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Market Opens Lower and Prices React Sharply Thruont Session—
' -~ Wheat Values Drop 1 1-2 Ceats During Day. ’

three days.

b e A e ek I,

g

Receipts at Primary Centres.
Yesterday's wheat receipts in car lots

at primary points, with comparisons,
were as follows: !
To- Week Year
day. ago. ago,
- Chicago 19 o i
Winnipeg - ... 3 v 49 s B8 139
Duluth ..... 50 33 0
Minneapolis ...... ity 318 235

3%
— :
Winipeg Inspection,
Winnipeg receipts of wheat graded as
follows: No. 1 northern, 9 cars; No. 2
northern, 18; No. '3 northern, 14; No. 4
northern, 4; No. § northern, 3; No. §
northern, 1;. rejected, 2. Oats, receipts
to-day were 27 cars, against 31 a year
am‘-\\,
‘European Wheat Markets,
At Liverpool wheat futures closed to-
day. 3d to %d lower than yesterday; corn
tutures %d higher to %4 lower. Antwerp

cfps_ed"bgchanged. Bérlin, %c lower for
wheat. Buda Pest, %c lower for wheat.

Primaries. :
To-day. Wk.ago. Yr.ago.

Wheat, receipts .. 806,000 524,000 683,00
do. shipments .. 261,000 198,600 383,000
Corn, receipts ....1.008,000 780,00 726,000
do. shipments .., §91,000 797,000 512,000
QOuts, receipts N0 . AL
do. shipments .. 435,000 ....... e

World's Estimates,

Brocmhall  estimates ‘wheat and flour
skipments for the week exclusive of
North America, at 11.200,000 bushels,
against ‘8,320,000 bushels last week. Of
this Europé wiil take about 10,000,000 bush-
els. The shipments last week, 11,072,000
bushels, and 1ast year, 10,704,000 bushels.
Arrivals of breadstuffs into the United
Kingdomn will -aggregate about 2,400,000
bushels. He predicts that there will be
good increase %the quantity on passige.

India Shipments.
India—Wheat shipments, 1,352,000 bush-
els, against 552,000 bushels last week, and
344,000 bushels last year. Broomhall pre-
dicts that the shipments from J{urrachee
next weck will ‘be about 248,000 bushels.

: Australia Shipments.
Austrzlia—Wheat shipments 2,168,000
bushels, against. 2 176,000 hushels last week
and 2,608,000 bushels. last year.

Argentine Shipments.

. This wk. T.ast..wk. Last yr.
Wheat, bueh .....3,360,000 1,264,000 ' 952,000
Cern, bush 196,000 536,000 358,000
Visible ‘supply—Wheat, now 2,360,000
bushels, against 240,000 bushels a week
ago, 2,904,000 bushels a year ago. Corn,
1,190,000, 1,326,000, £61,000, 163,000 bushels.
Tre wheat market is easy with business
slow and the demand quiets Arrivals from
the ‘Intérior are‘large with the quality
satisfactory. The corn market is firm
with an upward tendency and the de-
msnd small. 3
are very small, with the quality satis-
factory. “
b Broomhall’s Cable,
“LIVRRBOOIL., . Jau. 27.—Notwithstand-
ing the easier American cables yesterdsy
and the Beavy Argentine shipments, to-
gether with liberal shipments from India
and Australla and the forecast of heavy
world’s sbipments this week, other than
America, :thought to be about 3,000.000
bushels in excess of last week, the mar-
ket opened, %d to6 %d lower. . Iollowing
theepening, Mavch.recelved supportsmith.
somé coverjng K of shorts on the fewer
sellers .of Plata steamers angd light re-
ceipts liere, particularly of American
wheat, there being only 8000 bushels fo}'

__Modern Milier's Report.

says:

Arrivals from the interior

The Modern Miller, §t. Louls,

Furnther rains have fallen in the principal |

wintér wheat states, the least in Seuth-
ern “Okahoma ‘and® Kansas, where' the
ocndition of the crop is poorest. Else-
where, the prospects” are reported: as
satisfactory. In the Pacific Northwest
the wheat- crop -condition 'is excellent.

ST. LAWRENCE-MARKEY.

Receipts ,of farm produce were four
lcads of hay. - -

Hay—One load

of hay sold at $20 per

ton. The other three  loads were held
over for Saturday’s market.
Grain—— :
Mhent, bush ....cisbdieees 305 to §...
Wheat, goose, bu¥h .0 80
Rye. bushel: ..... gty . 068 07
Barley, " bushel ...« . 0.64 063
Buckwheat, .bushel . 8,48 it
Peas, bushel .08 o
Oats, bushel ... o
8eeds— . :
Alsike, Nog. 1, per bush....$7 00 to
Alslke, Xo. 2, per bush....

Alsike, No.” 3, per bush... 0
Red.clover, No. 1, bush.... 6%
Red clover, No, 2, bush....

