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present shareholders and In addition 
saddles the company with an unneces­
sary load of capital upon whiçh divi­
dends must be paid In perpetuity. , 

The Hon. Mr. Graham defended the 
authorization of the new issue with» 
out conditions on the ground that he 
was _ only following precedent. But If 
a precedent is bad. it ought not to 
stand and the minister of railways, 
should remember that the best way 
of maintaining the financial standing 
of a public service company Is to pre­
vent over-capitalisation, The Dominion 
Government has a duty towards the 
people of Canada quite as much as 
towards the C. P. R. or any other rail­
way company and the real interests of 
all lie In Insisting upon the restriction 
of capitalization to ja sum represent­
ing real expenditure. If it covers any­
thing else It Involves a burden on the 
general community and a burden on 
the future of the company. The C. P. 
R. could float Its stock just as easily 
on Its market value as it can by hand-

i fr. JOThe Toronto World Will NOT BUILD SECOND 
ISOLATION HOSPITAL

jj IN THE LAW COURTS | The London Mutual FfireA Mora Isa Newspaper Published Every 
Day la the Year. jYOXGE STREET.MAIN OFFICE. S3

IN THE HIGH COURT.TORONTO.

Insurance Company of Canada.
REVENUE ACCOUNT FOR 1908.

TELEPHONE CALLS:
Main 252—Private exchange, con­

necting all departments.
TERMS OF SUBSCRIPTION!

Osgoode Hall, Feb. 8, 1909.,
ate.Aaaooace

1. Schoies v. Berrlnger.
Motions set down for single court for 

Thursday, 4th February, Inst., at 11 a.m.:
2. Crawford v. Millar.'
3. Re Aiken and Ray.
4. tie Eastwood, Eastwood v. Eastwood.
5. He Cobalt Monarch Mines.
6. Re J.. W. Garviq.

peremptory list, for divisional court-for 
Thfirsday, 4th inst., at 11 a.m..:

1. Coffey v. Toronto Railway Company. 
; 2. Bllsky v. Rocha.

3. Union Bank v., Schecter.
4. Rex v. Slmmoiis.
5. Gordon V-. Mathews.

Board of Health Favori Enlarging 
Present Institution—Concrete 

Bridges for Island.

w.
Hoir•Ingle Copies—

Dally ...............
Sunday ...........

By Carrier—
Dally Only . . Six Cents Per Week. 
Dally and Sunday.. 10c. Per Week. 

By Mail—
Daily Only, One Month -----
Dally and Sunday. One Month 45c. 
Daily Only. One Year .... IS.OO 
Sunday Only. One Year .... 12.00 
Dally and Sunday. OneYear .. <5.00 
Cost of foreign postage should he 

added to above rates.
Ye the United States, Including Post.

INCOME.EXPENDITURE.. One Cent. 
Five Cents. 1449,829 20 

19,687 48 
810 84 '

I Bl8262,010 43To Net Losses 
To Net Losses, reported but unad-

Justed .................................... .. 23,487 33
To Expenses, Commissions, etc-.... 142,837 67

By Net Premiums..............
By Interest, Dividends, etc. .. 
By Transfer Fees, etc. ..... t Fii

hWithout a word of dissent the local 
board of health yesterday approved Dr. 
Sheard’s proposal that the Isolation 
Hospital be enlarged at an estimated 
cost of $60,000. - • J

Dr. Sheard reported that he had been 
unable to find any suitable site for an­
other hospital In or round about To­
ronto. Residents of RlVerdale are op­
posed to the scheme of enlangemént, 
and It was because of this hostility that 
a search for another site was made.

i What Island Cents.
The city will expend $16,880 on the Is­

land maintenance this year if the es­
timates go thru without alteration. 
Last year's expenditure . was 313,936. 
For permanent works $42,960 is asked, 

realize their profit by a resale. A flota- , against only $3876 in 1908. For concrete 
tlon of bonds would have been more i bridges $24,700 is asked, as follows : 
profitable both for the public and the ! °tle Toothpick Island (new athletic 
shareholders and would have meant f^nd) $s«>0; one"^ Mugg’s Landing, 
this, that the treasury would have $4200; one to Uhlppewa-avenue, $3buo, 
received the straight proceeds of the and one to the western sandbar, $11,00U. 
issue. At the present stage of the C. For leveling and top dressing Tooth- 
D D 4= „„ pick Island and Mugg’s Landing, theP. R. undertaking there is no valid requirements are respectively $3600 and 
reason for bonuslng the shareholders 
at the expense of the general public.

; ery
der.v val428,316 S3 

.... 41,712 19 $470,027 62To Balance .... $4.125c. . • ............. $470,027 62
£>LIABILITIES.'■ASSETS.

Bonds and Debentures.. $165,038 34 
Mortgage Loans ;.....
Interest Accrued ......
Agents’ Balances ......
Accounts Receivable for 

Re-Insurance ...
Real Estate ..................

Assessments levied in 
1908 and not due 

e Less” paid In advance

Office Fjurjilture and 
Goad’s Plans ....

