13.—Ideal weather
favored the bears
Despite some |
t ha f of the se
IVY 1c to 1%c net
“to §1.43% and. .

fiers took the ﬂ.
ear skies and s

uld promote cul
growth along as
fact that receipts
volume tended
selling. Under
rom commission
aged decidedly low;

» firmness wer; Tw;g
Wv.,lt 4%, a
rreéd at 76%. Brazilian

Perma-

{ %nrej;pecub‘ ve

and 243%. war

e?, ‘the second (ssue
however, to 94%.

KERS OFFER
CHEWAN BONDS

¢ composed of ths ‘Do-
r uu ‘Corporation, *A. E.
y , Gundy’ & Com-
enzie
Noxon & Company,
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Steady; heavy

June 13,—Not counting
which ‘- arrived yesterday,
he vellow metal into the
es since the war started.
1$1,725,227,000 ané‘l erpo;:s
ying a net gain in ]
'fi:agold imports of $1,-
‘The United States im-
293 000 gold in 1914 alter
jar started, $451,955,000 in 1915,
5,000 in 1916, and $553,000,000
Imports this year up to yes-
‘amounted to $10,561,000 and
{0 $13,685,000, leaving an ex-
ixports so far this year of
00, which is more than oﬂm,
iby yesterdays arrivals.
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,Ar Biie 15 —The Quebec-
g Limited,

with mills and

Delmas, on

s T.ake St. John,
perations ‘are  to - commence
*The' present daily ecapacity

90 ‘and s to be increased
N to 60 tons.

LUTH-SUPERIOR EARNINGS.
~Supérior Traction Company
ings for the first woek of June
® $33.844, as compared with $28,-
Yor the same week last year. An
of $1683 represents a gain
”io per’cent. Farnings for the
0 date are $728,318. as against
929 in the corresponding week in
»Phe increase amwounts to.#67,~
, 10.2 per cent.
MONEY AND EXCHANGE.

.Pnu. Jure, 18——’Traxﬂng was quist
the bourse today. Three per cent.
.80 francs for cash. ¥Exchange
27 francs, 16 centimes. Five

cent. loan 88 francs, 5 centimes,
on, June 13—Money 2 3-4 per
‘Discount rates, short bills
_three months’ bills 31-2 per

tz

thé

Strength of Dome and a good ‘de-

{ mand for Vipond at ardound .101-2
were polnu of interest in an’ other- |

wise quiet but steady mining market
yesterday. Dome sold at 7.80 as com-
pared with 7,55 on Wednesday and
was held at the close at 7.85  with

indicates that while the annual re-
port was not pleasant reading to
‘shareholders it hak not given rise to
any fresh apprehensio with conse-
quent lquidation. Vi

usually active, 5,000

dealt in, the buying apparently based
upon the report that the managamen
may reconsider its decisioh to, clon
down: altogether.

Qther Porcupines were little chm
ed. Mcintyre seems to have found its
temporary level around 126 but a
good deal of interest. is being shown
in forecasts concerning the results of
the company’s operations. for its fiscal
year which ends with the. present
month. President Bickell returned
yesterday from a-trip’ to ' the 'mine.
Hollinger was steady, around 4.90, and
Newray tly lower ‘at 20. ‘Schu-
macher r ‘between 19 and
and Lake Shore was a point hlgher
‘at 56, Dome Extension was rather
heavy as an aftermath of the annual
meeting, sell at 108-4, and West
Dome yielded 1-4 point to 83-4.

McKinley-Darragh at 41, Adanac
at 81-2 and Timuksming at 281-4
were firm spots among the Cobalts.
The better tone in McKinley was due
to recognition of the increased earn-
ings that will from now on accrue

mill
made in the drifting. on the Adanac
-altho thbe. time required to reach the
most i section: hud b;en
greater t pated an a8
cq,used lo::? hnpd‘iq Z

HAM!LTONB- Wlu-s’

"

by ATAL I T
” IRt

$ to The: T
%t. June 13.—
that Haml(l}ton B. Wills ;vﬂl open -an
office in t, also

ments have Mbeén completed for
stallation of a direct private wire,k 1o}
Toronto. to connect with his .ether
wires to New York, Buffalo, Rochester
and Detroit.

