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be held; the record to be kept of proxies, and the time no

exceeding thirty days, with.n which proxies mast he produced

and recorded prior to a meeting u, order to e"'';l'=,^^'«
j "'^^ fZ

vote thereon; the number of the directors, which ^hall no be

less than hve and not more than ten, and the quorum thereof

which shall not be less than three; their qualification, subject to

The provisions hereinafter made; the method of hllmg vacancies

in the board of directors whenever the same occur dur n« each

year, and the time and proceedings for the election of ^'^e^^'^^^;

in case of a failure of any election on the day ^PPO'^'^^^ f^-^^

'^^;

the remuneration of the president, vice-president, and other

directors- and the amount of discounts or loans which may be

made to directors, either jointly or severally, or to any one hrm

or person, or to any shareholder, or to corporations.

2. The shareholders may authorize the directors to establish ^---'-^

guarantee and pension funds for the officers and employees of he f„ ,,.

bank and their families, and to contribute thereto out of the

funds of the bank.

. Until It is otherwise prescribed by by-law under this sec
f -f-,,'!""

tion the by-laws of the bank on any matter which may be regu- „,„,,d.

a°ed by by-law under this section shall remain in force, except

as to a^ny^,rovislon fixing the qualification of directors at an

amount less than that prescribed by this Act
;
-^ "O Pe

^«J
shall be elected or continue to be a director unless he holds stock

paid up to the amount required by this Act or such greater

amount as is required by any by-law in that behalf.
^ ^ ^^

4. The foregoing provisions of this section, touching directors
pj^^t-'ex"

shall not apply to La Banque du Feuple which shall m these ,„„...,..

matters be governed by the provisions of .ts charter.-iSgo, c.

31, s. i«.

19. The stock, property, affairs and concerns cf the bank

shall be managed by a board of directors, who sha be e ected

annually in nfanner^ hereinafter provided, and shall be eligible

for re-election.

2. Each director shall hold capital stock of the bank as

follows -.-When the paid up capital stock is one mil ion dollars

or less, each director shall hold stock on which not less than

°hree thousand dollars has been paid up ;
and when the paid-i^

capital stock is over one million dollars and does "^^ exceed three

million dollars, each director shall hold stock on which not less

than four thousand dollars has been paid up ;
and when the paid-

up capital stock exceeds three million dollars, each director hall

hold stock on which not less than hve thousand dollars has been

paid up.

3. A majority of the directors shall be natural born or natural-

ized subjects of Her Majesty.

4 The directors shall be elected by the shareholders on such

dav in each year as is appointed by the charter or by any by-law

of the bank, and such election shall take place at the head oltice

of the bank at such time of the day as the directors appoint
;

and

public notice thereof shall be given by the directors, by P^l^hsh-

ing the same for at least four weeks previous to the lime of hold-

ing such election, in a newspaper published at the place where

tiie buid iicad Ouicc ij bitu^t-.
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