Can, 120
MNackay .. 76
do. pref... €935
Muple Leaf. 192
do. . pref... 1023
Merch. Bank 189
N, &:€Car... : 7%
Quehec Ry.. 31 .
Spamsh R..
do. pref...
Steel Can...
Sieam.  pf...
Tor. RY.....
Wpg. Ry....
W, ., 1825.
W, 1031.
W, 1487.
V. 1922.
V. 1923.

91%

171
295
43%,

203

83 .

1¢27.
1633.
1937.

e

s

V.
Ve
Y.

Record of Yesterday's Mar-ke—ts

Howard Smith com.

go.! preferred ..peesnee
fteel Car com.....

Parto Rico Ry. com.

snee

TORONTD

46

.e

70

87
125% ...

Brazilian T., L. & P

Canada: Cement com

Fds, & Fgs. pref....

ssesses

do. preferred .....

Ouetee L., H. & P..

Russell- M. C. common

Shredded Wheat com......

common

TORONTO STOCKS.

s i ies viee sevenvyerld. 00
1000 TERBEID ..occnaneeide
preferred .

Steel Corprvegqecccs.

19915
205
¥ 1988, 1199 3¢
s e ;

. 189

Losan, 'Tru'sts. Etc.—

ssevsoe
tessese

ssessasese

cessane

.London " & ‘Canadian......

Development

Quetec L., H. & P.

Steel Co. of Camada......

...... .

102% ...

A o
9% 91%
"998¢
441,
5%
111% 1103 110%
4 s

ces

3914
1315

751

6914

1023 102
189

187

87
83
8314
“2914
95%
9514
99

vesw

104% «»0

SALES.

‘Op. ‘High Low. Cl
gg% 90% 89% 90%

G 39
5% 45% 461
3

913
"9914
441,
51
34
70

102
187

8 ' 1% 1%
S
8314

831
"1
95%
9514
99

aee
see
sen,

46
47
51%
36
135
“29%

19815
203

T
185
186
205
270
216
209
195
160

138

Sales
120
15
13
6

4

20

20

3

15
$1,200,

15

%

600

21

223

11

160
£6,000
11

$1,600

$1,400 |-

$1,000
$25.400
$1,200
$1,009
$1.500
153,000

TR
‘| Swift Inter. ...

STANDARD STOCK EXCHANGE,

Gold—
AUAE doses sse o5
APeX was
asdau'win:
LuswiIr Creek
Lavidson Goid Mines 3
40Me JXLENSION. «ovseades s B
LVlue rline
L01ne Menes
Gold Reel Jevaes
nowmnger Cons. -
hunwon y
nheora e
nuriciand Lake iesesesveces
LaKe SNore <.cedessssssves

¢s sessesce

sasses Seses

esessenves 213
16

Meintyre
SLONEE cesvan
BEBWTRY .0 cav civrn ar
rorcupine
Porcupine
rorcupine
rorcupluc
Preswon
Scnumacher iveee soe
TiCo-rl 8NES ceases
‘Thompson-Krist - seeeee e
West Dome Consol. - .
Wasapika

West Tree

Suver—

Chambers-Ferlagit
Coniagas

Crown Reserve

sesvee

essssvrnbenid

Impecrial

.

Hargraves
Kerr Lake
La Rose
McKinley Dar. Savage....
Mining Corporation’....... 2
Nipissing .... <12
Ophir. . i aeesnsnisng ;]
Peterson Lake ...ceceeeee.
Right-of-Way ...eceice0e.
Silver Leaf teidesuvae
Timiskaming ...cee sosnie.
Trethewey
Wettlaufer
York, Ont, °
Miscellaneous—
Vaccum Gas ..cesvesenion
Rockwood Oil ‘.. coevse
Fetrol. Qil ‘
Total sales, 48,100,
Silver, $1.34.

.............. vone

o bo b

STANDARD SALES.
Op. High. Low. CL
. 82 e e

see .