Cash In Banks and on 
Hand

Unassessed portion of Premium 
Notes

Losses report** but un­
adjusted ................

Due for jte-inaurance .. 
tie-insurance Reserve .. 826,289 64

BePeremptory list for court of appeal tor
hursday, 4th inst.. at 11 a.m. :
1. Gates v. Seagram (to be continued). •
2. McKeown v. Toronto Railway.
3. Morin v. Ottawa Electric Railway.
4. Stanford v. Imperial Guarantee 60.

Master’s Chambers.
Before Cartwright, Master.

W. M. Dickson, Incorporated, .v. C. H. 
Hubbard Deutufl Company.—Macdonald 
(Johnston & Co.), for plaintiffs, moved 
for an order vacating a Judgment entered 
by mistake. Order made.

Rex éx rel, Sharpe v. Beck.—T. J. Slain 
(Brampton), for relator, moved to unseat 
respondent, . elected deputy reeve of 
Brampton, Ion ground of lack of qualifi­
cation. B, F. Justin, K.C., for respon­
dent. Reserved.

Copeland v. Waterhouse.—Van Kleeck 
(Smyth & M.), for plaintiffs, moved for' 
an order to renew writ. Order made.

323,467 33 
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. 16,000 00Dally Only. One Month .... 46c. 

Daily and Sunday. One Month 70c.
Daily Only, One Year ...........  $5.00
Sunday Only. One Year .... $4.00 
Dally and Sunday, One Year.. $9.00
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11,611 15 

___  149,572 14The World, dally and Sunday, Is now on
stands and■ale at the following news 

hotels In the United States : • ■ Dai161,088 29 

884,486 82New York City—Edward Doef, The 
World Building Arcade: Hoteling’s NevM 
Stand, 120$. Broadway; Harry J. Schults, 
S.E. cor. 37th-street and Broadway; St. 
Denis Hotel News Stand; B. Tvporotf. 
Tlmes-square Station; the Imperial Hotel 
News Stand, the Knickerbocker Hotel 
News Stand, the Manhattan Hotel New» 
Stand, the Victoria Hotel News Stand, 
The Breelln Hotel News Stand.

Chicago, Ill.—The Chicago Newspaper 
Agency. 170 Madlson-avenue.

Galesburg, Ill.—The Union Hotel Stand.
Indianapolis, Ind.—The Denison Hotel.
Muskogee. Okla,—S. Morris Evans.
New Orleans, La.—The St.Charles Hotel.
St. Louis. Mo.—Planters’ Hotel News 

Stand.
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Reserve of Unearned Premiums . 
Capital Stock paid and unpaid .. 
Surplus
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Judges’ Chambers.

j. , Before Meredith. C.J..
Heés v. Ontario Wind Engine and Pump 

Company.—A. T. Bowlby, for defendants, 
moved for an order for a subpoena duces 
tecum to Issue to -Provtiàtie of Quebec. 
Order made.

To$1600.
The island committee will take up 

the estimates to-morrow.
Cutting Down Expenses! /

The board of control yesterday cut 
the city architect's estimates from 
$26.844 to $22,884. The $2200 asked for 
office supplies was cut to $1600, while 
$1040 asked for additional office assist­
ance and $1660 for two additional build­
ing inspectors, were struck outt.

The controllers ggfmted the city clerk’s 
department the $51,256 asiked for. Last 
year $48,279 was expended. The in­
crease is due to a larger appropriation 
fot printing and advertising. '

-City Auditor Sterling asked <5900/ of 
which $3000 was for his own salary and 
$2900 for clerical assistance. The ex­
penditure last year was $5446.12. The 
request was granted subject to the 
legislature giving the nece'ssazy per­
mission to increase the staff.

The board will deal with the assess­
ment department, fire and light, parks, 
property and Island estimates next 
Tuesday.

The board hasn’t abandoned the Idea 
of grading civic salaries, Controllers 
Harrison and Hocken being yesterday 
appolnte’d to bring in a report.

Brlokmen'a Deputation.
A deputation -representing the Brick'

Makers' Association and Retail, Mer­
chants’ Association waited on the'board 
In support of the request that brick, 
not concrete, be used in the construc­
tion of the trunk sewer. With them 
came an engineer, W. C. Farrington, 
retained at a fee of $600. He said that 
while the concrete would be 20 per cent, 
cheaper, the action of the gases in the 
sewage would make it become porous, 
while brick would last 60 to 100 years.

To demonstrate, he poured some sul­
phuric acid in a small glass bowl and 
Inserted pieces of brick and concrete 
in turn, the former being unaffected 
while the latter was consumed. City 
Engineer Rust denied, however, that 
the test was a fair one, saying that 
there would not be sufficient sulphuric 
acid in the sewage to be a factor.

The mayor asked Mr. Farrington if 
he were notthe engineer on the con­
tract for the high pressure fire system, 
on which the contractors lost $15,000.
Mr, Farrington did not deny this. The 
mayor announced that the experts,
Rudolph Herring of New York and Mr.
Watson of Birmingham, would report.

