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,'Mtlve Market ln the Porcupinc
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strength with a et demand for the
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amount mn the openm‘ a.t 43.
Chambers-Feriand changed hands at 25
to 26. Peterson Lake was heavy around
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' MERGER OF BIG STEEL

COMPANIES RUMORED

e

Heavy Buying of Dommion Iron
Lends Color to Report.

“May 27.~There {8 n
znor in ctrcuhuon in Montreal to the
the Dominion Iron Compa,ny,
ﬂn Sccnla. Steel Company, the Steel Co,
of Cenada and the Lake Superior Steel
Co. are on the verge of a gigantic mer-
~er, d’(.ho the report is denied by local
jlctals of the Steel Co. of Canada, The
ort was first given credence when
Wy buying of Dominion Iron occurred
the New York Exchange by interests
oonneoted with the Scotia Steel Co, 'T'he
local concern also ﬂnuhed the day on the
exchange with slight gains,

DOME IS DRIFTING

TOWARD DOME EX.

BOUTH PORCUPINE, Ma

2, y 27.—Drift-
ing by the Dome Mines to Dome Exten-
sion property is now under way, The
downward drill holes on Dome Exten-
sion have been started, and within a few
months an idea will be had of the future
of Dome Extension. Pearce,

STRIKE IN BEATTY
LOOKING WELL

MATHESON, May 27.—The new d
find on the Johnston Vet, in Bng‘t)lv
Townshlp promises to be an important
one. C, A, Foster, who has the property
under npr!on, I8 developing {t. The
gohnntnn Vet adjoins the Munro ¢ onsolf-
ated holdings, and is two mile£® from
the Croesus, Pearce,

e ——————————

Additional Sleeping Car Service—~To-
ronto-New York—Via Gumd Trunk
and' Lehigh Valley.
The Grand Trunk

In connection with the l,fhxgh Valley

Rafiroad will, comme neing May 29,

Operate thmup,h electric lighted 7.|eep-

NE car Toronto to New York, leaving

Toronto 4,30 p.m. daily, Hamilton 5.38

bm, arriving New York following

morning at 7.30 o’clock: returnlng
leave Now York 9.00 p.m., daily, ar-

Tving' Hamilton. 10.20 a.m, Toronto

1188 a.1v, This. service is in addition

10 present sleeping car leaving Toron-

9255 p.m. dally, The Grand Trunk-

Lehigh Valley is the double track

route to New York, Tickets and fur-

ther particulars at city ticket office, |
rorthwest corner King and Yonge sts.

;Wsa'n 4209, or at Union Station, Main

80: » ; ed l

Rallway System

|5
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It is understood that the Kerr Lake gesbes L.

Mining Compeny have given' up their
option on the Smith-Labine claims at
luﬂllnlh Saturday two teams
were working hnuunr out drills, pi
and other material, company d
mumblcmmmt g th y
on a vein that ppu

lnc on the surface. At va;

the shaft, too, some nlca lookoﬁtox’
lunplu were taken and which uvo
assays,but the values were not consi
was aocordlnsly thmn

o&‘;o. oy P

nvltu. The ;comuton are slveu o

ul uhcturcr. W, C
Pcﬂlmm
nnon, moununt. all’ ol
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The Homnf’ Compa n has

crease the wages of their
pirface men aasassed the ‘?.:zx..““.y.t‘:’.z
#o_that it will be of more benelit to their
old employes.

1t is reported that free gold has been
mJ” on a veteran claim owned by
¥, Bouzain ig southern Catharine 'rm
ip. ere n a small rush of
prospectors from Kruseridort into this
Ro on of Catharine some
omesteads, - which lhould mwer have
been thrown ope n and
Tact zh:tm& 0 ey ok et e
u ment du
done th after they had ' been
“iklnned" of timber.

The sum of uo.ooo for a tenth interest
in a mlniri. claim at Boston Cresk must
leave the mpreuum that the camp pos-
The above s the sum paid

to Mr. M. Glovanazzo for a tenth in-
urut in the Kenzie claim nur Bolton
Creck lutioﬁ recently. Ths
paid o y Mrp..J. P, Bmkoll o{ 'ro-
ronto, m tho Unfon Bank in Halley~
balt Nuggst.. ki i

The National Mines Company has
now got down its shaft on the old King
Bdward te 600 fcet, says The Northern
Miner. It is expccted to reach the kee-
watin below the diabdse at sbout a
thousand feet, according to the diamond
drill core obtained some years f
Twenty-five feet a week is being ma
tained as an average, so that the com-
pany should reach the contact and be
prepared to carry ont cross-cutting for
veins at the end of Seplember or the
beginning of October.