-
o
=
>
. omae-ad
P gness

Red clover. No. 3. bush.... 5 0
Timothy, No. 1, bus.h.... 825 S
Timothy, No. 2, bush...... 575 s
Alfalfa, No. 1, bush ...... 13 25
Alfalfa, No. 2, bush ...... 225

Hay and Straw—
IV, per ton Lnaanin $18 00 to 320 @0

. Clovwer or mixed hay 14 00 15w
Straw, loose, tOn......coc0u0 8 o
Straw, bundled. ton...:..18 00

Fruits and Vegetables—
Oniong, - bag ....ccoen ..$0 90 to $1 00,
Potatoes, per bag... 09 100
Carrots, per bushel.. 035 04
Apples, per barrél......... 800 5 00
Cabbage, per dozen......... 020 03%

Dairy Produce—

Dressed hogs, cwt
Lambs, per cwt

FARM PRODUCE WHOLESALE.

Hay, car lots, per top.......$12 50 to $18 50
Hay, car Jots, No. 25-....... 10 50
Straw, car lots, per ton...... 7
Potatoes, car lots, bag....... 075
Butter, separator, ry, ib. 0 24
Butter, store lots ...........
Butter, creamery, 1b. roll
Butter, creamery, ‘-olld-
Eggs, new-lalg ..%..

Eggs, cold storage
Cheese, 1b ..o
Honeycombs, dozen
Honey, extracted, b ........

Hides and Skins.

Prices revised daily by E. T. Carter &
Co., 85 East Front street, Dealers in Wool,
Hides, .Calfskins and Sheepskips, Raw
Ifurs, Tallow, ete. @ .
No. 1 inspected steers and
Vot AT RS $0 0915 to 3....
No. 2 inspected steers and
Ncmgs‘........a. ..... Siox ks R k3

0. 3 inspecte  stgers, cows

and bulls PSR PP et

8
-3
g

. coos

OO OOSD
't:s_;éai P BnRe

sSeResnRs

Qoo

gounttryvm‘dien,-cund 335}% " gz%

ountry es, green....... .o ¥ |

-{ Caltskins .......E..:..J..,....... 011 013
BhesnsRINg .05, .00, i 0% .12
Horsehides, No. 1............. 8 00
Horgehair, per 1b ........... 0% 0o
Tallow, Na. 1, per 1b......... 006 007

' GRAIN AND PRODUCE.

V4
Local grain dealers’ unons are as
follows : >

Oats—Canadian western oats, No. 2,
38%c; No. 3, 3ic, lake ports; Ontario, No.
2, 32c to 3e¢; No. 3, 32c, outside.

Wheat—No. 2 red,

white or mixed, 86c
to 8ic.

Rye<No. 2, 6lc to 62¢, outside.

Barley—For feed, 4%c to 50c; for malting, | 54

§7c to 58¢, outside.
Buckwheat—{ic to 48c, outside.

_Manitoba wheat—No. 1 northern, $1.0315;
!l;\s&c 2 northern,. $1.01; No. 3 northern,

Corn—Ni. 3 yellow, new, 53¢, Toronto
{reights, prompt shipment from Chicago:

Peas—-No. 2,

Manitoba flour—Quotations at Toronto
are : TFirst patents, $.40; second patents,
$4.90; strong bakers’, $4.70.

Ontario flour—Winter wheat tlour, $3.6,
feaboard.

Milifeed—Manitoba bran, $19
shorts, $21; Ontario bran, $20
Shorts, $22, track, Toronto, °

per ton;
in bags.

P g
Wlnnipeg»rWhett Market.

Prev.e 5 ‘d;. futures, dull; March, 7s %d; May, Ts
Wheat— Cloge. Op?n High. Low. Clo.“' ;‘lgbs lt_xlxo‘ﬂns—nls?at,er?gx?: %oﬁ?aﬁfn.mzi ‘
A}Ixrl))’ 33;‘, 13%:: & ;;:: gg;/: ”Bt:elg'Exfra India mess, easy, 1%s, Pork | :
Oats— e ) | —=Prime mess, western, quiet, 100s. Hams, |
May ... B w s s SOOI e R b B b Sieads o |

Chicago Markets,
J. P. Bickell & Co., Manutacturers’ Life

' Building, report the following fluctuations

on the Chicago Board of Trade :
Close - ’

13 s, 37s. . i
Wbt Jan. 26. Open. High. Low. Close. %urd, prime western, ml u"c’er_ casy,
2 : 81" : 80s 5d; American refined, in palls, easy,
:}{,‘g 3‘87 g;z ;ﬂA 19;382 336;2“. 528 8d. Cheese, Canadian white, new,
e “933; 9 oo, | Strong, 39s; Canadian finest ocolored, new,
Oavic g e -8 “S72 strong, 6ls 6d. Turpentine spirits, steady,
May 3 0%  50% &0 50 | 57s 9d. Rosin, common, steady, 13s. . Pe-
J B114 i p troleum, refined, steady, 6%d. Linseed
ny Sl  bl%  80% 80K o strong, 48s 64
8204 - 524 - 51% - - 51% | O Stroms, \

