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111 OILLL TORONTO STOCKS. NEW YORK STOCK*.

MAY 29 1916 li ^-STOCKS FELL OFF
SEÏHULKNinS

Language Employed in Wil
son's Note to Allies Alarm-

>

THE CANADIAN BANK 
OF COMMERCE

BUMS*
IN U. S. DECLINING

t Wanted.
-itious and energetle 

entatlve* of a well and 
>wn corporation, on a 
im(anion baals; returned 
Lcceptable; excellent op- 
irencee required. Apply 3arrle, Oat. , «SP

Ask. T Erickson Perkins * Co.. 14 West Kin* 
street, report the following fluctuations 
on the New York Stock Exchange: 

—Railroads.—
Op. High. Low. a.

.... 105%..........................
M% 91%

Am. Cyanamld com............ 47
do. preferred ........

Ames-Holden com.
do. preferred ........

Barcelona ...................
Brasilian .....................
!• C. Fishing............
Burt, P. N.' com........

do. preferred .....
Can. Bread com........
cWtt::::
Canada Cement com

Saturday’s Toronto Stock Mar
ket Made Up Principally of ' 

Dealings in These Shares.

72 70 Reactionary Tendencies in Var
ious Directions Are Noted 

by Observers.

John a*rd ™m.WALK£R’ C'V,°’’ LL D'' D,C,u pre,ident.. 32 
.. 78I 78 H. V. r. JONES, Aes’t General Manager.12 12Cars For Sale

.S THEM—Reliable used
f. all type* Bales Uwj

=a

ed New York. Sale*.60 *0% Atchison 
B. & Ohio..

.1
do. prof... 58 

Ot. Nor. pf. i8i 
K. C. Sou... 8»
Leh Valley, go

*"• C. . . . .

N. Y., N. H.
A Hart.,,

N"wêstn.t; * 28

No?: Pac^.:: WÏ& «L ÜL iL , «Peelal to Ths Toronto World.
- S'A::: ‘Si*$*“àST'SASrSiCMw*

■"mSFÆI’B Pi* >i ISSFi®™
mL !S,ctisur^,ris,.?*. ■îs.s.a

riLtCLiXS\a'V? «"‘•Trise. In brief the 
n«e seem*» to have been overdone for th«

at and reactionary ten- dencloe ara already at work This t*
7*500 the Chfkifn»ve!L1 n tke iron trade, which

i£iSt£S.°25r,hK ‘Æm:

pedlng new construction work; while the 
0 railroads are confining their outlays to 206 !'.CT“ry ^P‘«nl»hme/t In no direction 

Is there any marked development of new 
mtoojd construction; a fact which U 
somewhat remarkable tl view of the
ÏÏViî~i'î?,r2ü'!dTl,tfi® i* Affairs in the 
railroad world In the drug and chemical2 800 ‘h*reKU. a!5° » decided reaction!

... 2,300 but oftor forgotten, Industry
50V "Hi KT5flt2d_,m,ich by *5° war: the demand 

ooo for explosives and medical supplies
J>rlaeL/or many articles to tour 

several hundred per cent. Now that the 
100 ** Precipitous declines have
100 «K» o»1 la*» unsettle-
inn menJ ,n 916 •"«re Industry. In the dry *00 goods and grocery trades there Is also a 
400 wÜfvîtü ”* demand, tho no general 400 -prt?®* ana no general un-

•ettleinentr In they lines of trade there
weU mitotatoed? ® end valuel are

/59 700. 60
90075 CAPITAL PAID UP,SI5,000,000. RESERVE FURD $13,500,000Saturday's market at the Toronto 

Stock Exchange was pretty much' a one- 
etock affair. Dominion Steel was the 
one and only feature from the opening 
to the close. The price made Its dally 
methodical advance to a new high at 
*9%. and after letting a few profit-takers 
at • reaction closed for the day with 
59% bid. Brokers say they observe a 
steady Ingathering of the shares for in- 
terests which for obvious reasons are not 
disclosing their hand. There does not 
appear to be any effort made to advance 
the price, as the dealings are entirely free 
of manipulation. In good time, no doubt, 
the public will learn the cause for the 
rise, and In .the meantime the annual 
statement is anxiously awaited. The 
other steels were dull, but Nova Scotia 
was wanted, but without ostentatious 
bidding. Toronto Rails sold down to 101, 
but the other Issues traded In made un
important changes. The unlisted section 
was concerned almost entirely with the 
active mining stocks. The undertone to 
the whole market wee well preserved, 
and show, no signs of weak spots.

'94

REAPING SHOT DOWN
[llUf., I iBBBHHBil

War Issues and Affiliated 
Shares Went Considerably 

Lower.

60095i
1,000¥ 35 IRON TRADE INCLUDED87% JI iÇ §1 i

131% 120% 120%#8*» 28 

106% 105

nriy to Loan . 28
! 116 
. 67 
. 111%

! EXTENSION OF CANADIAN TRADEdo. preferred ............
Can. Gen. Electric....
Can. Loco, com............
Canadian Pacific Ry.
Canadian Salt ............
City Dairy pref........
Cons. Smelters .... 
Consumers' Qas ... 
Crown Reserve .... 
Detroit United .... 
Dom. Canners ....

do. preferred .... 
Dom. Coal pref.... 
Dom. Steel Corp... 
Dom. Telegraph ... 
Duluth - Superior.
Holllnger ...................
La Rose ..................
Mackay common ..

do. preferred .... 
Maple Leaf com.,..

do. preferred........
Montreal Power ...
Monarch com...........

referred .... 
ng Mines .
Steel com.