A Toronto syndicate with Mr. A. M.
Bilsky . as its Cobalt representatlve is
making a survey of the: Quaker City
properiy next to the Cochrans. It (s

robable that some diamond drilling will

o done. The property is half in the
granite and half in. the keewatin, It s
three or four year' since anything was
done on the propert dy Then a shaft was
put down a hundred fest or so on a cal-
cite vein,—Northern Miner,

H. B, Wills in his weekly market let-
ter says: A raise to connect with the
main shaft has been started from the
400- {oot level, and will be compieted
within the next three weeks. An excel-
lent gmde of ore is being broken down
over a substantial width, which i{s now
being fed to the mill, Drlﬁ.lnz opera-
tions on the 4n0-foot level has been ex-
tended over B0 feet sincs the annual
meeting, and the breast of these work-
ings show high-grade ore. On tha 500-
foot level this vein, after being opened
up for about 60 feet, faulted, but last
week was tapped again alter a few feet
of exploration, showing conclusively this
feature, which has so materially hin-
dered mine progress of Poreupine Vi-
pond, is gradually disappearing.

The Engineering and Mining Journal
saye: To show the extent of the de-
mand - for silver for coinage, it is stated
that the French mint, which in ordinary
times coins %,000,000 to 10,000,000 francs
yearly, in silver, is ypreparing to coin
80,100,000 francs this year., Its purchases
of silver will probubly reach 400,00 kilo-
grams. 'The-iseue of silver coin in Great
Britain in 1016 was £6,002.569, face
value, and wns more than six tlmes the
average of the past ten years,

Gold strikes are npparenﬂy not con-
fined to northern Ontario, a8 a wire
from Halifax would indicate., Reports of
a rich gold find at Tangler indicate that
the Bradford Mines are in luck. Speci-
mens of quartz with native gold was
shown at the Canadian Bank of Com-
merce tcday. E. F.sHeffler, manager
of the minea. sald the quartz came from
new workings in the 500-foot level. This
lead 18 22 inches wide nrd Mr, Hefflor
sald the quartz would yield fully three
ounces to the ton, and in places he
thought over a thonsand dollars to tha
ton. The mina 15 mostly owned by in-
terests in Hartford, Conn.

WINNIPEG GRAIN MARKET,

WINNIPEG, May 27.~Wheat dropped
2%ec in May, 17%c¢ in July, and 2¢ in
Oe fober on ihe local market today, Bar-
ley was unchanged, while flax gained
2%¢c to 3%ec. The price showad a 24¢c
fluetuation today, but the trading was
a very ordinary affalr. Mos: of it was
scalping operations, and there was little
good ~huying.

Expcrters bought practically nothing,

G, T. R, EARNINGS.
Grand Trunk Railway earnings ftor

week ended May 21 were $1,088,679, an
increase of $150,293.

B A —

PRICE OF SILVER

LONDON, May 27,—Bar silver
34 1-16d per ounce. Money 4 to
4% per cent. Discount rates
short and three months bills 4%
to 43 per ¢

NFW YOBK. May 27—Bar sil-
ver 71,
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Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as
follows: ey

Bu:
N.Y. 1ds.... b~ 32pm
Mont, fds. .
76%

Sellers. Counter.

% pm.
1% to )
4,78

4.79%

3-16 pm.
par.
Ster, dem.. 4.76%
Cebletr.... 4.77% 7
—~—Rates ln No.v York.—
Sterling, demand, 4.75%.
Bank of England rn.te, b per cent.

NEW YORK COTTON.

J. P, Bickell & Co., 802-7 Btandard
Bank Buiflding, report New York Cotton
Exchange fluctuations as follows:
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("loca.Clone.

18.11 13.06

3.19
Man-oh . 13,14 1235 13.14 .

June
July ...
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LONG DRIFT STARTED
FROM McINTYRE EX.

SCHUMACHER, May 27.—The long
drift from the McIntyre Extension osn-
tral shaft to the Jupiter-McIntyre work-
ings, has been started. The drift is on
the 600-foot level, and will follow the
quartz-porphyry-basalt contact,which has
proved up so encouragingly on the Me-
Intyre.

It is expected that the veins on the
Mcintyre, including the rich No. 5 add
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the 62-foot vein, will run into Jupiter- | Gould

MelIntyre property. This section of the
Jupiter has not been explored under-
ground yet.

The drift will be one of the longest in
Porcupine, and, besides proving ground
it will run thru. will be the haulage-way
for Jupiter ore to the McIntyre Extension
shaft, thence to the mill. Pearce.