% A% MK Y Chjcago Grain Review.
P w4 M4| CHICAGO, Jan. 21.—President Taft's
o A » o] mfseage, recommending }hat Canadian
] " y = wheat be put on the free list, led to seri-
3’{;1}' 3,?% },f&‘; .13?42 .1":?&; 18.2 |ous misgivings to-day on the part of owu-
W ey 1 g . 't lers here. The market closed weak, after
Mny 9.77 98 9% 9.7 9.3 |mMuch unloading by timid holders. Lateat
Tao, 9.82. 092 992 98 - 987 |Prices were almost the lowest of the ses-
Ribs— ; L : : slox;,%a.nd slh;‘:wed a natlloss of 1¢c to‘ll%c
i to ¢ to ¢ a mushel, compared th
WAy ~BM. O (AN LW AW .g’estgrday‘s cloge. Corn finished %c to
. 4 ocats off ¢ to ¥%c. The

4 Chicago. Gossip. g g k)

1.8 DIl & Co Wy ac thi dldde: end of the day left provisions generally

Wheat—Lower. Rearish
plsced on the proposed tariff treaty be-
tween Canada and the United States was

the overshadowing influence to-day, long
wheat being liquidated freely and short
selling conspicucus. Leading long interest
apparently inactive and professionals and
}radé‘ in geperal inclined to selling posiz

ion. We continue to expect erratic mar-
ket and caution buying on bulges, but on
good declines purchases are In order.

JBrickson Perkins & Co. nad the follow-

ng :

Wheat—The market opened lower and
ruled weak thruout the session, prices at
the low point showing a decline of 1%e
from lalst night's closing. The casH
rosition was unquestionabhy
influence ang caused scattered liqulda-
tion. There seemed to be less disposition
on the part of holders of wheat to sup-
rert the market. The question of the re-
moval of the duty on Canadian wheat

was given as a reason for part of the of.

weakness in the market to-day, but a
settlement of that provosition Is rather
too remote to be a real influence at the
present time, and in our ‘opinion, is vast-
1y overshadowed by more vital conditions.
During the past month an advance of
over seven cents took place, 5l%4c of which
hLas been lost and all .but one cent of
this decline has come during the past ten
days. Every bull argument possible has
been brought Into play, but real condi-
ticns are, as always, the most effective

Butter,. farmers' dairy..... $0 25 to §0 30 and lasting. wheat -and corn. May varied Ftween |

Eges,. strictly new . lald, Corn—Prices held fairly steady, in view | #3%c and"®4%e, closing at the lattier price,
per dozem . ipeiaees 0 035 of the weakness i wheat, the broken|a net loss of s to %c. 2 |
Poultry— weather being more or .less of an ln-x At first.provisions were higher because|

Turkeys, dressed,- lb ..... $0 20 to $ 23 flrence.  However, predictions are for| of a lighitirun of lmgs_'lmt were flnall{
Geese, per Ih...i...iohiveeine 014 - .015 | colder and clearing which, undoubt‘edly.! affected by the grain weakness. At the
Bpring .chickens, 1b ...... 015 ‘018 will put the reads in good condition again| clode pork wae ¢ to 10c off, barring Janu- |
Spring ducks, 1b.....oeeeere 018 .-+ | for hauling. Cash demand for shipment|ary, for which there were bids at as high;
Fowl - Per Ib .ol v 011 013 comtinues poor  and export limits are | as $1.30 over vesterday’s close, tf’l‘lt m‘
Fresh Meats— belaw o Wworking bhasis. actual sales. Latest x‘I}‘guree werqeu.-k o]
TBeef, foréquarters, owt....$7 00 to $8 00 Oats—Prices eased fractionally with a5c down for lard, and 2le¢ off to 2%c to X i
Reef, hipdquarters, cwt... $ 50 10 50 | very moderaté trade. There was buying| up for ribs. |
Beef, choice .sides, ewt .. 900 10 6 on rs_-stl;:g_(»rdel's1 h;]-l cc;mmiss!or; houses. | SRl |
Beef, medium, cwt! ..oo.ui s® 900 We look for gradually lower prices.

Beef, common, eWt.i.c....s 6 00 70 i & Teronto Suqar'errtet. g
Mutton, light, ewt........ 8% 1303 Montreai Grain and Produce. L on g e g $9ronto, 1o VRS |
eals; common, CwWt..Tse. .0 T Y 3 MONTREAIL. Jan. 7i.—There was an vl gt . 5 : = |
Veals, prime, eWt... .ohessee 10 00 1200 inr"réasll_:{}:?emaml from foreign buvers Extra "granulated, Redpath’s......... $4 4»0’
C do. St, Lawrence 440

e do. “Readia 4 3ﬂ

'DOES YOUR MAPLE GROVE PAY ?