Mr. Fayrlngton resented the attitude, 
of the board and particularly the may­
or’s personal reference. •

"I simply acted for the associations 
by whom 1 was engaged to give an un­
biased opinion as to the class of ma­
terial that should be used. The board 
of control appointed this morning as 
the time to hear anything we had to 
say. It was with difficulty/ 
hearing, and after we succeeded the 
mayor criticized me as having lost 
money on a certain contract for a local 
contracting company. I wish to say 
that, because the mayor himself lost 
money in the lumber business and in 
oth^fcuslnesses. that Is no reason to 
conaVr him Incompetent to act as 
mayor. His statement didn’t help him 
any and may cause me some injury.”

A Sucker City.
The statement that Toronto Is a 

“sucker city" was made by Controller 
Ward on the board’s receiving a report 
from Chief Grasett as to the manner Divisional Court,
in which some of the applicants for Before Falcon bridge, C.J.. Anglin, J.,
work have been living on the city s Ludlam-Ainskee Lumber Company vi 
bounty. A particular case which arous- FamB._casey Wood; for defendant Fallls. 
ed indignation was that of a German, moved for leave to set down an appeal 
Carl Caspar, who went to Berlin from | and to extend the time for appealing from 
Montreal nine weeks ago to find his the Judgment of Britton, J.. 12 O.W.R., 

failed in this was deported by the 1270, In a mechanics’ lien action, pro­
nounced on 17th December last. C. A. 
Moss, for plaintiff, contra. Leave grant­
ed to set the appeal down for this sit­
tings. Plaintiffs’ costs of motion to be 
paid by applicant.

Sangster v. Town of Goderich.—E. Li 
Dickinson, K.C., for defendants.

f 1930.964 11 ■
Ne'i-

SPLENDIDLY WON.
Medical and surgical annals contain 

many Instances of heroic devotlpn to 
duty, even tho It cost loss of', life or 
limb. No finer Instance can be fouAfl 
in them than, the act which recently 
won fortM. Lattis Bazy, a young medi­
cal student, the cross of the Legion 
of Honor. -Assisting In the Beaujon 
Hospital, Paris, at an operation for 
purulent pleurisy, a quantity of the 
poisonous matter flew into his eye. 
Aware that only instant disinfection 
could save him from partial blindness, 
there was no one present to replace 
him and as suspension of the opera­
tion meant death to the patient he 
remained steadily at Ills post. For 
seven months he endured tortures, and 
last November was only relieved by 
I he excision of the affected eye.

"Magnificent, sublime—in my position 
of grand master of the Legion of 
Honor I reserve a New Year's Cross 
for Bazy," the president is reported to 
have exclaimed,' and the decoration 
followed last month. "My son only 
did his duty," said the young hero’s 
father, himself a v/ell-knowu surgeon. 
Tills, fortunately for suffering human­
ity, is the spirit that characterizes the 
medical profession generally, and Louis 
Bazy’s act of self sacrifice will be an 
ever inspiring example to ali who en­
ter upon its study. The coveted cross 
was never given with better cause, for 
greater than valor on the field of battle 
Is the quiet heroism that risked cer­
tain suffering, an irremediable injury, 
even death itself, for the benefit of a 
btother man.

i\ Bea 
color 
depen 
and 1Proudfoot, K.C., for plaintiff. Argument 

concluded from yesterday. .Judgment re­
served. •

Weir v. Canada Flax Fibre Company.— 
C. A. Moss, for defendants, appealed 
from the Judgment of Boyd, C„ at the 
trial] at London, In favor of the plaintiff, 
the ;aeelgnee of one Campbell, for the 
recovery of $1514 la an action for the price 
of flax straw sold to defendants, and 
the premium paid for insurance thereou. 
The defendants contended that there was 
no legal evidence ot the weight of the 
flax straw In question, which was neces­
sary under the contract between Camp­
bell and the défendante, assigned by 
Campbell to the plaintiff. Defendants also 
moved for a new trial on affidavits. C. 
H. Ivey (London), for plaintiff, contra. 
The court thought that there was no legal 
evidence of the weight,of the straw, and 

111 directed that further evidence should be 
given before the court itself next Friday.

Ford v. H4H.-H. H. Dewart, K.C., for 
plaintiff, appealed from Judgment of 
MacMahon, J., dismissing an action 
brought by a financial agent to recover 
commission or remuneration for plaintiff’s 
services In procuring for defendants, Hill 
aud Rutherford, plate-glass manufactur­
ers, a loan of money upon real estate, 
and contracts of Insurance upon the de­
fendants’ lives from the Manufacturers’ 
Life Insurance Company, or in the alter­
native for damages for the defendants’ 
refusal to carry out the agreement and 
accept the loan, whereby the plaintiff 
lost the commission which would have 
been payable by the Insurance company 
If the loan had been placed by them. The 
trial Judge held that the plaintiffs ha 1 
no cause of action, but found that the 
plaintiff’s agency was established. The 
plaintiff contended that, being the .defen­
dants’ agent, he was entitled to be paid 
for his services, whether by commission 
or by way of quantum meruit or dam­
ages. S. C. Biggs, K.C., and R. A. Biggs, 
for defendants, contra. Not finished.