82 82 "8ÔÔ Demands Are Less Urgent and 
Prices for Some Lines 

Soften.

111N—Six per cent. Mac- 
. Donald & Mason, 60 
konto. 4d

50068 80 81% 
106% 106% The Bank wiU nuke enqoiriss into the possibilities and require- 

went* of markets abroad for exporters or importers who desire to 
extend their trade with British colonies or possessions. Owing to the 
large number of its correspondents and agents; it has »

7.400 
1,850

80% 60% 60% 60% 260
*8

and Board 40%
167: *87.’SSSS&Shttt: 20052 fadli-113 r:s pew YORK, May 28.—The emphatic 

language employed by the etate depart
ment in Ito pretest over, mall seizures 
to Great Britain and France afforded an 
excuse, if itot an actual reason, toy the 
heaviness of tho week-end session on the

» broke 1 to 7% potato, 
affiliated share* mclud- 
metals were tower by * 

... . „ its. with substantial ré
cessions in Mexicans. Mercantile. Unit
ed Fruit and miscellaneous descriptions.

Reading not only effaced all its 10- 
pcrfnt advance of the early week, but at 
Hi# minimum of 100%, showed a net loss 
for that period of almost 8 points. Of 
all the old time favorites and specula
tive leaders, U. S. Steel was the only 
Issue to maintain some semblance of 
etssdlrcss. yielding only a fraction.

Otneial news advice* were of a more 
OMservattve tenor, Including the report# 
of thé mercantile agencies, which indi
cated a reaction from the recent high 
mowure In many lines of industry. 
Cables from neutral sources, reiterating 
«more of early peace, and the detailed 
April trade report of Imports and ex
ports constituted the other market fac- 
tow. Total sales amounted to 315,000

Eor the sixth consecutive week, the 
; clearing house statement dlsclAed a- 
fuither contraction of 'reserves, thiï 

, week’, decrease of virtually $12,000.000 
drawing the total actual excess reserves 
down to about $65,OOO.OOO. This com- 

With a total of $128.000.000, the 
part of March. $151,000.000 the first 

the year, and $220.000,000 the 
| of last September. Thle week's 
Wilt also showed a loan expansion almost $27,000.000. and Tcash tos. of 

approximately $10.000,000. These wide 
changes reflected recent syndicate oper
ations connected with new financing. 

Vpday% band market was Irregular oil total 'sales (par

«^“duMe^ek wlsG."1”1 U-

S
... lot
::: i%* ...

XioiÔÔ 3».78
............  70 —Industrials.—
... 84% 84 Allis.Chal., 87 27
............  68% Am. B. 8... 74% 74
... 83% 93% Amer. Can. 66% 66.....................
... ... , 87% do. pref... 22%...........................
... 242 ... Am. C. & F. 60% 60% 69 60::: « S'», “« “* “ “

::A8 *ig 8* •«* »
i! iKVSr1 8* •«* •.« -,i ,a
s stem?.-. ra
28% Am. Sugar.. 112% .*. * V* 1,000
86 Am. T. Jk T. 129% ...
96 Am. Wool.. 46 46

Anaconda ,.86 16
... Bald. Loco. 88 88
... Chino ....
... Cent. Lea.. 54% 64
98 Col. F. A I. 43% 48

Con. Gas... 187% ... ,
M 21*' 8®c - - *1% «%
62 Dome ......
89 Qen. Elec... 170 

Ot. N.O. Cta 41
4 Ouggen. ... 88 " ...

Gen. Motors 619 
. Goodrich .,

98 Int. Nickel . 46
1 lnt. Cop....... 46

... Max. Pet... 109 
Max. Motors U 

ao. 1st pf. 90 
do. 2nd 

N.Y. Air _
Nev. Cop...
gic! •r1*”: 25% '36% ‘24% 'is

... Peopled Gas, 01* 02^ 0,000
see C. A C».* 65

Lack. Steel. 70*,...............187% Pitts. Coal. 272 27% 87 *27
176 do, pref... 102% ...

P. S. Car... 47 ...........................

4“ “*•
Rep. I. AS. 47% 47%
Ten. Cop.... 44 
Texas Oil.. 102 
U.S. Rubber 65 
U. S. Steel. 86

says:al Cards
( 7

Mng^^Bank’ 
d Bay streets.

LUQH a CO., noad OW 
k Building. Toronto! 
aided. Plain, practical 
Ice before patent offi-

for rip oawo, cut- 
riling machines. Apply 
•ook Bros., Limited, 282

b.drk

8 27 27
74 74

war "706ing 56 1,100to
Ï.Ô0Ô k -ed

do. p
Nipleeu

Pac. Burt com., 
do. preferred .

Penmans pref. ..
Porto Rico Ry. com.
Quebec L.. H. It P.
Roger* com.

do. preferred ..........
It M.C. com..., 

do. preferred .......
Sawyer-Mass. pref. .
Shredded Wheat com 

do. preferred ...
Spanish River com 

do. preferred
Steel of Can.
.do. preferred ...

Toronto Railway .
Trothewey ..........
Tucketts com. ... 

do. preferred ...
Twin City com...