What's the use of working

hard, wasting time and fuel

every gpring and using out-of-date bolling contrivarices that

make poor syrup.

the best returns. Made in 22 d
you. Write for Catalogue.

Invest-in a “Champion Evaporator.”
little camfort,and: make a better syrup, that
ifferent slizes.

Take a
bring you
have onc for

will
We

THE CRIMM MFC. CO., LIMITED

56-58 Wellington St., Montreal, Que.

=
/

P

3¢ to 80c, outside. 4 $2.10. Feed barley—Car lots, ex store, Jic

oHnstruction,

the ruling

QU

s S 0

of SIX PER
upon the paid-up

By Order of the Board,
Toroato, January 18, 1911

WGINALlQMeH RTER |

Notice is hereby given that a dividend at the rate
per annum has been declared
pital Stock of The Home Bank
of Canada for the three months ending 28th Febru- |
ary, 1911, and the same will be payable at the Head ;
Office or any Branches of The Home Bank of Can-
. ada on and after the Ist March next. =
The Transfer Books will be closed from the 15th to
the 28th February, 1911, both days inclusive.

JAMES MASON,
General Manager.

| GREVTEST RESOURGE

A D. McRas, Big Lumber Man,
- Speaks Optimistically of Pro-
gress of Great West.

£

° A. D. McRae, the big man in lum-
ber, and many other natural resources,
of British Columbia, Is in the ecity,
the guest of Colonel Davidson of Da-
vidson & McRae. !

. Mr. McRae's standing as the most
preminent lumber man in. Western
Canada entitles his opinion on the:
limber outlook to the ul respect.
' He says that the for lumber
in Western Canada will keep pace with
the increase in population and crop
production:—

He expects that the same
of inorease of population wdm
for the past ten. There ‘was an in-
crease in the. four provinces of the

for Manitoba spring wheat and quiet
decline in prices 1o the Winnipeg market.
Exporters were .in a position to accept
quite a few bids and a fair amount of
business was done. The trade in oats
was quiet at steady prices. Demand for
flour is fair for local consumption, but
the export trade is quiét. Manitoba bran
ard shorts in good demand on account of
the city millers having reduced prices $2
per ton. Provisions falrly active and
steady. Eggs weaker and prices have do-
clined lc to 3¢ per dozen.

Dressed hogs—Country dressed hogs,
$9.50. to $10; abattoir, $10.75 to $11 per cwt.
Beef—Plate, half bbis., 100 1bs.,58.7%; bbls., '
200 1bs., $17; tierces, 300 1bs.,$%5. Lard—Com-
pound-tigrces, 86 1bs., 10%c; boxes, )
Ibs. net (parchment lined), 10%c: tuhs, 0
Ibs. net, grained, two handles, lic; palls,
wcod, 20 1bs., net, 11%c; tin pails, 20 1bs.
gross, 10isc. Pork—Heavy Canada short
cut mess, barrels, % to 45 pieces, $2%; half
barrels, $I12.75; - Canada short cut and
back pork, 45 to 5 pieces, barrels, $2;
Carnada clear pork, barrels, 30 to 35 pieces,
5; bean pork, small pieces but fat,

$20.50. Oats—Canadian western,
No. 2, 40%c to 4lc, car lots ex store; extra
No. 1 feed, 3%c to 40z; No. 3 C.W., 3c
to 89%c; No. 2 local white, 38c to 3l%e:
No. 3 Yocal white, 87%ec to 3itsc: No. 4
lecal white, 36%c to 36%c. Flour—Mani-

seconds. $.10; winter ‘wheat patents, $4.75
to $; st bakets, $400; straight roll-
ers, $4.35 to $4.50; in bags, $2 to $2.10. Roll-
ed oats—Per barrel, $4.45; bag oi 90 1bs.,

to £0c. Corn-—American No. 3 yellow, &7c
to Bil%e. Milifeed—Manitoba, $20 to $22
shorts, Manitoba, $22 to $4; mouillle, $2%
to $3. Eggs—Selected, 28c; fresh, 32¢;
No. 1 stock, 26c. Cheese—Western, 11%c
to 12%c; easterns, 11%¢ to 113;c. Butter—
(i{\‘oicest. %Y%c to Zlec; seconds, 23l4c to
24%%c. . : E

Liverpool Grain and Produce.
LIVERPOOL, Jan. 27.—Closing—Wheat,
spot, firm: No. 2 red western winter, 78

61s; short ribs, 26 to 20 1bs.; quiet, #1s 64:
clear bellies, 14 to 16 Ibs,, weéak, 61s 6d;
long clear middles, light,“28 %0 34 1bs., 648
6d; long - clear middles, heavy, & to 40
Ibs., steady, 64s; short clear backs, 16 to
20 1bs., quiet, 578. Shoulders, square, 11 to

2%¢ to 10c lower, but pork for January
delivery was bid up $1.50 a barrel.
Heretofore” wheat traders had been in-
clined to treat reciprocity talk as having
only a remwote cohtingent interest. Opin-
fons differed as to the chances of such
legislation being enacted, and leading

tcba spring wheat patents, firsts, $.60; |

longs gave enough support to the market
to prevent heavy short selling. Smaller|
speculative owners, tho, let go of holdmgS‘
to an extent that gave evideénce of declded
discouragement. !