KERR LAKE IN MAY

New York, June 13. — Kerr ’La\e
Mining Co. produced in May 268,213
ounces of silver. This comparesswith
201,633 ounces. in ‘April, 207,100 oun-
ces fn March, and 204,953 ounces in
February. :

Last month’s output was not only
the heaviest for any month .in" the
company's hutory, but exceeded the
prior record o 251,367 .ounces, made

in June, 1917, by theé substantial mar-
gin of 16,846 ounces. The increase is
attributed to favorable weather con-
ditions and general smooth running
in, all operating departments.

PRICE OF SILVER.

New Ybrk June 13.—Bar silver, 99%c.
London, June 13.—Bar silver, d-%

COAL DEAL NOT CLOSED

Price of Property Undefr Conudoratuon
Has Been Over-Estimated.

Hamilton, June 18,—That the stories
heard in different guarters regarding
the purchase by the Steel of Canada
of a coal property in the United

o{ vieinity of 1,750,000 are far from true
is asserted in good circles here.

Instead of $1,750,000, the price of the
property is near $1,000,000.

It is further declared that the story

that the directors have closed the deal
is inaccurate., They have visited the
property and are well pleased with it
but are considering what would be the
most advantageous of the different pro-
posals placed before them,
“ The property is in Pensylvania and
the coal supply is sufficient for the
needs of the company for many years
to come.

NEW YORK COTTON.

J. P, Bickell & Co, report New York
Cotton Exchange fluctuations as follows:

Prev.
Open. High, Close. Close.

Jan. ...28.26 23.90 23.85

Mar, ...23.22 23.75 23.80

May ...23.30 23.75 23.75

July ...25.65 26.00 25.98

Oct, ...28.77 24.38

24.34
328,35 24.00 23.99

Low,
23.24
23.22
23.30
25.58
23.74

A
DIVIDEND

NOTICE.

Notice is hereby given that a dividend for the three months

o

« ending June 30th, 1918, at the rate of

TEN PER CENT. PER ANNUM

The transfer books
June, both days imclusive.

: By order of the Board
* Toronto, June 5th, 1918.

hes been declared on the Capital Stock of the Company and
* that same will be payable on and after July Ist, 1918,

will be closed from the 20th to the 30th

W. E. RUNDLE,
General Manager.

7.50 bid. The market action of Dome|.

zsuelolCuudc,com

81-2| T

from the operation of the oil flotation |
Steady progress continues to be| Fject

NEW COBALT OFFICB.
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BY STEEL OF CANADA ™ ——

States at a cost of somewhere in the’

v.o:-o

teveae
vgo‘.oa':ao s

ol AR LA

o-.-n-:cn-;

o RO 0 ssvesesnsh
‘

IR

.o.---l"-a
cesbasasiis
lCnrooms

River com........
o DEOE s oo

do. Py

TwinCity eom.......
Winnipeg Railway ...
Banks—

Vases

RBNWE S0 s Nresr vydanses

seases ePseee wusgierg

Roya.
DRRDURE . Lo i neidiigessns

Landed Ban’klns CAi s ik sk
n & Cana&un

Natjonal Trust .....

”i:oronto Gén. Trusts

saene

vevane

sers s wwn

Province ot Ontario .

Rlo Jan., 1st mort.,5 p
Steel Co, of Canada........
War Loan, 1925 ........,..
‘War ‘Loan, 1981 ...........
War Loan, 1937 L

Gl
r

F.N. Burt pr. .84

8% sv/. ng'
Gart.Per. "5 102 7 ¢ty 162

s 843 9.

16215
108% 108%

. pref. .. 86

96 86
okay ..... TA% T4%
Maple L. ... 106% 106% 106

do. pref; .