Before Fanconbridge, C.J.
Re Rudd.—F. W. Harcourt, K.C., for 

Infants, moved for the allowance of $£0 
from 1st January to end of April for 
maintenance. Order made. x ’

Re Marston Infants.—Gold win Smith, 
for tutor of Infants, mowed for an order 
approving of sale in terms of written 
agreement, l.e., $3600, of which $600 Is lo 
be cash and balance secured by mortgage. 
If purchaser prefers to pay all cash, he 
is to be at liberty to do so on paying a 
bonus of six mouths' Interest. F. W. 
Harcourt, K.C., for infants, approved. 
Order made. Costs fixed at $10.

, Before I.gtchford, J.
Re* v. Hostetler.—Conviction of the de­

fendant. a prosperous farmer, for breach 
of the peace, Is quashed, and prisoner to 
be discharged from Lincoln County JaU. 
Hostetler had been discharging guns 
front of the home of one Westland, wl 
whose daughter h#- was enamored.
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Economy is the True 
Road to Wealtlr

Suit
In-A favor will be conferred on the 

__ magement if eubecrlbere who re­
ceive papers by carrier or thro the 
mall will report any Irregularity or 
delay la receipt of their copy.

Forward all complaint» to the circu­
lation department. The World OHee, 
83 Yonge-atreet, Toronto.
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TORONTO STREET RAILWAY.
After the unofficial announcement 

made by Mr. William Mackenzie, presi­
dent of the Toronto Street Railway 
Company, that beginning with Jan. 
1 of this year the dividend would he 
Increased to 7 per cent., the price of 
its stock Jumped from 116 tç 120 1-2. 
This, of course, is not remarkable, but 
it has a bearing on the Toronto Elec- 

v trie Light Company’s position on Its 
6 per cent, dividend basis. The rail­
way company has an exclusive fra it - 

, chlse over the streets upon which it 
operates, the light company Is subject 
to competition/ yet it asks to be 
bought out at a price much higher than 
that quoted to-day for the railway 
company In the open market.

But to return to the railway com­
pany, which, according to the publish­
ed figures,- earned a net income avail­
able formais posai of nearly $1,000,000. 
This, on a nominal authorized capital 
wf $8,1)00,000, - represents a return of 
121-2 per cent. But when It is re­
membered that oif the nofnlnal capital 
not mow than $3,000,008 Is represented 
In the comjÿgny’a treasury, the return 
really means 33 1*8 per cent, on the 
actual cash subscribed for company 
purpoaes. And whence did the receipts 
come from about which Mr. Robert J. 
Fleming speaks so complacently? Just 
from the people of Toronto with whose 
transportatloh'franchise the Street Rail'» 
v. ay Company, has been entrusted and 
whose pennies provide the revenue from 
which this satisfactory dividend

Looking to the' figures' published by 
Mjie Street Railway Company it la per­
fectly plain that on the basis of a 
genuine capitalization the street rail­
ways of Toronto could be operated 
profitably on the basis of a two-cent 
fare; .Under present conditions the 
patrons of the street railway are be­
ing heavily taxed to provide a revenue i 
both for the city arid the 
far beyond ■ what is reasonable on the 
basis of a fair capitalization. And 
there patrons are largely working peo- 

■’ .pie, both men and women, who, under 
proper conditions, ought to be enabled 
tp travel at about half the present 

-• rates.

We Allow 4 Per Cent. 
Interest and Cheque 
Withdrawal . , .

JOI;
Two hundred "honorary commission­

ers" from the United States are to at­
tend the National Missionary Congress 
here next month. Word • to that effect 
was received here yesterday from the 
International headquarters of the lay­
men’s movement for missions ar. New 
York.

Earl Grey has Intimated that lit may 
toe possible for him to toe present in 
addition to his acceptance of the posi­
tion of honorary president. He will 
toe able to say definitely early in March.

President-elect Taft has promised to 
attend a similar gathering at Wash­
ington In the fall. It will launch a 
laymen’s campaign similar to the one 
which is to culminate with the con­
gress here. That in the United States 
is also intended to lead tip to a mis­
sionary congress of mammoth propor­
tions.

In the letter containing the forego­
ing attention is called to the fact that 
altho ’08 was considered a toad year 
from a financial standpoint, yet the 
contributions for missions in Canada 
and the United. States Increased toy 
$602,000. ,*

While the first hundred years of mis­
sions only resulted In about 100 known 
heathen converts, the total reported 
last year was 164,674, an average of 450 
a day.

OS

Single Court.
Before Meredith, C.J.

Garrisch v. Lovey,—H. M. Mowat, K.q., 
for plaintiff, moved to continue Injunc­
tion. S. G. Crowell, for defendant, asked 
enlargement. Enlarged for two weeks. 
Injunction continued meantime.