Other" influences that' developed ’were‘
nearly all of a bearish kind. Argentine

shipments proved: even ‘larger than the
huge total indicated, and the-total amount
of cargoes from India and Aaustralia
reached proportions hardly less formi-
dable. Domestic news as to the demand
for cash wheat was more and more de-!|
pressing. Kansas City reported prices
there 2c¢ lower, with onhly three cars of
the day's receipts sold and 300 undisposed
May options here ranged from 9%%c

_ket duli, but steady;

to 98Y%c, and cldsed 1%c to 1%c¢ down, at
93c to %%, i

Corn7 altho weak, made a much better|
showing than wheat. Wet weather tended |
to restrict “offerings from the country,!
and there were unfavorable crop advlces‘
from the Argewgine. May fluctuated from

30c to 80%e. |

The oats trade fell down to almost noth- |
ing, and was nedrly lost sight of in con-
sequencg-of the weakness and actiyity of|

Imperial granulated
Beaver granulated ..
No. 1 yellow, Redpath’'s.

do. St. Lawrence ... |
do. Acadil ....ccassbriseenninornoinnse 4 90!
do. Acadia, unbranded .............. 39\‘
These prices are for delivery here. Car

lots 5c less. Prices {n barrels are 5c more
per cwt.

New York Metal Market.

NEW YORK, Jan. 27.—Standard copper
weak; spot, Jan., Feb.,, March and April,
$11.75 to $12. London dull; spot, £54 8s &d:!
futures, £85 3s. Arrivals at New York to-|
day, 100 tons. Lake copper, $12.621 to!
$12.87%%: electrolytic, $12.37% to $12.8); cast-
ing, $12.121% to $12.37%.

Tin—Strong; spot, M3.3 to $43.75; Jan,,
€43.95 16 $48.75; Feb., $43.%0 to $43.75; March,
$43.3215 to $43.75: April-May, $3.8 to #3.75.
T.ondon excited; epot, £198 15s; futures, £1%

Lead—Dull; $4.40 to $4.50, New York, and
81.25 to $4.25, East St. Louis; London, £12
178 6d.

: Spelter—Steady: spot, $5.35 to $5.45, New
York, and $.25 to $.20, East St. Louls:
London, £23 T¢ 6d. ‘

Irop—Cleveland warrants, 49s 3d in Lon-
don. Locally iron was steady. No. 1
foundry, northern, $13.25 to $16.25; No, 2,

50 to 50%c; and in the end was 4¢ off, ati.‘

$14.75 to $15,65; NWo. 1 souihern and No. 1

southern spot, $15.2% to 3’15,7.?. :
Livérpéol Cotton Exchanges.

Cotton—Spot, ‘moderate husiress; prices
two points lower; American middling, fair,
8.48d; good middling, 8.14d; middling, 8.02d;

low middling, 7.82d: good ordinary, 7.56d

ordinary, 7.31d. The sales of the day were
7000 bales, of which 200 were for specula-

tion and export, and included 6300 Ameri

can. Receipts were 21,000 bales, Including
13,600 American., Futures opened quiet and

closed steady.-

London HWoo-l Market,

LONDON, Jan. 27.—The offerings at the
to-day amounted io

wool auction sales
13,312 bales, mainly crossbreds. Conipeti
tion was active and prices continued.firm

Most of the crossbreds were taken by the
home trade, but Americans frequently paig
five per cent. advance for suitable parcels

of faulty. Thé sales
New South Wales,.
1s 44 to 1s 10d; greasy, 64 to s 2d.

Queensland, 700 bales: scoured, 1s 2d to

1s 11d; greasy, 6%d to 1s.

uz’dest Australia, z.aoo bales;"greasy, "Zd to
New Zealand, 6400 bales: scoured, 1s.id

to 1s 8d: greasy, Byd to 1s-1d.
Cape of Good Hope and Natal, 80 bales
scoured, 11d to 1s 4d; greasy,
Punta