Gold—
Atlas ....ves
Davidson ... 71 ...
Dome BEx. .: 81% ...
Dome Lake.. 16
vome bi....13.78
Gold Reef ".. 4%
Keora 25
Kirk. Lake.. 77
Melntyre

s see e

ese esse ase

.24% 25
‘6 76
e $is
T.-Krist Lads
W. D.oCon.wli 9% 3
- Silveres  aiaiog
Adanae- .. ii. 6
BajleX o nevre ;8
Beaver
Cham. Fer.. A
Lia Rose ....
MeE. Dar. ..
Peterson L.. 23 ...
Timiskaming 48% "..
Trethewey... 48 ...
. Miscellaneous—
Rockwood 3% ;. .. Pt
Hunton % ... g
50 b4 53

Petrol Ofl ...
Silver, $1.34. §
Total sales, 48,100.. '

R bes

wne .o
ess s
see
sen . eew
ens con
see
see

" NEW YORK CURB:
(Hamilton B. Wills’

Allied Oil

Boston & Montana
.Boston ' & Wyoming
Canada Copper

Cont. Motors

Cosden & Company ...
Divide Extension ...
Elk Basin Petroleu
Eureka

Federal

Farrell Oil ..
Glenrock. Oil ...
Gold Zone

Hecla Mining
Heyden

Hupp Motors
Levingstone
Marconi . Wireless
Inter. Petroleum
Merritt

Marland

Midwest Refiging
Mother Lode
North American Pulp ...
Okmulgee
Omar
Philip Morris

Perfection Tire

Ray Hercules ,.

Ryan Pete,

Submarine

“tanten Oil

Silver King

Salt Creek Producers ....
Ton. Divide

Ton. Extension

United Pictures

U. S. Steamships

United Profit Sharing ....
Wayne Coal

Wright Martin

wire,)
B

UNLISTED STOCKS.

Brompton €om. ‘.ssssseess
Black Lake com... .
do. preferred
income

preferred
Dom. Fds. & Steel com....
do, preferred .....e.s oo 1033
King Edward Hotel..... PN
MacDora'd Co,, A...
do. preferred
Nortg. Am. P, & P..
Prod.” &
do. preferred
Steel &
Go. preferred ....
do. bonds 76

seseen

. dre
82

615
10%
1114

CHICAGO STOCKS.

Open, High. Low. Close.
TAY, - CT4Y% T4 741,
27 27%. 27 27y
1515 = 15% 1534 153
cesesa 126% 127% 125% 127
b4 4% © 54 543

RATES.

‘Carbide
Litby

FOREIGN EXCHANGE

New York, Jan. 26.—Foreign remit-
tances continued to decline in the later
dealings. Sterling sixty day bills, 352%:
commercial 60 day bills on banks, 3551;;
commercial 60 day bills, -3543; demand, |
558%; cables, 359%. Lire, demand,

1460; cables, 1458.

“(hiler Cop...

.JR.: Dutch....

% | Tenn.

=

* FOREIGN EXCHANGE

Pound....Stexling . Establishes:

Low Record—German Mark
v At OpeCent.

international rates ‘
French ‘and other forms of foreign ex-~|
change to’'drop to new .low levels of de-
Preciation. here today. Bankers and
other dealers in foreign bille expressed
no siuprise at ‘the further demoraliza-
tion, accepting the situation as an ine-
viiable and logical outcome of condi

tions from which no immediate relef is
promised. ’

Offerings for aceount of American in-
.erests were said to comprise only 'd
sma}l part of the whegle, most of @ the
pressure b2ing traceable to London. Ac-
cording to banker’'s reports, French and
ltalian selling, via ' London, helped “to
congest te local .market.