1917

Mining Notes | 1,000

ed
40g« Licensee It Is understood that the Kerr Lake 

Mining Company have given up their 
2**!?? ,,on the Smlth-Lablne claims at 
Sesikinlka. Saturday last two teams 
were working hauling out drills, piping 
and other material. The company did 
considerable work In testing this property, 
sinking on a vein that appeared promle- 
Ing on the surface. At various places 
in the shaft, too, some nice looking 
samples were taken and which gave good 
assays,but the values were not consistent 
and the option was accordingly thrown

.The Sudbury Nickel Refineries, Limit
ed, with head office at Ottawa, has been 
Incorporated, with $5,000,000 authorised 
capital. The Incorporators are given as 
L. P. Burrows metallurgical chemist; 
Edward Pay bold, manufacturer; W. C. 
Firkins and H. D. McCormick, barristers, 
and W. H. Connon, accountant, all of 
Ottawa. The company lias the patent 
rights to a new process of nickel re
fining end Is said to be prepared to 
establish In Canada a big nickel refining 
tndustnr competing with the Interna
tional Nickel Company.

29 1
Yonse Street. Wedding

500‘66 iRusse 84 4,000
4,300' 495 88."ffSSüMSWdl 75 53 53 52

64
42

62
64
42

700116in 700
‘iô

>
:

31‘63com ... PORCUPINE STOCKS1,20090»

assistant. Tonga, over 
ed7

100
700

29
76% 76 ‘76

!if 8* 8*
.. * * * - - * • -. 601

S.' 187% 187% 136% 136% ..*??

. 60 76*-
*8%snarod bridge* Main Tfifc WILL MAKE YOU BIO PROFITS

Buy Them Now.

ROBERT E. KEMERER

—Banks—
Commerce 
Dominion .
Hamilton .
Imperial .,
Merchants'
Nova Scotia
Ottawa........
Royal ..........
Standard ...
Toronto ....
Union ....................................... 140

—Loan, Trust, Etc.— 
Canada Landed ...
Can. Perm..................
Hamilton Prov. ...
Huron A Erie..........
Landed Banking ..
Tor. Gen. Trusts..
Toronto Mortgage

. 208•V v 227 1,900ad7 201 Write, Wire or Phene21.0
180

. 261 ” LEASING COMPANY 
ON THE RED JACKET

207■LL, Scientific EJectrl- 
Masseuse. Face and 
>, practical manicure:1. 
867 corner Carlt°n and

.. 236

.. ne 1.700
211 (Member Standard Stock Exchange.)

86% 64% 64% 18.300ed7 108 BÂY STREET edtt300 TORONTO.“ri'ried _ Masseuse, 261 
Main 110. Open even- The Holllnger Mining Company has 

consented to Increase the wages of their 
surface men by 25 cents a day, and they 
have also re-adjusted the bonus system 
so that It will be of more benefit to their 
old employes.

140 "iôôod7 \
213 do. Another Cobelt Property 

Will Be Reopened 
Shortly.

3,400

Electrical Treatments, 
masseuse. 699 Yon -

148 Ray 
3*7 " Ry. SIII *00108 200184 MARK HARRIS A COMPANY200 1nds.— 400Canada Bread : 8*, It is reported that free gold 

discovered on a veteran claim owned by 
If. Bouzaln in southern Catharine Town • 
whip. There ? has been a small rush of 
prospectors from Krugersdorf Into this 
portion ot Catharine to restake some 
homesteads, which should never have 
been thrown open to settlement and 
which were open to staking owing to the 
fact that settlement duties had not been 
done on thorn after they had been 
“skinned" of timber.

The sum of 110,000 for a tenth interest 
In a mining claim at Boston Creek must 
leave the Impression that th* camp pos
sesses merit. The above la the sum paid 
to Mr. M. Glovanazzo for a tenth In
terest in the Kenzle claim near Boston 
Creek station recently. The money was 
paid over by Mr. J. P. Blckeli of To
ronto, thru the Union Bank in Halley- 
tstry—Cobalt Nugget.

The National Mines Company has 
now got down its shaft on the old King 
Edward te 600 foot, says The Northern 
Miner. It is expected to reach the itee- 
watln below the diabase at. about a 
thousand feet, according to the diamond 
drill core obtained some years ago. 
Twenty-five feet a week is being main
tained as an average, so that the com
pany should reach the contact and be 
prepared to carry 
veins at the end 
beginning of October.

A Toronto syndicate wl(h Mr. A. M. 
ttilsky as Its Cobalt representative Is 
making a survey of the Quaker City 
property next to the Cochrans. It Is 
probable that some diamond drilling will 
be done. The ^property Is half In the

has been 300 v?Dom. Canners ........
Can. Locomotive . 
Porto Rico Rye.... 
Prov. of Ontario... 
Steel Co. of Can...

(Members Standard Stock Exchange, 
Toronto).23? 68140.

“ î?*ul°T.l' {«I »* »» »» !»
W|Tota?sale’s—dti3,1(5?.

<*>st *Cdlbran, 27 Irwin Ave. 
ent. North 4729. sd7

do.85 Mining Shire* Bought and SoldCOBALT, May 27.—A leasing company.

Financial conditions forced the closing 
do™ of the property In 1909, tho high
EmÎ*ÜMu®*rJ°,un<* t" a.veln 16 Inches 
wide on the 120-foot level.