MORE HIGH GRADE AT
R. A. P. BOSTON CREEK

BOSTON CREEK, May 27.—Another
patch of high-grade. showing consider-
able free gold, was struck today in the R.

A. P. Syndicate's shaft at 157 feet. The
vein is showing a tendency to widen out.
The Miller Independence shaft is down
fifty feet. It is expected that the vein
will be cut shortly. A shipment of bul-
lion from the Nissen ltamp will be made
next week. Pearce.

IRON cONTIN!s THE FEATURE,
Heron & Co. btm du following at the

MONTREAL mv 27.—Iron continued
to be the feature of the treding today,
selling up'to 59%, the rest of the markct
continued steady. with Canada Car open-
ing at 65 and sold up to 6715 with good
demand.

Locomotive was steady at 65%, after
selling at 66, Cement sold at 68% and
was aiso steady. Rails was the only one
on the list to show a , selling down
to 108 i) il

Sene

Timmumlng 61% 67
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LONDON S8TOCK EXCHANQE,

LONDON, May 27.—The stock market
closed the week with a rather subdued
but without material
Gilt edged securities and copper shares
were dull, but shipping shares continued
active, while Japanese bonds

stocks were steadily
City Service held ltl
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strong and
and mlnlng
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was limited and the market

but steady.
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Reactioriary Tendencies in Var-| .

ious Directions Are Noted
by Obs'er\(ers.

Demands Are Less.Urgent and
Prices for Some Lines
Soften.

8pecial to The Teronte World.
NEW YCRK, . 2.~~Henry Cléws,
In fous directions o g
var ul rec there a;
of sl Jow . !lm moqt
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Speclallsts Unilisted Issues
AND ALL

MINING SHARES

DIIIO'! PRIVATE WIRE MONTREAL AND NEW !0“
Correspondence Invited, =
4 COLBORNE l‘l‘.. TOM'I‘O

Buy Them Now.
*’ROBERT E.

Another  Cobalt Property
Will Be Reopened
lShortly.

or
shoe mlnhu mumu
States should be able
news co up,
ly guarded from
per- as 'rlu T
C N
ulmo-t on ﬁ nf pro-
vince, which will be um:-uud n our
government nﬂvun to o, large extent in
the future, Well, 8. mining in-
terests are very bucr ‘u hoeing, ac-
quiring, tamng and keeping very quiet
some reall lurprmng facts. No news-
paper in itoba will evidently
anything about thu big raid on our re-
sources uml k. perhaps, the best of it is
gobbled enheims, It is quite
md look for The Toronto
World to & and get one or more
men into that fie wlthout delo,r,
Beatty.

1004 Meﬁrthur Bldg., Wlnnlpe‘, Man,,

REGULAR MACKAY DIVI DENDS.

The rtuulm'1 ):a.w“ly vidend-%og 1

3 an referr er

per cen p were declared by
the Mcckay dlrecton n.tonh ?

NEW YOHK BANK lTATIMINT.

NEW YORK. May 27.—The luumont
of the actual oondltlon ol clearing house
banks and ‘trust comrn es for the week
shows that they hold $64,975,350 reserve
in excess of legal requlrementu, This is
a decrease of $11,980,960 from last week.

IRADCTRIIT’. TRADE REVIEW,

oronto reports’ to Bradstreet's say
thft business conditions continue favor-
able. The public have well em-
ployed; they have money to spend from

week to week. This fact is definitely
reflected in the volume of business done

the wholesale trade, In near ly all

branches the movi

has been large, in most cases

last year, and shoe firms are an
example, the volume sold for lmu
needlbencweulnexcmofam
The drygoods trade is only cted
lack of certain .uple Hnes much in de-
mand just now, cottons and woolens
being mentioned as well as linens, Some
rominent grocery firms state that the
gulinou done is I.“ﬁ““ﬂleld of last year,

e in seasonable of hardware is

plck'inl’ up nicely. The manner in which
such co ties as beef and provisions
are absorbed by homo trade is another
ood indicuion of the trend of condi-
jons. New record prices are being paid
for both, locally, and the consumption
keeps - up apace, ufact

oG toyhnu S E Riae o

) P! as a

industrial jourmals of this date wm
show. New cali. undertaking the
manufacture of and new art-
icles have been incorporated. Back of
prosperous conditions in the cities and
towns of Ontario is a farming commun-
ity maldﬂf1 money a.t a rate unknown
before in the history o farming,

LIV!RPOOL MARKET.