Re Hamilton Manufacturing Company, 
Ontario Bank v. Trusts & Guarantee 
Com pans’.—W. D. McPherson, K.C., and 
F. D, Kerr (Peterboro), for T. & G. Com­
pany, liquidators, appealed from certifi­
cate of local master at Peterboro, allow­
ing claim of Ontario Bank. J. H. Moss, 
K.C., for the Ontario Bank, contra. Re­
served.

Poussette v. Boerema —C. A. Mess, far 
plaintiff, moved to continue injunction t» 
trial. R. McKay, for defendants, contra. 
Injunction limited to enjoining Lewte 
from dealing with sixty of the shares of 
the company standing In his name, con­
tinued until the trial. Trial to be expe­
dited. Statement of claim to be delivered 
In three days, statement of defence In 
two days thereafter. Five days’ notice of 
trial to be sufficient. Action to be set 
down for trial as soon after defence as 
possible for Toronto non-jury sittings.

Re Cholwill Estate —H. T. Beck, fee- 
widow of John D. Cholwlll, moved for 
construction of his will. J. R, Code, for 
the executors of the will. M. C. Cameron 
for infants. Held that the widow takes 
an estate for her widowhood in both the 
real and -personal estate not devised to 
the mother, aud that on her death or ref- 
marriage there is an Intestacy as to thp 
residue. Costs out of estate.

Bowerman v. Hunter.—W. J. Clark, for 
vendor, moved under the V. aud to Ac* 
co have It declared that an administrator 
can within three years file a caution, 
and with the concurrence of the official! 
guardian then proceed to sell and give a 
good title. A. C. Helghiugton. for the 
purchaser, contra. M. C. Cameron for 
the official guardian. Held that a good 
title can be made by the administrator 
In these clrcumatances, and that the ob­
jection of the purchaser Is not entitled to 
prevail. Costs to abide the event.

Bowie v. McAuley, and Harkuees Vu 
McAuley.—W.* E. Middleton, K.C., for 
plaintiffs. C. A. Moss for defendants. 
By consent motions to continue injunc­
tion In first case, and for an Injunction 
n second case, turned Into motions for 

judgment, and judgment consolidating ac­
tions and declaring that defendant Marsh 
Is not entitled under his chattel mortgage 
or his possession thereunder, as against 
the execution creditors of McAuley. Plain­
tiff’s costs In both actions to be paid out 
of fund.

THE DOMINION PERMANENT 
. . . LOAN COMPANY

12 KING STREET WEST
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Finest Mend Java and 
MocHa Coffee at 45c lb. 
is in a class by itself.

It is a breakfast ne­
cessity.

Mlchle A Co., Ltd 
7 King 8t West
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Before Osler, J.A., In Chambers.
Sharpe v. White.—C. A. Mois, for plain­

tiff, moved to dismiss appeal for want 
of prosecution. R. B. Henderson, for 
defendants, contra. Order that defen­
dants set down appeal on 6th Instant, and 
In default appeal dismissed. Costs of 
motion to plaintiff In any event.
Before Moea, C.J.O., Osler, J.A., Garrow, 

J.A., Maclaren, J.A., Teetzel, J.
Rex v. O’Gormau.—G. Lynch-Staunton, 

K.C., and E. Bayly, for the crown, E. 
F. B. Johnston, K.C., and J. M. McEvoy 
(London) and G. Wilkie, for defendants. 
Argument of appeal resumed from yes­
terday and concluded, 
served.
Before Moss, C.J.O., Osler, J.A., Garrow, 

J.A.. Maclaren, J.A.
Ronson v. the Canadian Pacific Rail­

way Company.—G. T. Blackstock. K.C., 
and Angus MacMurchy, K.C., for defen­
dants, appellants. C. A. Musten, K.C., 
and V. A. Sinclair (Tlllsonburg), for 
plaintiffs, respondents The plaintiffs, 
the eexcutors and children of Eleanor 
Ronson, who was Injured In what Is 
known as the Caledon railway wreck, 
from which Injuries she subsequently 

I, brought action claiming damages 
for her death. At the trial at at. Thomas, 
before His Honor Judge Colter, sitting 
for and at request of the Hon. Mr. Justice 
Magee, the plaintiffs were awarded $3825 
damages and costs of action. Defendants 
appeal by consent direct to the court of 
appeal from that judgment. Judgment 
reserved.
Before Moss, C.J.O., Osler, J.A., Garrow, 

J.A., Maclaren, J.A., Magee, J.
Gates v. Seagram.—C. A. Moss, for de­

fendant, appellant. W. E. Middleton, 
K.C., aud L. V. McBrady, K.C.t for plain­
tiff, respondent