Nipissing ..8.
Smelters ....
Steamships; ,,
do. pref, ... 76% 76% 763 76%
Steel of Can,

pref. ...... 90% 905 90% 90%
Twin City ... 40% 40% - 407, 40%
wer Butl)‘ztl 132% 132% lgglﬁ 194% $1,000
War L, 1
War L., 1937. 93 933 93 . 93% $5,600

UNLISTED STOCKS,

‘Gen, Elec,
"Imp,

!03
. .1

86
74

10
15

Brompton 5
Black Lake com.
do. _preferred .. HI
do income bonds...,...
P. R,
(,arriaze et. COM....ov0
do, preferred .
Macdonald Co., Kiavi
do. preterred
North Am. P, & P.sevnes.n
Steel & Rad, pref.........
do, bonds
Voleanic Gas ‘& ou

MINESONCURSE. .
Closing prices yesterday in the Cobalt

and Porcupine stocks on the New  York

Curb, as supplied by Hamilton B, Wills,

in the .Royal Bank Building, were as

follows: Bid, ked.

Beaver

Buffalo ......

Crown Reserve .......... .o

Dome Lake

Dome Extension ..........

Hollinger ....pcesve0ceenees 4.8

Kerr La.ke 7 & S PP RDE o i 5 70

La Ros P

McKlnley-Darruh

Mcintyre ..

Newray ...

Nipissing .....000

Peterson Lake ....

Provincial ..eevieenes

Timiskaming «cccvececvenss

Vipond ...ovevsseerevesncess

West Doma Cons. 1ovviaess

MONTREAL STOCK MARKET,

(Supplied by Heron & Co)),

Stocks, Ov. Low uut
Ames-Holden.
Ames pfd.....
Brazilian ....
Can, Cem, ...
Can, 8.8, ....
Con, Smel. ...
Can, Loco. pf.
Can, Car pfd.
Can, 8.8, pfe,
Can. Cem. pf.
Dom. Steel...
Dom, Iron pt.
Maple Leaf .
Mackay .... 2 5
Nova Sco. pf o |
Quebec Ry. . 191,9 20%
Riordon pfd..
St. of Can, 63% 64%
St. of Can. pf ) RS

seeds

Bales,
30

"19% "20%
éé% 8%

$1,000

$500
— .

oy Jo. 0% 943 9435 93 $5,000

do,, 1937 ... 93 93% 93 93  $1,100

NEW YORK CURE.

Hamilton B. Wills received the fol-
Jowing wire yesterday at the clou of
the New York curb market:

Stocks displayed solid strength thru-
out the list, and it became increasingly
apparent that a good old-fashioned
bull market is in the making. The
heaviest gain was scored by Houston
Oil, which rose from 67% to 70%. The
Tonopahs were aA¢tive, with West End
and Jim Butlersleading. Coppers are
steady, Hope of a higher copper price
has not,yet been abandoned. -

1% Henaliselk Con. ..

20 | Brd

Oll"’"
“cuo-cc -aor:c-n;c;r:‘
Take ....ccie000v 80
.....»....b-é.- 5
viie soetinasaindl. 28

3%

P bl

B

%f:tﬁ Noﬂhern G v eyttt
Hudson Ba; 3

e

e T e %,
Lon'a.ip

st ssevnssiiany

myamrri'gh B Ay

39
(M tCorp.’ .8;0 335

Right-of-W:
Provincial,
Shamrock

2
'rhnl*munx cieess mgaeenis
'.l'rothdwoy Sipses Canintras
White ' Reserv

{3 i .o’h;.
;v.tmuu{ At ¥ Iﬂ.w. a.i
Oﬁ 3!! sesnsusriidesy
“_au Cesssvengesess 10%
Sllv %c. o

~ STANDARD am.n
“Op, Hi

{ Low. C!ou. sales.

400
1,000
2,200

6 BB ' 58
126, 135 (126

Crown.
P, leond
Schumacher,

Teck-Hughes -

NEW YORK ;mcm:
J. P. Bickell' & ‘C6.,'  Standard

Building, Taronto, 0
New York stocks; m&’ £ ﬂuctu@tlmu
Trunk

Lines and Gmngen_.

ClL
65%

74
silu.