It le proposed to connect up with the 
slrUne end make some changes to the 
•nrttee pltnt before opening up.

lease is from the Timlsksunlng 
Mine, which took over the property et a 

"i® . The Tlmiskarqltvg Is to get 26 per cent, of .the gross profits. 
The lease is for five years?

IActive Market in the Porcupine 
Stocks—Silver Continues -In

active.

SPECIALISTS INleal, Osteopathic Treat-
ed nurse, 716 Y TORONTO SALIS. •te- COBALT ARD PORCUPINEongo. 

12 ti Htoh. law. Cl.
60% '#6% '66%

.. 17C ...

.. 176 ...

Bales. Our Statistical Department will furnish 
you with tbs latsit news from the North 
Country en request.

STANDARD BANK BUILDING
TORONTO.

Ames-Hotd. pref. 
Brazilian .....
C# P, R, ......
Can. Perm. ...
C. Car * P...
Con. Gas ........
Cement .......
Duluth .......... .
F. N. Burt....
Holllnger ........
Mackay ..........

do. pref. .,, 
Maple Leaf ... 

do. pref. ...
Nlpiaslng ........
N. S. Steel.... 
Steel Corp. ...
Smelters ........
Steamships ...

do. prof. ... 
Toronto Rails 
Twin City ...

$SAOE and Bathe
It. 10. 220 STANDARD STOCK EXCHANGE.•33

n* Porcupine stocks continued to 
monopolize public attention at the 
Standard Stock Exchange on Saturday, 

k The silver stocks were badly neglected 
6 and transactions In this section were ex

tremely light. On the other aide of the 
board, however, trading was large In 
volume. McIntyre Extension 
real feature of the proceedings, open- 
«2* S1 selling up nine points to
63 and closing at the topmost price. IMg 
buying went on In this Issue, probably 
brought about by the optimistic refer
ences made to this property by Cdl. A. 
M. Hay at the McIntyre milling on Fri
day. McIntyre was heavily traded In, 
opening at 191 and reacting to 180, but 
closing better at 188 bid.

Jupiter continued to bring in a lot of 
business, opening at 86, sold up to 36 
and dosed only dlghtly lower at 85%. 
Dams Lake advanced to 80 and closed at

Porcupine Crown was a feature of 
strength with a strong demand for the 
stock. The open at 82 was six points 
up from the previous close and sold up 
one point on the close to 83. West Dome 
Consolidated came In for considerable 
trading and held around 34.

«Iyer eased off % at 71% and this <Md 
not help the Cobalts. Adanac was falr- 
ly active, opening at 63 and «losing one 
point down, Beaver eased off a similar 
amount from the opening at 43. 
Chambers-Feriand changed hands at 25 
to 26. Peterson Lake was heavy around 
39 to 26% and Tiroleleomlng held around

14
Asked. Bid.Imtstry Porcupines—

63 gome Extensionil.';;’
6 Dome Lake .......... ..
6 Dome Mine* ........

76 Dome Consolidated 
80 Foley .....
63 Gold Reef .

146 Holllnger ..
36 Homestoke
10 Jupiter ........ ..
86 McIntyre .................. .

1.320 McIntyre Extension
J2Ji Monets......................
2*» Pearl Lake ........ .
10- Porcupine Crown ..

Vi; Porcupine Gold ...........
10 Porcupine Imperial ....

Porcupine Tisdale ..
1S) Porcupine Vipond

Il il ................ 3'2oo Schumacher Gold M
190*182 it* Teck - Hughes ....190 182 182 14.750 We,t Con.

.23%................ 600 Cobalts—

. 98%............... $3.900 Adanac .

. 34% 24% 34% 3,500 Bailey ,
Beavér .
Chambers - Ferland

---------- Conlagas...............
Glazebrook A Cronyn, Exchange and Crown Reserve .

Bond Brokers, report exchange rates as Foster....................
follows: Gifford ....................

Counter. Gould Con. ......
% pm. Great Northern ..

% to % Hargraves ............
4.78% Hudson Bay .......
4.79% Kerr Lake...............

La Rose ................
McKinley - Darragh
Nlpiaslng ...................
Peterson Lake..........
Rlght-of-Wsy........  ,
Silver Leaf ................

., 803-7 Standard Seneca - Superior 
New York Cotton Tlmlskemlng 

Trethewey .
Prev, Wettleufsr ,

Open. High. Low. Close.Close. York, Ont..........
Jan. ... IS.01 lS.lT 12.99 18.11 13.06 Ophlr .......
Feb,, ... ..... ..... ..... 13.19 .....
March . 13.14 13.26 13.14 13.25' 13.20

........  13.29 .........
..... ..... ..... 12.75

.. 12.71 12.80 12.66 12.78 12.76

.. 12.76 12.76 12.75 12.85 12.83
V: 12.78 12.'91 12.'77 ll.'l? ii.ii
.::».92 iüéé ii.92 îl:» ü:ôù MS&v™,» 2,

Big Dome ...........26.86 ...
Holllnger ............ 29.76 ................
Jupiter ...................... 36 35 • 85%

. 14 ................
.191 180 188
. 53 44
. 88 77

66 . Sd7tf. 163 ................
. $7% 67% 67%
! 74
39.76 ...
. 84 ...
e 6SJ4 Mt • * i
. «% W 98% 
. 98 ... ...
.7.50 ... ...
. ISO 129 130

7 7

28
214 Victoria, near 

i lands read this week 
Send tor my book, 

try In one lesson, 25c.
ed 7ti

. 16
29
27
15 MAPS MW READY14was the 52 46 McINTYRÉPearce.