The plaintiff, an hotelkeeper, of East 
Toronto, sued the defendant, the owner 
of a large number of race horses, for 
board and lodging for defendant’s men 
while attending the races at the Wood­
bine, and claimed $1166.12 and Interest. 
The defendant denied the claim and 
counter-claimed for $700 rent alleged to 
be due defendant by plaintiff for the 
Bayview Hotel, leased from defendant by 
plaintiff, and asked a reference to take 
accounts. At the trial judgment was 
pronounced referring all matters In dis­
pute to J. A. McAndrew, an official re­
feree, pursuant to Sec. 29 of the Arbitra­
tion Act. The referee found the defen­
dant Indebted to the plaintiff In the sum 
of $288.33, and the plaintiff Indebted to 
the defendant in the sum of $700. Judg­
ment was afterwards given each party 
for these amounts, and one amount was 
set off against the other, with orders to 
enter judgment for the balance .to the 
party entitled. Appeal was taJten by de­
fendant to a divisional court and dis­
missed, and from that court to this court.
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I NEXT MONTH’S CONVENTIONTHE TORONTO GENERAL TRUSTS 
CORPORATION.

■ k

J OVERCA PITA I.IZ ATION. $®ee*ter* 4® $e Hear* on Cement and 
Concrete Topics.The Annual General Meeting of The 

Toronto General Trusts Corporation 
was held at noon yesterday at Us Head 
Office, corner of Yonge and Coltoorne- 
streets, Toronto, a report of the pro­
ceedings of which will be found In an­
other column of this issue.

The Annual Report of the Corpora­
tion is looked forward to from year [ to 
year with Increasing Interest, not alone 
because of Its far-reaching operations 
and long list of beneficiaries, but from 
the fact that It was the first trust 
company organized in Canada, and its 
history marks the unfolding and de­
velopment of the trust company Idea 
within our borders.

A perusal of th) Report will show 
that the new business taken ovea by 
the Corporation during the past year 
amounts to over $3,000,000 and brings 
thé total assets under administration 
of this Company up to the large sum 
of $35,000,000. The Profit and Loss 
Statement for the year Indicates a very 
healthy condition of affairs, and at the 
same, time gives evidence of the fact 
that a trust company in confining itself 
exclusively to the administration of 
estates and trusts, and the investment 
of its funds lut mortgage securities, 
cannot toe sgld from the standpoint of 
the shareholders tb be a great money­
making Institution, and yet, as the son,
Managing Director, Mr. Langmuir, authorities and has been living at the 
points out in his address, this Cor- House of Industry ever since, 
poratlon has always paid good divi- The mayor and Manager Orr of the 
dends and has hullt up almost entire- exhibition, left for Montreal last night, 
ly out of profits a Reserve of $450,000. to see E. H. Fitzhugh, third vice-pre- 
The Trust Corporation has, after pro- sident of the Grand Trunk, about get- 
viding for all expenses for the year, ting from the company the necessary 
brought down a balafice"td the credit easement for. the bridge at the foot of

Bathurst-street.
The General Hospital board met yes­

terday afternoon, but business, It was 
of routine kind. Plans for

Hamilton Herald: W. F. Maclean Aid 
good public service yesterday 
he stood up In his place In 
Marnent and 
ous remarks

"Peakers at the convention of 
tne Cement and Concrete Manufac- 
turera to be held at the King Edward 
March 6 Include:

Sanford K. Thompson, Newton High- 
«n?SL y*”" on "The Collection of 
Materials for Concrete*’; Merrll Wat- 
»°n. New York; F. A. Norris, Boston. 
°n, Oec°ra«ve Concrete" ; E. G. Per- 

P,h,1*?e.!Phla, on "Reinforced Con­
crete In Building"; Capt. John Stevens 
Sewell, war department. Washington; 
Richard L. Humphrey, Laibpratorles. 
-r/j-A V,1*’ °n "Structural Materials 

: Cha». D. Watson, Pittstourg, 
on -Progress in the Manufacture of 
Cement Products"; e. W. Cadwell, 
Unn»T>rV*?n "Twerty Years’, Exper- hJîf J^S1.dowa, k. w2rk" I A. w!-Camp- 

|‘.e*>U 1 m*n*81 et of public works, 
Francis, Mont- 

Reinforce* Concrete”; M.
C E” Montreal, on "Rein­forced Concrete in Europe” ; J\ Bar-

son °.Unt£ en«rtneer: A. L. Lar­son. chemist, Owen Bound: C R
iMoOm ^"r°nto Unlverslty; E. Brown. 
'McGill University; A. W. Baird To­
ronto; J. C. Chadsey, Toronto. ’

when
m par-

made some vigor- 
on the eutoject of 

the projected issue of $$0,000,000 of 
C. P. R. stock. The arrangement 
is, as usual, to allot this stock at par 
to the present shareholders, notwith­
standing that C.P.R. stock Is selling 
In the open market at a premium of 
76 per cent. .The time has passed for 
claiming that -the financial arrange­
ments of a great public-service cor­
poration are none of the public’s busi­
ness. They are very much the public's 
business, and Mr. Maclean did no more 
than his duty In directing the atten­
tion of parliament to_tbe matter. If 
this new Issue of stock were sold In 
the public market It would put Into the 
company’s treasury far more than $50,- 
000,000—probably something between 
eighty and ninety millions. Thus the 
present shareholders would