300

B, & Ohio... gg’%‘ l%&}’é 543
0 siiibiiam 16% 15% 1
do, 1st pr... 33 33/. 32 ag
gt Nﬁ: pr.. 90%
ew ven.. 42 42% 41% 41
Y. C. 72 '71% 712,2

84% 200

<00 147% 148 147’

uth 2::“& 4148%
235 23% 23

.. 86% 86% 8615 86%

South. Pac../ 831, 83% 83 834

South, Ry. .. 241, 24% 23%’ 23%

Union Pae.. ..121%, 121% 121% 121&

Coa.larl-—
569‘ 57% 56:2

Ches, & O
Col. F. & 1.. 48 15 4

80
44

Lehigh Val.. 59
m& deoees 48

ng ..... 9 £ 8

cre - il 0% 91%
Anglo-French 91% 92
,....Jndustrlals, Trwctlom. Ete,—

Alcohol 7 22 2
Allis-Chal f % 125* < 2% ‘33‘,”2

Alir Brake ... #
% iy B34
b
64% 63'}: 62?‘
8 413 42

% 66
A. Sugar Tr.i 09;,2 qu 1091, 111%

Baldwin ....,
B. B 83% 83%

. 42 42
Car Foundry. » %
79%

xd

37%
66
a1y
6314

Mo. Pac. .
Nor. Pac.

C. Leather ..
Corn Prod...
Crucible ..... 63%
Dlstlllers soee D8
N. Ore.... 33%
Jns Cop. ~.
Kennecott
Int. Paper ..
Int. Nickel..
Lack. Steel..
omotive.. 6315
Mex. Petrol. . 95%
Miami .
Marine ....
do, pref, ...104
Nevada Con. 20
Pressed Steel, 623 .
Ry. Springs.. bdlg
Rep. Steel .. 8
Ray Cons. .. 23%
Rubber voo B8
Smelting ,... 76%
Studebaker.. 4585
Texas Oil ...150

38%
66
41%

120

700
400

8%, 283
104% !02;2 10415

414
86
24
58

b4%
85

23%,
57%

5484
86

o
57% 200
% T T
459 " 44%; 3,200
163% T49% 151 2,500
U 8. Steel.. 991,102 99% 101% n7,

do, pool. 1)

Utah Cop. .. 81 8‘[% 80% 81 1600
Westinghouse 4214 43% 4215 43 2,400
Willys-Over., 1 20% 19% 19% 4,900

Total sales, 495,000.
BANK OF GERMANY

Berlin, June 12, via London.—The state-
ntent of the German Imperial Bank, is-
sued June 7, shows the following changes:

Increases—Total coin and bullion, 65,-
€00 marks: gold, 149,000 marks; trm%
notes, 10,236,000 - marks: notes, ' 1,109
marks; advances, 1,010,000 marks; circu-
i%:){pn, zé',sot.ooo marks; nabmm-, 1,690,-

TKS.

D::kam—nms 235,862,000 marks; in-
vestments, 922,000 marks; securities, 13,-
210,000 marks: deposits; 270,770,000 marks.

Total 3old holdings were given in the
report as 2345 mﬂl

COLONIAL LOAN DIVI DEND‘

—

The Colonial Loan Co, declarod a
dividend of 3 per cent., payable July
2 to shareholders of record June 14.

"mto reactions

500 | the prohibition of arbitrage

.

New: ,qf’ My, Forexgn alld
ljonﬁsijc,) ‘Has -Little Effect
#{Ezﬂy Trzdmg‘. i g

i '145»9. m' B e i
“. “June u,-a grad
hardmlug Drices; subject to m%
trading on the #tock exchange. Deal-
ings. were light until the final hour,
wm a spirited inquiry for Uni
States 'S and some of the
speculative issues effected an actl"
and -troﬁt close." /
ol the day, both foreign
doz;”t seemed to exert little in-
‘altho the first . setback was
dcnt with the publication of
m French war bulletin, o
. Money rates were undisturbed b:'