U.B. CAPITALISTS IN ONTARIO.
.... «%
...I9.T6 1%jpiactora. 29.60 The Maps ot Ccbatt and Porcupme, to 

colors, ore now ready for distribution 
without any cost, or obligation, whatever.§1 46

• e # e'e e /# »e W. DOXSE*. Ryrle
. corner Shuts:1 street, 
e. Only Chiropractor 
for locating cause of 

Electric treatments 
visublc. Ladles' and 
ate rest rooms. Dud y 
ilephone appointment. 
ie. Residence, 24 Al- 
North Toronto.

WRITE FOB INFORMATION. '66%

mgÆ^rS.eminent Hudson Bay Railway, In north
ern, or new. Manitoba. the gum-
Mrioft mining’ intereiti of tho United i /ninn$Kgr —aStates should be able to keep all the rniSic ffotx
news corked up, and the secret close- Ph« uAm.^u!hDQ' 
ly guarded from such live mining Private wire connecting all markets.
newspapers as The Toronto World an11 
Cobalt Nugget,, Issuing every day—and 
almost on Sunday—in an adjoining pro-

n our

. 169 59 PETER SINGER40 40
25

40
26

t,
ONCE!26 STANDARD BANK BLDG. 

Phene Main 1ÎS6.‘S3 MAILED FREE UPON REQUEST82 .. 86101 ............
98%................

—Unlisted.—
Bailey .................... 9%...............
D. 8. Fdry. pf,. 92% 92 93
Dome Ex. ...

avr.McIntyre Ex.
Pet. Lake ..
W*1-Loan ...

W. D. Cone..

HAMILTON B. WILLS:::: <5 9
11500ed/ out cross-cutting for 

of September or the PORCUPINE IMPERIAL2 ï35rb&Qsts
Cobalt Nugget.,
almost on Sunday—in an adjoining 
vines, which will be Interested to our 
government railways to a large extent in 
the future 
terests are very busy gumshoeing!- ac 
qulring, testing and keeping very quiet 

facts. No news- 
will evidently know

and other low-priced Gold Stooks should 
show good profits If bought now.

LOUIS J. WEST & ÇO.
allure, asthma, bron. 
a, shortness of breath 
ervo Tonic Capsules. 
6tore: trial boxes. 501 
L Toronto.

M I advise purchase 
; 'TF&Z I of McIntyre

WRITE FOR PARTICULARS.
ed (Members Standard Stock Exobangs). 

CONFEDERATION LIFE BLDG., 
TORONTO.

MONEY RATES. some real!
paper in ! W| ___
anything about this big raid on our re
sources until, perhaps, the beet of It la 
gobbled by the Guggenheim#. It Is quite 
un-Canadlan, and I look for The Toronto 
World to wise up and get one or more 
men into that field without delay.

H. C. Beatty. 
1004 McArthur Bldg., Winnipeg, Man., 

May 24. 1916.

ly surprising 
Manitoba wi'.‘.ltractors granite and. , keewatln. it Is

three or four years since anything 
done on the property. Then a shaft 
put down a hundred feet or so on a cal- 
clte vein.—Northern Miner.

JrT EASTWOOD edtlwas
wasSON, Carpenters and

varehoueea, factories, 
liege street. ed

f
ABSOLUTELY FREEBuyers. Sellers.

N.T. fds.... 6-32 pm. 3-16 pm. 
Mont. fds.. par. par.
Ster. dem.. 4.76% 4.76%
Ci ble ti.... 4.77% 4.77%

—Rates In New York.— 
Sterling, demand, 4.75%.
Bank of England rate, 6 per cent

.... Meek Exchange).(Member
6J 6 36 King Street West, Toronto. 

Phone Mala 8446-6. Nights—HUI. 8167 
• edf-tt

The maps of the Porcupine and Cobalt 
Campa finished In colors, are now about 
ready for distribution to all who are In
terested, These will prove Invaluable to 
thoie anxious to obtain success in th* min
ing market.

H. B. Wills In his weekly market let
ter says: A raise to connect with the 
main shaft has been started from the 
400-toot level, and will be completed 
wlthm the next three weeks. An excel
lent grade of ore Is being broken down 
over a substantial width, which Is now 
being fed to the mill. Drifting opera
tions on the 490-foot level has been ex
tended over 50 feet since the annual 
meeting, and the breast or these work
ings show high-grade ore. On the 300- 
toot level this vein, after being opened 
up tor about 60 feet, faulted, but last 
week was tapped again after a few feet 
of exploration, showing conclusively this 
feature, which has so materially hin
dered mine progress of Porcupine Vi
pond, is gradually disappearing.

edical 47. 140.00
4.75

.. =« 
.7.70

1
oeclsllst—Private Dll- 
n cured. Consultation 
itreet East.

list. Diseases of men, 
38 Gnrrard east, edit

65MERGER OF BIG STEEL
COMPANIES RUMORED

<9---------
Heavy Buying of Dominion Iron 

Lends Color to Report.