Total Live Stock.: .
The total receipts of live stock at the

City and Union Stock Y
1OWa: ck 'xa.rdg were as fol-

. v . Cft}’:

c Union, Total,' Mr. McRae estimates the lumber out- |
Cé{{'} """ B e . -176 .. 3% iput for 1911 for the combined mills,
f 2780 . 583 | whose products reach the westérn pro-
1736 6323 |vinces, to be 1,355,000,000 feet. On Dec.
1% - 1%0 {31, 1910, these mills had on hand 470,- |
.......... ® a3 {000,000 feet. He expeocts ¥ ihat the Any
The  total receipts for the corr " lerican mills will practically withdraw
ing week of 1910 ‘;:tfre as [ol]om POnd- trom the Camadian market during 1911,
? City. Union. Total. ;because the American mdills willi pre-
............ 188 138 26 | fer to sel]l at home ,and heé thinks the
2954 217 5129 |outlook for trade in the United States |
:&% 13"'2 583 - | axceptionally. good. g e
% A | In conclusion Mr. Monagfbg%u;/'nm
- i, 130 140 |absolute certainty of a v large

The aboye flgures s

2000 bti;s; scotired,

1.
¢ how &n increase in
Lhe_combined receipts at the two yards
of 56 car loads, 707 cattle, 989 hogs, 481

west. from 1901 to- 1910, exactly ten
years, in excess of 250 per cent.

He considers the wheat crop of
Western Canada is the real barometer
of the lumber market. The acreage
for this year's crop will be fully 15
per cent. more ‘than 1910,  This per-
centage of increase has been the rule
for some years past, and is only keep-
ing ‘pave  with the actual increase in
- | population. ‘

“The great increase in the

for the néxt fen years that is vqxo!!led'\,l

Industrial Expansion WlllBe the Most Mar- :
velous Ever Witnessed in Canada

E——

(1) Montreal Steel

L tario Iron & Stee

1

natural products, and the wheat crop
in particular, assures. for a long time
to come a great movememt every year
to the western provinces, and this
makes possible not only the ability of
the country to. absorb incoming capi-
tal, but also the ability to pay inter-
est on the same, and also makes the
continued development and growth of
the western country a certainty.”
Information from all districts in .tl
west is to t-h: effect Mm;l_ per-
ations will keep pace with man-
gration, and that on the average thiy
years building operations will exceed

like other wholesalers it would séem
that the lumber manufacturers might

mand for lumber for 1911, 4
The per capita consumption o¥ ium-
ber in Western Canada is greater than
in any place else, owing to!the tre-
mendous rural developments,: concrete

population in our prairie provinces in
a ‘comparatively short space of time,
and the consequent increase in the

sheep and lambs, and 115 horses, but a de- \demand for lumber, again presses home

crease of 25 calves,
the curresponding week of 1910,

In comparison Wwithi|to us the ultimate value of our stump-

The City Yards show an.increase of lslas& Another year has only emphasiz-

car loads,

102 cattlé, '626  hogs and 19

;ed the fact that the available gimber,

horees, but a decrease of 28 sheep ang 50 far as British Columbia is con-

lambs and 22 calves, in eomparison with

the same week of last yéar.

The Union Stock’ Yards show "am in-
crease of 38 car loads, 805 cattle, 363 hogs,
calves and 9%
the corre-

739 sheep and lambs, 7
horses, when compared with
sponding week of 1910.

Union Horse Exchange.

The liorge trade at the Unfon Horss Ex-
is looking
Recelpts were fairly large, 235 all
Manager Smith réports that the
stormy weather in the northwest has so
blocked transportation that it is unsafé

change, Union Stock Yards,
better.

told.

to forward live stock at present.

re
-are four car loads at the Union Hopse

Exchange ‘at present awaiting sh
lf]%r the west, as soon as the way—

top.notchers- at famcy prices,
well as a good local city trade.

high prices. Prices ruled as
Draught horses, $225 to $20; general pur

pose and agricuitural horses, $130 to $200;
$100 to

expressdrs, $160 to $225; drivers,
$2%; serviceably sound, $40 to $100.

New York Cattie Market.

NEW YORK, Jan.27.—B eeves—Receipts,

39%00; duly; steers, $5.30 to $6.60: oxen, %
bulls, $4.2% to $5.5%; cdws, $2.50
dressed beef slow, at $c to 10%e.

veals, 1%¢ to 16¢;
18%ci
Sheep and Lambs—Receipts, 4800: mar
¢ common sheep, $3
medium to choice lambs, $5.50 to $5.10.
Hogs—Receipts, 2700; nominally firm, a

iSS to $8.50.

Chicago Cattie Market.
CHICAGO, Jan.

2000; ¢ market steady; beeves, #4.73 to §7

‘exgs steers, $4.15 to $5.20: western steers,
to §.70; stockers and feeders, $3.70 to

$4.5

5.70; cows and helfers, $2.50 to $¢; calves, !
$.25 to $0.%5.

' Hogs—-Receipte, 16,000; marke; 'steady
light, $7.65 to $7.90;° mixed, $7.66 to $7.6
heavy, §7.60 to ; rough, $7.60 to §0.7
good to choice gs, $7.70 to $7.8; pizgs, |

| $7.50 to $8.05; buI}‘: of sales, $7.70 to $7.80.