Demand sterling dropped to $3.58%,
1%c under the previous .record low, or
slightly over 26 per cent. under the pur
of $4.86%.:: Francs sagged .to the
equivalent of 8¢, agaifst the normal of
19 “1-3¢,” a depreciation of 58 per cent.
Lire- checks, quoted 14.60 represented a
shrinkage of slight]y over 70 per cent.

The German mark was quoted at
slightly above one cent as against thc
pre-war rate of 23%c, Austrian crowns.
once of the sameé value as francs anc.
lires, were almost éut of sight af a frac-
tion under 1-3 of one cent. i

{ A p
NEW YORK FUNDS ADVANCE.

The premium on" New York funds in
the Toronto market stiffened again yes-
terday, advancing from around 103 per
cent. jremium on Saturday to a premium
of from 10 5-16 to 10 7-16, the reason as-
‘ signed being  the general demoralization
of foreign exchange rates in New York.
The rate is still below that reached las:
December, when New York funds were
quoted at close to 12 per cent. premium.

NEW YORK STOCKS.,

J. P. Bickell & Co. report fluctuation:
on the New York Stock Exchange yes-
terday with total sales, as follows:

Op. High. Low. 1. Sales.
459 1vv 18% 49% 1,700
63% O044% 534 bd4% 1
13742 139% 1344 13844
2648 264 26 26%
lit% 118 116 .118
10898 110% 1073 1093,
8443 85% 8433 849
Am. Loou.., 984 10uw 33 9944
Am. S, & R. 6% 68% 067% 834
Am, Steel F. 45 459 46 454%
Am. Su.ar. 1367% 136'% 1363 136%
Am, S. Tob. 50 91 90 91
Am, T, & T, 97% 97% U7% 97%
A, Wool.. 149% 154 - 149% 1531
Anacondga 61 621, 61 62
83 834 82% 825
161% 1633, 16115 16314
11434 418 - 113 " 116% 7
g: 82 3% 3%
9B% 97% 95% 97
28 2844 2

41 421, 41
128% 12834 127% 1273% .....
91% 93% 913 933% 4,000
lgg 35 125% 133 11,300

36% 36% 36%

Alljs. Chal..
Am. Can..d.
Am. C, & F.
Am, H, & L.

do. pref,..
Am, Int. Cp.
Am. Linseed

Auichison .
Atl. G.WLI...
Bald.-  Loco..
Balt, & O..
Leth, - Steel,
do. "B ..
Butte & S..
PR e
Cean. Fec...
Cent. Leath.
Chand. Mot.
Ches, & O..
CM, & B.P.
do. pref...
Tkl & P,
‘19 183% 19
374% 37y 37
42 40, 42
19  46% 58
¥ %  853% -833% 851% - 9,900
. 225% 233%-222 228% 37,500
511, &51% .503% 505
C12% . 13% 12% 12%
do. ¢ WL L
Gen, . 167% 165 1671 168 - -
Gen. Mot;-. 294 .304 . 293157302 "«
Goodridh 78%- 79 77% . 18%
e Nurl .. W . s
Gt. N.O, ctfs, 38 3814 38
Insp, Cep... B56% 56% 56%
25 247
8554

Int. Nickel.. 25 .
Int. Paper.. 81% ° 817% 84% 16.100
Key. Tires.. 343 361, 33% 5,100
Wenn. -Cop.. '30% 31 30y &
Mer: Marme 401 413 39%°

do., pref... 97% 98% 37
“Meox, Petrol. 197. 20214 195% 200
Miami Cop.. 28% ...  cue inis
Mid. Stcel.. 49% 5014 4915 503%
Miss, Pac... 25 - 25 2415 2435
Nat. 823, 84% 82% 84

83 ~ 833% 825 82%

6814 oo . a

1,390
290
2,200

Chino . Cop...
Col. F. & 1.
Ohio y
Corn
Crue,
& o
Krie

27,600
200
2.400

asesn

3,800

BY.. N
North, Pa

P. ‘Am.” Fet.
Penna. R.R.:
Pierce Oil...
P.REar..,
Ry. . Spring..
Ray Cons...
‘Readine ....
Rep. Steel..

18% 20% 1

97 981 97

99 10035 99

21% 21% 1% 21% .....