HAMILTON, " May 27—There is a 
ijjnor In circulation to Montreal to the 
wfert «hat the Dominion Iron Company, 
me Scotia Steel Company, the Steel Co. 
of Canada and the Lake Superior Steel 
Oo. see on the verge of a gigantic mer- 

or, attho the report is denied by local 
1 ^ of the Steel Co. of Canada. The 

art Was first given credence when 
Lyy buying of Dominion Iron occurred 

1 î™*New York Exchange by Interests 
connected with the Scotia Steel Co. The 
»eel concern also finished the day on the 
exchange with slight gains.

Porcupine Cobalt Stocks62% 41%ed
7.50

29 REGULAR MACKAY DIVIDENDS. THE ISSUE IS LIMITED 
FILE VOUR APPLICATION AT ONCE. 

A POSTCARD WILL BRING IT.

28% ANDNEW YORK COTTON. 6

... vh. unlisted Sseerltlwcent, on the common were declared by I 1 WllllSISli vsvhiiiiss 
the Mackay directors yesterday.

The2% 2%J. P. Blckeli A Co 
Bank Building, report 
Exchange fluctuations

55 52ind Wood HAMILTON B. WILLS68 67 BOUGHT AND SOLDas follows: 28 26i Coal {now. $7.60 per
Main 951. 135 .

........ .. 1
. •%

(Member Standard Stock Ekehangf) 
Phone Main >372.. ROYAL BANK BLDG. 

Private wlrea connecting ell markets

7vy C.i, FLEMING & MARVIN
(Members Standard Stock Exchange). 

1103 C.P.B. BLDG.

NEW YORK BANK STATEMENT.1
8

editSilver—71%e.t Birds NEW YORK. May 27.—The statement 
of the actual condition of clearing house 
banks and trust companies tor the week 
shows that they hold $64.976.360 reserve 
In excess of legal requirements. This Is 

of $11,930,960 from

SRADSTREET'E TRADE REVIEW. P,

MAIN 4438-9April ..........
June 
July 
Aug,

WE SPECIALIZE IN

Cefcelt and Pareeplna Stacks
Write for booklet giving Information on 

dividend paying mines, also high and low 
sales tor 1916.

A. e, BRYANT A CO.
MeMbsra of Standard Stock Exchange. 

New York Cuib Market.

Leader and Greatest 
Quean Street WesL 

T!, ad-7
sd7STANDARD STOCK SALES.

The Engineering nnd Mining Journal 
says: To show the extent of the de
mand tor silver tor coinage, It is stated- 
that the French mint, which In ordinary 
times coins s,000,000 to 10,000.000 franca 
yearly. In silver, is preparing to coin 
80,000,000 francs this year. Its purchases 
of silver will probi.bly reach 400,000 kilo
grams. The Issue of silver coin In Great 
Britain In 1916 was £6.092.560, face 
value, and was more than six times the 
average of the past ten years.

2573. last week.a decreaseHigh. Low. Cl. Sales. ' ,?* ,1% 7% 1.000 
K% li i.ooo36% 38 86 1,800

39% 5,000

Sep, BICKELL"0Oct.
Nov.
Dec.

5i‘i
11,

H--FJ
Toronto reports' to Bradetreet'e say 

that business conditions continue favor
able. The public have been welt em
ployed; they have money to spend from
week to week. This fact la definitely I ftnTTAU STAPESreflected in the volume of business done QRAIN COTTON STOCKS
by the wholesale trade. In nearly all ■ >navAPHa
branches the movement from warehouse. I COBALT SILVER STOCKS 
has been large, to most cases ahead of I 14Ttf
last year. Boot and shoe films are an
example, the volume sold for Immediate . . ....... _
needs being well In excess of a year ego. Rosin, common. 80s 601 %d. Cottonseed
The drygoods trad* la only restricted by I oil, Hull refined, spot 46a 6d. 
lack of certain ataple Unes much In de
mand Just now, cottons and woolens I CHICAGO GRAIN,
being mentioned as well as linens. Some t
prominent grocery firms state that the v p Blckeli A Oo.. Standard Bank ten Btolding. roport the toltowto, price, on

picking up nicely. The manner in which I the Chicago Board of Trade: 
such commodities se beef and provisions 
are absorbed by home trade is another 
good indication of the trend of condi- I Wheat— ....
tions. New record prices are being paid May ... 109% 109% 107% 107% 109%
for both, locally, and the consumption July ... JU% }»% J°*%
keeps up apace. Manufacturers are Sep. ... 111% 111% 109% 110% 112%
busy. In many cooes extensions are Com— . .... „„„
being made to plants, as a glance at May ... 70% 70% 66% 68% 70%
industrial Journals of this dZto wm July ... 70% 70% 61% 69 70%
show. New companies, undertaking the I Sep. ... 69% 69% 66% 69 69%
manufacture of both old and new art- Oats—
lcles have been Incorporated. Back of May ... 41% 41% 40% 40
prosperous conditions to the titles and I July ... 40% 40% 40% 40
towns of Ontario is a farming commun- Sep. ... 38% 38% 88% 88
tty making money at a rate unknown Pork-
before to the history of forming. May.................. None out

July :.22.60 22.62 22.37
Sep. ..22.16 22.26 22.10 22

Lord—
LIVERPOOL, May 37.—Wheat, spot, I "îi'g$ H Î2 \\AÀ --

steady; No. 1 Manitoba, 11s lid; No/2 ",2'H JI'S* i»'c5 j*
Manitoba, lie 9d; No. i Manitoba. Us ^nUJ2,60 1Z,7S
7d; No. 1 northern spring, 11s lOd; No. 40 lt 45 12 4n jj