Judgment re-!
1

comes. j
we got a)r

■

died
i

company

. ____ lose a
bonus of some thirty odd millions, but 
the Canadian public would be the gain­
er, for the surplus could toe used for 
needed extensions and . improvements. 
But the proposed arrangement Is simp­
ly a plan for watering the stock of 
the C. P. R., and upon- the watered 
stock dividends will have to toe earned, 
and the dividends will have to toe earn­
ed out of the Canadian people in freight 
and passenger rates| If this form of 
stock-watering were to be continued, 
the time might never come for the 
lowering of railway rates, for the plea 
would always be made that It is neces­
sary^ for the company to earn fair divi­
dends for its shareholders.

Whatever action parliament may 
take on this particular case, it should 
be settled as a matter of general policy 
that In the revision of railway rates 
from time to time the Dominion Rail­
way Commission shall take into ac­
count all such inflations' of stock as 
the one now contemplated, and shall 
exclude inflated values from the data
schedule!4 " the makln* ot new «te

POWER PLAN FOR BROCKVILLE
When Mr. William Mackenzie said, 

as he is reported to have done,. that 
Vive are the best 1'riends the taxpayers 
of the city have," lie must have spoken 
with his tongue in Ms cheek! If he 
had made a qualified statement It 
might have passed muster, for the 
simple fact is that the poorer classes 
are being penalized tor the benefit of 
the well-to-do. Tills is an entirely 
wrong conception of the principle upon 
which public services should be run. 
Public services ought to stand 
its own basis and ought not to 
In relief of ordinary taxation.
It the only sound principle and if it 
were put in force in Toronto would 
givfe a transportation service at less 
than half its present figure. The re­
port of the Street Railway Company 
ought to make the citizens of Toronto 
more than ever determined to resume 
tills service at the earliest possible 
n ornent.

Iroquois Man Weat. to Utilise Hla 
Water Fewer. Owe

Y
Fob. 3.—(Special).— 

an iroquot, man who owns
an extensive water power there ac-
COmT?rontot’Vlte en*lneer. J- Cm'mour 
Proposition' Z* '" town submitting a 
«tortrie n. t-e transmission of 

tTH*. P u*r t0 Brockvllle.

mis? S3
satïïîSB-"
toTtheldcMc ÎL!tPPl^D0Wer and light 

ment as well depart-
station Mr the waterworks
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been elected ohïïL,J" W’ Fl&veUe has 
board. hairman of the hospital

To Life For Harder of Mother
17^year-Md‘ boy' 3f—Harvey Hazel> the

î u mtou s 0hu .^tat e °PenUen II ar jf 'a't'c o - 
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Skin Diseases.or Profit and Lola of $153.350.66, out ot 
which divMdends were paid to the 
tent of $75,000, or 7 1-2 per cent, on 
the capital stock; $5,933.60 written off 
Deposit Vaults; $60,000 carried to Re­
serve and the balance of $22,417<16 car­
ried forward. |

The address of;the Managing Direc­
tor, Mr. J. W. Langmuir, will be inter­
esting reading to all who have estates 
to administer, as it gives a very con­
cise but comprehensive review of the 
operations of the Trusts Corporation.

ex-

A diseased or disfigured skin will alwaye 
leave its stamp on the mind of the indi­
vidual. Many people suffering from dis­
figuring skin diseases avoid society and' 
lose all pride in their personal appearance. 
When the skin breaks out in eruption, 
and sores it is due entirely to an impure* 
condition of the blood.

In all such cases Burdock Blood Bitters 
will quickly purify the blood and drive all 
the impurities out of the system.

stated, was 
the new hospital are incomplete as yet.

un-ch on AX ALL STEEL TRAIN. »

Pennsylvania to Have One ae the Result 
of a Wreck.

It Is announced in Pittsburg that 
the Pennsylvania Railway is going to 
place on Its line one all steel train. 
The way in which a steel parlor car 
stood the wreck on the Allegheny 
Mountains hastened this. The road re­
cently turned out an all steel dining 
car at the Altoona shops. The Penn­
sylvania has sent out a report to other 
roads, which will result in a boom for 
all steel cars. Ori request of different 
railroads the Pennsylvania made a 
complete examination o.f the new steel 
ear which was on the second section of 
the train wrecked on the Allegheny 
Mountains. The car in question was 
immediately behind the two looom- 
tives drawing the train when the sec­
tion ran into the first one. Both en­
gines were wrecked, and a wooden 
car immediately behind the steel postal 
car was crushed toy the pressure of 
the heavy Pullmans behind, tout the 
steel car has not a scratch.

On hearing that one of the new steel 
cars was in the. wreck railroads be­
gan wiring from all points in the 
country for reports on how it had 
stood the test. The report is satis­
factory.

muçh" en-
:•used

This

HERE, MR. FLEMING. /Before the Privy Council.
The following cases have been set down 

for hearing by the privy council at Lon­
don : .1

United Shoe Machinery Company v. 
the Brunet.