7 Y% 75 5% 300
11234 115% 1115 1148, 54.790
108% 110 10814 110 23,600

431, 43%, 421 43% 12.50)
100 1001 100 160
101 1051 100% 104
¥6 128 138 138

11% 12 118, 117%
201 2047 201 203

261, 37% 36y, 37Y%

91 911, 90% 91
122 - 122 121% 122
TU. 8. Aléo.. 1083 109 10A3{ 10815
U.8. Food Pr. 66 69% 65% 69%
T°. S. Rub:, 1243 127 1241 12615
U. S. Fteel., 106% 10634 10515 10634

do. pref... 1156 117% 116 117%
Tk “op... J6 76 5% T5%
Utah See... 9% ...
Wiilve-Over. 283, 28% 277% 283% .....

Tothal sales for Gay—760,0000 shares.

A Pulp and Paper
Security With
~- AP uture

An opportunity to obtain an in-

terest in a well-established and

growing concern, the second

largest producer of easy bleach- .
ing and bleached sulphite pulp

in Canada.

Whalen Pulp & Paper Mills, Limited

’

fine, Oil....
“outh, Pac..
StudehaYer.,
Stutg Mot..
CHp..
Texas Co...
Texas Pac..
¥ob, Prof:..
T™njon" Pze..

5,600
2,500
“1.800
9.500
3,500
10,500

Mortgage Debenture Stock
Price: 100  and Interest
Carrying a 50% Common’

© Stock Bonus

7%

affords safety of principal with
a high income yield; and through
the Common Stock- bonus, a
permanent share ‘in the profits
of this prosperous concern.

The Company is enlarging its
present immense facilities, and
being favorably situated with re-
gard to foreign markets, has a
big future before it,

Write for our Illustrated
Booklet ¥, and ask about
our Partial Payment Plan,

Members Toronto Stock Exchange.

85 Bay Street
, Phone Main 328,
g e
R 4

& 7 - U ee———
, New York, Jan’ 26.—Another of|
-ea.usedr %L

B

| | The West Indies
and Mexico

Trade
tries to.
g 5

Clpull} Paid up 315’000:0004

]

e south of us is rapidly
With branches in the United : States
and Mexico and a close working ar-
rangement with our Correspondent
who “have branches throughout the
West Indies, this Bank is
place at the disposal of its
a very complete service,

© CANADIAN BANK
-~ OF COMMERCE

>

‘Canada and the coun-

ndents,

able to
customers

Reserve Fund $15,000;0:00v

fe D /
i 78 sovu s comve o o

10 to 4.
Sats., 10 to 1,

“THE IMPERIAL TRUSTS CONPANY
y of Canada '

4% PAID ON DEPOSITS

Accounts of Individuals and Corporations invited:
Company's Offices situated in heart of
Shopping District—Opposite Simpson's.:

Foreign Drafts and Exchange.
" Mortgages, Bonds and Securities
Purchasgd for Cash,

Established 1887,

4 COLBORNE
STREET

Containing Roli‘nblo lnfoim’-tlén as to Capital Stock, Shares Issued,
Dividends, Sales, Prite Range, etc., of all mining ;:ompan'u. the shares of:
which have been traded in on the Toronto Market during 1919—AN INVALU- -
ABLE REFERENCE. We have a few copies for free distribution, Apply now,

HERON & CO.,

MINING STATISTICS ~

NOW READY—OUR 13th ANNUAL

TABULAR SUMMARY

Acreage, -

]
.* TORONTO,'

To Investors

A RE .-YOU. -AWARE. of

what is occurring’ at
& ® the various minés of
Coba:t and Poreupine, as well
as  at the large productive
oil fields of United States?
My Market Despatch this
week contains news of vital
importance, which no in-
vestor seeking success in the
market can possibly afford
to miss.