July : ill!46 \i.M ll'.li It'.
^ "12$e 1262 »•“ 12'

don (Pacific coast), £4 15s to £6 16s.Home, short cut, 14 to 16 lbe., 87s. ■ PARIS BOURSE.
Bacon. Cumberland cut, 26 to SO lbe.. 81s . „ _ .  „
6d. Short ribs. 14 to 24 lbs.. 86s. Clear PARMIMxy *7.—Pr^ weresteedy on
bellies. 14 to 16 lbs.. 88s. Long clear the boursetodar Three per cent, rentes
middles, light, 28 to 34 lbs., 87s. Long «* francs for cash. Exchange on London
clear middles, heavy. 35 to 40 lb»., 83s. I 28 trance 24 centimes.
Short clear becks, 16 to 30 lbs., 80s. . ---------Shoulders, square, 11 to 13 lbs., 68s. I EIGHTEEN MILLIONS FOR
Lard, prime western. In tierces, new, I WESTERN PACIFIC.
76». aChèe»e.t CsiuSSmf finest whltonew I SAW FRANCISCO. Mev 27.—United sale of the Western Pacific Rtilwur to-
nomtoei, 11U. Australian to London, States District Judge Doding fixed day to the foreclosure suit brought by
49s 3d. Turpentine, spirits, 44s 9d. 91M0S,#W ee «to "upset" price for the the Equitable Trust Co. of New YortL

STANDARD BANK BLDG., TORONTO 
Private Wires—UsexeeUed Service.

50LONG DRIFT STARTED
from McIntyre ex. ffira . . . . . . .

McIntyre ..... 
McIntyre Ext.

. ... . .. „ . . _ .. Pore. Crown ..
drift from the McIntyre Extension odn- imperial ..........
tral shaft to the Juplter-Mclntyre work- Vipond ........ .
lngs, has been started. The drift Is on 
the 600-foot level, end will follow the 
quartz-porphyry-basalt contact.whlch has 
proved up so encouragingly on the Me- Bailey 
In tyre, . Beaver

It Is expected that the veins on the Chambers........
McIntyre, Including the rich No. 5 add Crown Res 
the 62-foot vein, will run Into Jupiter- Gould 
McIntyre property. This section of the ot Northern 
Jupiter has not been explored under- Peterson Lake

* Renee* -

116
8.100 
2.000 

- 11.276
58 88.260

. 83 7.477
•i 'm [ ‘es m
23 22 23 ’6,100
8j% 88% 32% lOlSRO
68 62 62 4,600

• 1® «% 10 6,000
.. 43 43 42 1,020
..24 26 26% 2,100

CANADIAN NORTH- 
REGULATIONS.

CANADIAN PACIFIC BUILDING 
TORONTOdome is drifting

TOWARD DOME EX.

edtf
SCHUMACHER, May 27.—The longa family, or any male 

lay homestead a quar- 
lable Dominion land in 
hewari or Alberta. Ap- 
r In pereoi: at tho Po
licy or Sub-Agency for 
;ry by proxy may be 
Minion Lands Agency 
icy) on certain condi-

mbs' residence upon 
the land In each 

tomes tender may 
of'Ida homestead on a 
acres, on certain con- 

blo house la reaulred, 
t'Micc is p-normed in

'c Kiibatituted for cul- 
la'n conditions, 
ta a homesteader In 

' pre-empt a quarter
ns ' homestead. Price»
the" residence In each 
<r earning homestead 
Tbs' extra cultivation, 
t may be obtained as 
d patent, on certain

a exhausted his home- 
1<a purchased home- 
tricta. Price, $3.00 per

ide six months ih each 
Itivate PO acres, and 
h $300.

W. CORY,
ulster of the Interior, 
ed publication of this 
not be paid for.—1141.

edtf

fi.O. MERSON160.Gold strikes are apparently not con
fined to northern Ontario, as a wire 
from Halifax would Indicate. Reports of 
a rich gold find at Tangier Indicate that 
the Bradford Mine* are In luck. Speci
mens of quartz with native gold was 
shown at the Canadian Bank of Com
merce today. E. F. ♦Heftier, manager 
of the mines, said the quartz came from 
new workings In the 500-foot level. This 
lead 1* 22 Inches wide and Mr. Heftier 
said the quartz would yield fully three 
ounces to the ton. and In places he 
thought over a thousand dollars to the 
ton. The mins :» mostly owned by In
terests In Hartford. Corn.

WINNIPEG GRAIN MARKET.

WINNIPEG. May 27.—Wheat dropped 
2%c In May. l%c In July, and 2c In 
October on the local market today. Bar
ley was unchanged, while flax gained 
21«c to 3i»c. The price ahowod a 2%c 
fluctuation today, but the trading was 
a very ordinary affair. Most of it was 
scalping operations, and there 
good ^buying.

Exbcrtere bought practically nothing.