Sheep and Lambs—Receipis, 7000: mar

to $4.55; vearlings, $.50 to

i la.mbs. native, $4.25 to $6.16; western, 8400

to $.15.

Scientific Sobbing.
Vigitor—Dear me!
crying!”

Mr. Smith reports sales bf 1 car load of

to go to
Dritish Columbia, as well as three car

ltads to the west, and many minor ship-
nents to various parts of Ontario, as

More
medium claes horses at moderate prices,
could be sold, but farmers are asking too

follows:

to §4.60;

Cglves—-Reoeipts. 320; lower; veals, $8. to
| $10.50; good western, $.%;- city dresesed
country dressed, 10c to

27,--Cattle—Receipts,

steady: native, :$2.50 1o $1.40; western, |

cerned, has been grosely oveér-estimat-
ed, and that in a very short time, when
the limited amount of stumpage avail-
able 'is fully realized, prices will ad-
vance accordingly, and we will then
appreciate that ,in cutting our tim-
er, we have been disposing of the best
‘growing asset of the business.”

LIRGE IRFLUK OF BRITISH
"0 AMERGH HPITA

~ George Flscal Policy and New
York Succession Tax,

MONTREAL, Jan. 27.—( 1.)—An
‘enquiry at the leading ba vesterday
elicited the fact that not only have

large sums of money come over to
Canada since the last general election
in Great Britain, when Lloyd-George
:{ and his fiscal policy were sustained by
the people of the United Kingdom as
a whole, but that the recent succéssion
tax of the State of New York has also
been the means of switching a good
deal of American capital to the Cana-
-! dlan side as a result of the Imposition
‘bof a tax amounting to a quarter of a
man’s fortune, supposing he is worth
ti over a million dollars, The New York
act gives to the state five per cent. on
the first $25,000, ten per cent. on the
next $75,000, fifteen per c¢ent. on the
next $400,000, and last, but not least,
twenty per cent. on the following $500,-
000, out of a man’s or woman's earthly
possessions supposing the deceased’s
| 'securities belong to the State of New
York.

4 Takes 25 Per Cent.

{ In other words, !f a Than dies worth
ga‘ million dollars the sum of $250,000
- goes to the state exchequer.

There is no way of avoiding the pay-
ment of the succession taxes unless
they ave stocks of corporations created
by the ldw of a state which does not
[;mpose succession taxes like, for in-

How your baby is | stance, the State of Pennsylvania.

It is not at all surprising, therefors,

Scientific mother—Oh, yes, but it’s | a8 announced at the money centres

ing, non-tissue-destroying cry.

|all right. It's a hygienic, lang-expand- | Yesterday, that the New York succes-

sion tax and ‘the latest creations of the

. THE STANDARD BANK

OF CANADA

Established
1873

94
Branches

anrterly}Dividend Notice No. 81.

Notice is hereby given that a Di
Per Andum upon the Capital Stock
quarter ending 31st January, 1911,

vidend at the rate of Twelve Per Cent,
of this Bank has been declared ifor the
and that the same will be payable at

the Head Office in this city and at its branches on and after Wednesday,
the 1st day of February, 1911, to Shareho!®ers of record of 20th January,

1911,

The Annual General Meeting of Shareholders will be held at the Head
Office of the Bank in Toronto on Wednesday, the 15th February next, at 12

o’'clock noon. .. ?
By Order of the Board:

GEO. P. SCHOLFIELD,

Toronto, 20th December, 1910

. s General Manager.

B S - e

last year's by fully 20 per cent., and

i|look for a similar increase in the de- .
$4d to 10%d | o
Arenas, ]:Im bales; -greasy, 6l to

and brick forming such a small per- !
centage of the present comstruction.

Causes Mléged Are the Lioyd-|

! BEOUE: . ot SR

(4) John Deere Coi

over ._.:."b-.’..'_. .

®)

(6)
~ tion of entire-plant;
ploy omsl i 0

(7)

employ over ... ...

(8) (Name withheld for

®)

“~large one.

mence about April 1st.

-and adjoining the town is
<100 per gent. jper guaum.

- Sout

} prices. | L

Send Your Name ... ... ..

Addaress .. ...
To ;

39 SCOTT STREET

Title Vested in

Trusts & Guar

imperial chancellor, have iboth contri-
buted to. bring a great amount of
money into Canada during the last two
months.

1t is stated, however, that the greater
the. amount of money being sent to
Canada from Great Britain, the more
cautious has become the British in-
vestor. Some months ago the bankers
say a good deal of capital found its
way to the Dominion without the mer-
it of the cases being too closely en-
quired into, but that is not the .case
at the preeent time, afid such a change
will be all the better in the long run
for the credit of the country at large.

Enquiry for Bonds,

A great many interesting enquiries,
for instance, are dally reaching this
city, and the story is the same at all
the important banking institutions of
the Dominion, for first-clags bond is-
sues of assured industrial concerns.