W y Ko gl

y mw transfers of cash to ‘meet. in-

cofme tax payments, but the, supply
051 time tun’d‘. was ﬁceedlnsly ﬁmﬁ-
ed,

Pools extended their opeutloxu to
{stock of secondary importance, in-
cluding -low-priced metals and . mis-
cellaneous issues, with mmdh
ward /movements in Distillers; In-
dustrial Alcohol, motors, -oils, mM

al -uuu
Lud-"&mu.
The demand for U. 8. Steel,
made a net gain of three points, i‘n-
fused strength to the ouuro list

ward the close, rails ln'l
alone holding back, Roadiﬂi' LOMP

|contrary to the ‘general tremd, for

t‘:ﬁ‘is practically all of its I%Mnt
Tobaccos also were extremel u

able on the zharp ”mtl: to yslInu-’

ira in the 'lonawon, that ltock

ren.lntng of its 45-,61::& 5;0

to
I.lres or retnnhncos to Iuly ré-
covqred-nha.rply on announcement

opera-
ral Md

tions in that form of ex
Liberty issues and the ge
list were -irregular,” Paris | s again
forfeiting a . large fru,tlon Total
ouoz(l,es, Dar values, aggregated 34,676,

Old United States bonda were t‘n
altered on call

i fAlR STIMULIS BVEN

10 MUNTM MARKET]

200| Steel Stocks, Ames-Holdcn Pre-

ferred and Maple Leaf Are
Prominent
“———-—-

Montrul June’ 13.—A wﬂm‘ nurket
at New York résulted in some broadening |
of the demand for Canadian securities |
from the specialties, wh.lch have con-

L]

| tribiited the bulk of the recent trading,

to stocks ‘o rger market. .
The steel ‘tockl:, neglected for some days,
Wwere stimulated by a three-point udnnco

1 8mall advances uponu mofo
active demand. ronwm:e ‘%
15 and closed at 60* bid.
anada showed a net gain of %
and closed 64% bid. Trlnuotdou n
about 500 shares of each stock were
ult{xn hfwgeralcontmuzd
r n the s trad-
ing, with Ames-Holden prdtcrroyd' u a
Bt Lawrsucs. Flons: ot the Dbt s
. nce. ur a highe uo-
tation on record for the s -ty
preferred at $3
lag:hot vz’odn
er strong atocka included
Leaf at 106, equaling the price tne:h’:
in broken lot t?-nmuonl on Wednesday
and 4u;bcwotebutmuk0¢¢mm
for the year here. Quebec Raflw:
Jth!‘her at 20% and. Mackay 1%

Tot.:'l business today: 8 §
bonds, $25,600. 4 "‘"',“' .
BANK CLEARINGS
Cledrings of Toronto banks for the

were: 4
. $72,817,222
65,656,472
59,138,786
amounted to $101, 3114‘9 744, . ‘the by e
an e
$14.646,912, ¢ ncrease” of

Clearings of other cities include the

. | following.

Hammon $5,000,000.
Halifax, $4 787,617
Ottawa, $8,667,31
London, Ont., 32 6;8 800.
‘Windsor, 81,022 718
Brantford, $880,238

. John, N.B. iz 842 800.
Winnipeg, $43,607,73
Brandon
Quebec, '$4,537,726.

. Vancouver, $11,042,788,
Calgary, $5,666,661,
Edmonton, 82.031.07!
Victoria, $1,981,495.
Saskatoon, §1740,6567.
Fort William, 3617.130.
Lethbridge, mo,

STERLING COAL SHOWS
SHRINKAGE IN PROFITS

The ‘report of the Bterﬂ

Coal Com-
pany . for the year to Marc

30 shows
profits amounting to $71,356, after deduct-
ing operating expenses, bond interest and
revenues for replacéements, depreciation
and depletion. his compares with
$102,743 last year, which was exclusive of

1918 $65,922 was transferred to reserve
against development efpenditure, The
business carried forward was $149,769,
compared with $144, 33‘ a year ago. The
profit and loss account compares as fol-

lows:

1918 - 1917
‘| Previous_ balance .......3144335 $ 20,809
Profit per year ......... 71,366 102,743
Investmeént profit ....... .. ... 1