My NEW MAPS of Cobalt
and ' Porcupine are ALSO
READY FOR  DISTRIBU-
TION. , :

Sent Free upon Request

LOUIS J. WEST & CO. -

W

| DOMINION OIL ~ CONS.INT. . =

50 INDUSTRIAL, OIL |

AND MINING ISSUES |
__of Jnamary 28, 1920,

t:?i::‘. :::tdwm ' in .:l:’o . Texass

: other.
 fields are ‘recorded, as well as in- |

teresting .a.‘m . ﬂ;‘om ‘the -.vinniotin:;' :
'_f"o,?' I::lcrm'!" uﬁ?«fn&n“."k%?n:“m: :
issues on which data is given are: |
ALLEDOIL - SUBMARINE BOAT |
'HOUSTON OIL  SILVER KING ~ "}
INDIAHOMA RFG. CONS. - 1}
GILLILAND DIL. .. TINTIGS.STAND- .
GUFFE GII.I.R-? : 1.9
BOSTON & WYOM- * .

ING  SALTLA
TRINITY OIL ISSUES
WHITE 0OIL DIVIDE ISSUES
GLENROCK COBALT ISSUES

GENERAL ASPALT  PORCUPINE
PHILLIPS PET, -ISSUES

'GENERAL MOT'RS . CALLAHAN.
CLEVELAND AUTO ~  AND OTHERS

WRITE FOR FREE COPY, . -

reham

23 Melinda St.- Toronto.
“No ‘Promotions,”.

Members Standard Stock E

MINING SECURITIES

Write for Market Letter.
Confederation Life Building, TORONTO,

E. R, C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864,

Clarkson, Gordon&Dilworth

CHARTERED ACCOUNTANTS.
TORONTO

.

Meetings.

ANNUAL MEETING.

NOTICE is heréeby pgiven that the
annual general meeting of the share-
holders of the Western As:uranco; m-
pany will be held at the company’s head
office, corner of Scott and Waellington
streets, Toronto, on Thureday, the
twenty-sixth day of February, 1920, at
the hour of twe]lve o'clock noon, for the
reception and consideration of the annual
report of the directors, for the election

curing the ensuing year, for the con-
s;deration 'and: al ot' proposed
amendmeats to th» company’s act of
incorporation and amendments thereto
and the consolidation thereof, and for
such other business as may come before

C. 8. WAINWRIGHT,
Secre'
Toronto, January 26, 1920, ®

4 the meeting.

OIL PRICES ADVANCE.

Plttaburg; Pa, Jan. 26.—Penns};1\;ania'
crude oil was advanced 25 cents a barrel
to $6,26 by the principal purchasing

manding that price for some time, as
purchasers were willingly paying a
bonus. Other grades of crude quoted in
this market were unchanged.

LIVERPOOL COTTON,

Liverpool, Jan. 26.—Cotton futures
closed steady : Jan., 26.45; April, 24.44;

to 23 84;
Toronto 2 ¢4

July, 22.86; Oct., 20.79; Feb., 25.68: May,
August, 22.26; Nov,, 20.44; rch,
; June, 23.3; Sept, 3159; Dec.,
20.19. AR

of -directors' and other officers to serve

agencies here today. This is the high-
est quotation for this grade ever post-
ed in the Pittsburg market, but it was |
said last week that oil had been com-

" Write for the Tatest

PORCUPINE MAP
? FREE

COBALT AND PORCUPINE.

With the present
SILVER, s condition

price of
which is lkely
to remain for some time to come,
there are several very attractive op-
portunities now offering in the Min-
ing Stocks

wm; ue for Infom

F'L'EMING' & MARVI
T Btock Brokers -

1102 C.P.R. Bldg.,

. . Teronto,
® s
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. P, LANGLEY & €0,