It looks, therefore, as If this infloiy
will be gontinued during the present
year, and probably more money will

LIST OF PLANTS T BE BUILT

Company—Construe- -
tion of blast furnace and improve -
ments to plant {mrchaaed from On- =

Co., to cost over $1,-
250,000; expected to employ about. .
Page-Hersey Company—Construction , -
of ‘entire plant; expected to employ

‘Beamiss Bag’domp&ﬂy-'Constmction :
of entire plant; expected to employ .= . -.
Bl BPa s AR LT s RRTg L
mpany—Construction . = .
of entire plant; expected to. employ
Automatic Transportation Cc
—Construction of entire plant; ex-
pected to employ over ... ... ... ..
United Motors, Limited — Construc-

Chemical Laboratories, Limited—Con-
- struction of entire plant;

- Splendid and.ZSubmntial,induatry, 1
Arrangements completed, but not yet . .
ready for publication, for still anothe;' I phins

~Those Who &Fé‘n close touch with ev'en'ts"deélaié
that Welland will be the busiest hive in America the
coming summer, and that active operations will com- ‘,

'If results talk,;then Welland, promises to be thé
greatest manufacturing city in Canada. Property in

We have for sale, and can highly recommend as a
safe investment, promising immense profits soon, n-
. few lots in the workingmen’s sub-division of Welland
close to the proposed plants above mentioned,
for from $60.00 each up. Only a few left at these snap

Canadian General Securities Cg@tion,_
FOR PARTICULARS

antee Co., -Limited, Toronto

T W

1000 men:

250men

..

expected to. em-

expected to

the present) —

enhancing in value about

=
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TORONTO

MEETINGS,
CANABA LIFE ASSURANGCE COMPANY
Notice in bcubg

given that the 64th
Annual General Meeéting of the Canada
Life Assurance Company will'be held
at the company's Head ce, in the
cr? of Toronto-on Thursday, February
2nd, 1911, ‘&t 11 o’clock, forenoon, ~to
recelve the report of the directors, to
transact any business which may pro-
perly come before it, and to elect di-
rectors for the ensuing year.

At such meeting there will be sub-

mitted for approval bylaws and regu-
lations passed by the Jirectofs:
(a) In regard to the management of
the business of thcuzgmptny;
(b) Fixing the number of directbrs
and their téerm of office, and, "

(e) Pwﬂdlnf‘tor a. pension scheme,

nuary, 1911.
A GILLESPIE,

ok S_m.'tqrﬁ;,

Dated 16th

flow into ¢he different provinces before

ing any twelve months since confed-!
eration. This is, in fact, the opinion !
of people” who have given a great deal
of study to the financial situation on |
both sides of the Atlantic.

b

East ‘Buffalo Live Stock.
EAST BUFFALO, Jan. %.—Cattle—Re-
celpts, 200; fairly active nfd "‘.g.ye—

Veals—Receipts, 700; activ
$7 to $10.75. T

eady,

nigher; heavy, $7.90 to $8: mix t
$8.05; . yorkers, $820 to $8.90; pin,.“t.g tg
$8.40; roughs, $7.10 to $7.%; stagse, $ (o
$6.50; dairies, $7.75 to $8.%5

the end 6f the present year than dur-' &

Hogs—Receipts, 4800: active: 10¢ to %c| ]

The London and Canadian Loan

SHeep and Lambs—Receipts, 6000; sheep
and handy lambe active, 10c to 2¢ higher;
heavy lambs slow and

vearlings, $4.75 to $5.25; wethers, $#4 $.55;
, ;4:-1? $3.75 to $4.15; sheep, mixed, $2.75 to
35 7 ] 7

WESTERN ASSURANCE CO,

Notice is hereby given that the An-
nual General~ Meeting of the Share.
holders of the Western Assuranes
8::;9;5{ tv‘:l,l'l‘:be held at the Head

® O L] ny, at-the .corner
of Wellingten .% t 8treet.ir in the
ity of Toronto, on Thursday, the 23rd
day of February, 1911, at 12 o'clock
noonhto réceélve the Annudl Report
and ancial Statements of the Com-
guny or the year ending December
1st, 1910, to_consider, and, if. approv-
ed, to adopt Bylaws, to elect Diréctors
for the ensuing year, and to transact
such other business as may be brought
before the meeting.
C..C. FOSTER,
66666 Secretary,
Toronto, January 20th, 1911.

and Agenoy Company (Limited)

The Annual Genéral Meeting of the
Shareholders will be held at the Cowse
pany’'s Offices, 51 Ynnge Street, Torons«
to, on Wednesday, 15th February, 1911,
Cnalir to be taken at noon.

H Ny
lambs, $5 to $5.25; handy Jambs, % to “:i By Order %l the Directors, °
$4.%; vV, B.

WADSWORTH,
Manager.
Toronto, Nov, 29th, 1910, - =~~~ 66§

o
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