G. T. R. EARNINGS.

Grand Trunk Railway earning* for 
week ended May 21 were $1,088,679, an 
Increase of $150,293.

lnfSTth.PnRClT.ÏNE' Mfty 27.—Drift*
•ton nrmlLP Mln®" to Dome Exten- 
■ion property 1s now und<*r wav tha
ifon’hüi8'™1 hdrl11 hole® on Dome Exten- 
month»V?nbfrtn eta^' "nd within a few 
ti rb)me E^en.ion be had of thpeea^‘e

Preston ............ ..
Teck - Hughes 
West Dome Con 
Adanac ..............

Chartered Accountants,
IS KINO ST. win. 

Phene Mein 7014. ed

1. P. CAKM8N * CO.200llv^ .. %................ BOO

11 a Ü* if* IS|7% 87 87 iiooÔ

(Members gteadsrd Rteek Bsehasge). 
Weeks and Bends Bought and RaidSTRIKE IN BEATTY Frev.

Open. High. Low. Close. Close.

•haft, thence to the mill.

•a
LOOKING WELL 6S KOTO STREET WEST. TORONTO.

700 ed7Utitfiit >m ii4i
flMAJnHn?0,î' uMey 27—The new gold 
Town«Emthe Joh,n,ton Vet. In Beatty 
Township promises to be an important
Uivu. A.\ Fo,ter- who has the property SSSr. °P'lon' 1* developing it The 
fc,to" Vet adjoins the Munro Consoli-
^rohe0s'rge' Hnd

Pearce.. LONDON RTOCK EXCHANGE. JDividendsMORE HIGH GRADE AT
R. A. P. BOSTON CREEK

LONDON, May 27.—The stock market 
closed the week with a rather subdued 
tone, but without material weakness. 
Gilt edged securities and copper shares 
were dull, but shipping shares continued

patch of high-grade, showing consider- fnd ^Itii^tics^i're J«y* £Sî£ 
able free gold, was struck today In the R. taiined, and City Service held Its recent

£,„pi.8K5tsf: SL-ys; & a sstsutjsrss
nS'Æ“'n“lî,K5i5» ti'A'SK
will be cut shortly. A shipment of bul
lion from the Nlseen stamp will be made 
next week. Pearce.

BANK OF MONTREAL
(NOTICE is hereby given that a 
IA1 Dividend or twoamxxxe-halp 
fee cent, upon the paid up Capital 
Stock of this Ingtituticff has been *■ 
declared for the three months ending 
'30th April. 1916, also a Bonus of one '

wiU be

89BOSTON CREEK, May 27—Another
was littleA<,r«iînaw 8leLpin.9 Car Service—To-

3toL.Nh‘Âv.'V G,'"d T'“,k
The Grand Trunk Hallway System 

rn connection with the Lehigh Valiev 
Railroad will, comm. nclng May >9 
operato through electric lighted tieep- 
m car Toronto to New York, leaving 
Toronto 4.30 p.m. dally. Hamilton 5.38 
P-m., arriving New York following 
•homing at 7.30 o’clock; returning 
I?*''# New York 9.00 p.m. dally, ar-’ 

namilton 10.30 a n:., Toronto 
1L86 a.m. This service Is In addition 
to present sleeping car leaving Toron- 

P.-m. dally. The Grand Trunk- 
Lehigh Valley Is the double track 
route to New York. Tickets and fur- 

A ther particulars at city ticket office, 
IN Mwost corner King and Yonge ets. 

Main 4209, or at Union Station, Main 
S5«o. ^

65
LIVERPOOL MARKET. /47

47
res cent., and that the same 
.payable at its Banking House in this 
I City, and at its Branches, on and after 
Thursday, the FIRST day of June 
next, to Shareholders of record of * 
29th April 1916-
FREDERraCWIL^SdS-TAYLOR

GcmfsI Muu|tf
(Montreal 18th April, 1916.

!
i

40J I

IRON CONTINUS THE FEATURE.
Heron A Co. hates tfoe following at the 

close:
MONTREAL, May 27—Iron continued

lng at 65 and sold up to 67% with good 
demand.

Locomotive was steady ed 66%, after 
selling at 66. Cement sold et 68% and 
was also steady. Rails was the only one 
on the list to show a loss, selling Sown 
tO 1*1 * --------- !i —

Cobalt Ore Shipments 66

?o?TIC VICTORY.

ley 27.—According to 
h'ion to T ic Journ.'il 
I to Th-1 fymdon Ev- 
,Milan p; the Rou- 
|h;is dctirLd not to 
umorcial treaty with 
rki;y. This action Is 
Ipiomatlc victagy foe

Pounds. 
. 43,6*5
. 87.000
:«
. 164.995 
. 129^77

Buffalo Mines ... 
Dom. Reduction ..

AS4,Ml,S.l^S2,yy

:V 1;/* *cn
■

If!* *irr+. i
JiW &*i£i

6# 61 !A<-: .AirtJb £. : f & —i stilus J&bll|.
I

f
y■m

\

;__/

}

HERON & CO.
Members Teronte Stock Bxcbaoge

Specialists Unlisted Issues
AND ALL

MINING SHARES
DIRBCT PRXVATB WIRE MONTREAL AND NEW YORK
/ Cerreepondenee Invited.

4 COLBORNC ST., TORONTO
»d7U

PRICE OF SILVER
LONDON, May 27.—Bar silver 

34 l-16d per ounce. Money 4 to 
4% per cent. Discount rates 
short and three months bills 4% 
to 4% per cent.

NEW YORK, May 27—Bar sil
ver 71%.
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