To!
To reve

',

cvmra .8315.“1 .$144,335

Surplus . ......i..0000 (...8149,769 $144,335
HIGH lluu, K REACHED
BY NEW YORK FUNDS

see oy

Montreal, June 13.—~Local reports
had New York funds as high as 2 5-32
per cent. premium’ constituting a
‘new high' record. Heavy c;m- pay-
ments impending are said to have been
the cause. Chock- on New York hlnlu
are now cashed in at par. .

wﬁchi :

of

in United States Steel, -and registered |

|4s 1,712,280, or 12 per cent. The area

Ames |
added 3% to fts net

week ended yesterday, with comparisons, |

00| provision for depletion of coal areas. In|.

; ls.BE Ll f.',..,.

¥

Send

4

imposed by the

Increase of Nine Per Cent.
Land.Sown to Grain

and Hay.

-‘-—-—'-'
. Ottawa, June 13—An increase of
1,824,960 -acres is-the amount of land
.sown to_grain and hay in Canada this’

shown by the Dominion  bureau

per cent,
'l’horaturnl-bow bery mmmry

tlunstthoumodatelutyw
The total area sown to wheat for the

‘nt 16,080,800 acres, as com
14,765,850 acres, the fing] established |
figures for 1917. The area to be har-
vested of fall wheat is 338,000 acres,

sown to oats is placed at 18,789,000

acres, as compared with 13,313,400

“‘“ last year, an M—“, of 425,-
acres, or 8.2 cent.

m acres, and
:é uu,m ‘acres, as u'dnlt 1.!60,000

e,

Nearly all the prov!ncu hnve con-
siderably increased their acreage unm-
der spring wheat, Nova Scotia by 11,
New Brunswick by 44, Quebec by 24,
Ontario by 45, Manitoba by 7, Sas-
katchewan by 111-2, Alberta by 186,
and British Qolmnb}a by 6 per cent.

Manitoba Wheat (In Store, Fort William,

including 2Yz¢c Tax).
No, thern kn

go, 20
0, 3 no , $2.
. 4 wheat, $2.10%.
Mf:ltﬂu Oats (In Store, Fort Wiiliam).
No' 3 GW . e
o, > W.,
Extra No, 1 feed, 81%c.

American
No. 3 yellow, kun-dﬂul, nominal,
No. 4 yellow, ~dried, nominal,
Ontario Oats (Mlno to Freights Out.

pe e 5 S 16 s
0.
cnun; wmi (ﬁ.-. in m ’a’u'omn.
No. 2 w T, w CAr
Peas (According to Freights Outside).

w8 1o Freights Outside),

.

Bariey (According to
Maiting, $1.30 to $1.32, nominal
Buckwbeat (Accordl u Freights Out.

Buckwheat, $1.80, nom
RAye (Accord to Fnl.m Outside),

Ne, 2, 03 nal.
o, ”twuy nﬂwr (Toronto).
uality, 7
mm' b0 Flour “:uwt'u" Prompt Ship-
Wgr quality, $10.65 Montreal, $10.65
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Coming of Favorable Weather Has
Greatly Improved the Situation.

‘With the advent 6f weather fayor-
able to the crops, the toné of reports
o* the condition of growing grain in
western Canada 18 sotm'ally opti-
mistic.

In the weekly report of the agents
along western lines of the Canadian
Northern Rallway 40 the executive
officers of the company here, 109 of
the 250 agents reporting declare the
wheat is advancing uphndldly, and
that where the “avorable conditions
have not already overcome the set-
back due to adverse weather condi-~
tions in early wéeks, the recovery
will not be long delayed. Only 29
of all the agents reporting to the
Canadlian Northern from the western
Canada grain belt, indicate delay now:
from unfaverable weather conditions,

BANK OF FRANCE

Paris, June 13.—The weekly state-
ent of the Bank of France shows the
following clunm Gold in hand, inc,
1,918,000 francs; ver in hand, dec,
213,000 francs; in circulation,
inc., 21’,817000 francs;  treasury de-
posits, dec., 1,456,000 francs; general
deposits, ine.. 265,397, francs; bills
discounted, inc., 78,411, mnct, ad<«