LIVEBPOOL. May 27.~Wheat, spot,
steady; No. 1 Manitoba, 11s lld' No. 2

ni.toba.. 11s 9d; No, 3 mmwu 11s
7d; No. 1 northern s , 11s 10d; No,
2 red wutem winter, 11s Corn, spot,
steady; Am , mixed, new, 10s 1om
F’lour ‘winter patents, 478. Ho
don (Paeific £4

berland cut, 26 to 30 Ibs.. 818
Short ribs, 16 to 24 Ibs., 85s. Clear
to 16 Itl;,!.. 88s.

clear es, hea

Short clear backs,

Shoulders. square, 11 to 13 Ibs., 68s.
Lard, prime western, in tlerces, new,
768 3d. Butter, finest U.8.. in boxes,
76s. A n, finest white new
nominal, 111s. Australian in Londonm,
49s 3d. e, -spirits, 44s 94,

o S

(Member Standard
108 BAY STREET

Vs v fp

vl '41 .‘.

W 4.;a¢ 4 ’4?’,‘«-1 :

HAM ILTON B.'

Phone

l advise ‘purchase
of Mecintyre

wmu FOR nmc(Mm.

The llllhhl Mrlﬂ“

BOUGHT AND BOLD

FLEMING & MARVIN

(mecn luumd Ut nge).
1102 C.P.R, m

3. P, Bch ELLeco
STANDARD BANE BLDG., TORONTO
Private Wires—Unexcelled Service.
GRAIN COTTON STOCKS
COBALT SILVER l'rog!‘(‘s-

) 30! 001%6. Cottonseed

Rosin, common
oll, Hull refined, lnot

Prev,
Close,

09
111

May
July

the Chicago Board of Trade:
. 111% 1117 110%
70%
bR 68
e 600 697 ..Z
May ... 73
38% 38% 38%
Sep. ..22.15 22.10
.. 12.40 12.4
Sep.
PARIS, May. ﬂ-m were steady on
EIGHTEEN MILLIONS

W of | :
.,w..,....%...u:%ﬁ:-
i

iLs|t
o o Y
g

CHICAGO GIAIN.
J. P Blcki\l & Co., Standard Bank
Open. High. Low. Clou.
. 109 1073 101%
111
July 1112 108
.: 0%
May »
bt s 5 G
41 41 40
July 407 40
Seg.
ork—
Nonc out
22.37
Ma ..12.45 12.60 12.45
Jul)’; .12.50 s 12.45
. +.12.60 .
..12.4b 12.4
+.12.6b 12.52 12 62
the bourse today. Three per cent. rentes
63 francs for cash.
FOR
WESTERN PACIFIC,
SAN FRANCISCO, May 27.—United
Dbtrlct Judge fixed

Building, report the following prices on
May ...
July ..92.50
12.57

PARIS mnl.

28 francs 24 ¢
Dooling
as the “upset” pﬂco for the

WILL IIK! YW BIG mms
Write, Wire or Phonq:

KEM ERER

Stock Mmo.)

(Members Standard Stock Exchange,
s Toronto).

Mining Shares Bought and Sold
: SPECIALISTS IN
Oﬂnl.'l' AND I'BBWNHE

uw bo”mlmu will furnish
m

North

and other u-amu Gold ltm w
‘show good profits if bought

LOUIS J. WEST & Co.

(Members Standard k B
CONFEDERATION

: 2 edtf

l=====l====¥===z
Ansow‘rzw mé:z

PSR i Tervweiny sal Cavis
G.Ey ‘Jor distribution to cll W

1Bv
'rum will provo lnv uﬁﬂ
those anxious

n success .
ing market,
THE ISSUE 18 L
ml YOUR APPLICATION OXOI.
A POSTCARD WILL BRING IT,

HAMILTON B, wm,s /

(Member BStandard Stock l
Phone Main 3272, ROYAL |
Private wires connecting m Mqu. /

WE SPECIALIZE IN -

Cobailt and Pmlpm “$tooks
Write, fov Sockiet mines, '-'fn%w

d
sales f ”

A. lp m‘m & c‘- ;
s Tk mm'c'."""’
CANAD’AN 'Ac £

©0.MERSON® .

N s WEST,
% Ki “‘u.:‘. " o

). P. CANNON & “

on
‘86 KING STREET WEST, NIOMO.
Adelaide 3343-3342, ed?

Dividends
BANK OF MONTREAL

‘NOTICE is hereby given that a

and at its B;
{Nty Thursday, the Fl1 DAY OF JUNE
next, to of

1916. o
A

'zath o order of ‘;IheBoud. o
FREDERICK WILLIMETAYLOR

[Montreal, 18th April, 1916.

Jm.m.us 22,29

f the Western Pacific Rallway to-
:‘; 1:‘ the foreclosure suit bro by
the Equitable Trust Co, of New York.
\ B A
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