Blue v. Red Mountain Railway. 
iDomiulon Antimony Covers v. the St. 

Helen’s Smelting Company.
G. T. R. v. Robertson.
Judgment will be given in the follow­

ing cases :
La Rose Mining Company v. the Temis- 

kamlng Railway.
Price v. the Chicoutimi Pulp Company.
Dominion Coal Company v. Dominion 

Iron & Steel Company.

The re 
C. T. U. 
In Park; 
Klng-sti 
Russell, 
tendent, 
ods of 
discussk

Editor World: Manager Fleming is

railway. .Here is an opportunity.
There Is a King East night car leav­

ing Yonge-atreet at 1.26 a.m. It is a 
fine up-to-date car. Several times I 
have been on it when it was nicely 
filled. But when we reach the Don 
toarns. we are bundled out Into an old 
cold, single-truck, rattle-trap ear not 
big enough to provide all of Us ’wtih 
the seats we had. Why is thi, done’ 

A Weary Passenger.

THE LONDON MUTUAL FIRE INSUR­
ANCE COMPANY.

Mrs. J. J. Magee, ’ 
Jr., Kinmount, Ont.,x 
writes: "lathe spring 
of 1906 I was troubled’ 
with a Rash that broke 
out all over me. It 

was the worst on my face and head, had a 
dry, scaly top, and when I would get 
warm it would become very itchv. I tried 
the doctor's medicine but it did 
good, eo I then got one bottle of Burdock 
Blood Bitters and before it was all used 
the Rash was entirely gone.”

X ITCHING -
In another column The World pub­

lishes the revenue account for 1908 of 
the London Mutual Fire Insurance 
Company of Canada. It shows the com­
pany to toe ill a sound position finan­
cially, and that It is conducted on a 
safe and conservative basis. The re­
venue account has a surplus of $11,- 
712.19, and the security for policy- 
holders stands at $930,964.11. On the 
general account the surplus Is return­
ed at $505,664.47, a factor which testi­
fies to the sound, basis on which the 
company carries on its business.

X CÜÎED.
new

THE NEW C.P.R. STOCK ISSUE.
What has disturbed British confi­

dence in American railroad securities 
and stocks is not the agitation for pub­
lic ownership, toqt the frequent 
posure of J;.«(lock manipulation and 
cessive capitalization. Over-capitaliza­
tion Is simply another and less 
gressive name for "stock watering." 
and indefensible ."high finance." Mr.
W. F. Maclean Was acting straitiy in 
tiie public interest when lie protested 
In the house of éommons against the 
increase in the C. P. R. capital by the 
issue of $50,0(0,000 of new ordinary 
stock without conditions. If the public 
Interest Is not safeguarded an Issue 
on a par basis, when the stock is at 
B premium, is simply a bonus to the the school to get their little wees.

me no

PROVINCES TO EXHIBIT.

The directorate of the exhibition 
have authorized the executive to ar­
range for the renewal and extension of 
the provincial government exhiblts.and 
the manager has been authorized to 
communicate with the premiers of the 
diferent provinces, with a view to se­
curing concerted action.

ex-
Hatmakers’ Strike.ex-

SOUTH NORWALK. Conn., Feb 3-

srast: ku-sss? r,r*r^,r-<h« '«•
. ' School Panic at Buffalo.

BUFFALO, N.Y.. Feb. S’.—Fearful 
that an earthquake was about to oc­
cur, six , hundred Italian children at 
Otlr Lady of Mount Carmel Pehool 
were thrown into a state of great ex­
citement at ten. o’clock this morning, 
but thru tjte strict observance of the 
fire drill no one was injured. The 
skies darkened 'with the fail of snow, 
a little girl shrieked, and a panic al­
most resulted.
. The report was circulated that the 
school was on fire, and hundreds of 
frantic fathers and mothers rushed to

Î SOKES 
ON

FACE.

Mrs. Harvey Bark- 
house. Gold River, N.8., 
write» : “ I was greatly 
troubled with- Sores on 
my face and finally be­
came eo bad I had to 

to the doctor about it, but he could 
nothing to help me.

“I thought about Burdock Blood Bitters 
and decided to try a bottle. I cannot 
recommend B.B.B. enough, as I had not 
taken all the bottle betore my face was 
cured.”

For sale by all druggists and dealer».

ag-
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Does not Color the Hair

w~. A*

Med» Defeat Arte.
A tussle took place at the biological 

building yesterday morning between 
first, year arts and meds. The battle 
lasted 25 minutes. The meds claimed 
the honors of war. Prof. Wright ap­
peared on the battlefield and dispersed 
the belligerents.

C.P.R. Earnlmse.
■ MONTREAL, Feb. 3.—(Special.)—c. 

P. R. traffic for the week ended Jan. 
ol. 1909, was $1,604,000.; tyhe same
week last year, $1,396,00'
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