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Ca])ital, [JiM'sent or i'liture, and may he made assii^nahh;

Tree iVom any equities i)etween tiie Company and the

pei'son to whom Ihe same may he issued. Every IJehen-

ture, Deheiitiii-e Stock Certifieate, ^lortii'Myc, or other

(ha^^e shall he under the Common Seal of the Company.

I'l'ovided that tiie amount to he .so raised or borrowed

shall not at any time exeeed tlu" nominal amount ot'tlic

Capital w it bout the sanef ion oi' a (ieneral -Meet in l^' oI' tho

Company. !>ut no lender or other ])ei'son dealinn' with

the Companx shall he concerned to see or eni[uire

w lielher this limit is observed.

(d.) Make, draw, accepl, endorse, ami nen'otiate respectively

promissory notes, bills, cheiiucs, or other nenol iable

insi ir.menls ; provided that every |)romissory note, bill,

<die(iue, or other nenoliable insI rui... lit (li'awn. made,

or aceepled, shall be sii;ii('d by smdi person or persons

as the Hoard nia\ appoint tor the pur|iose.

(K.) Invest or lend the rnads o|' ihe Company not reipiired

loi' imnu'iliate Use ill or upon such seenrities as they

deem lit lolliei'lhan Shares of t he Company i, and from

time lo lime lo transpose my invcsl inent .

(v.) Make special arran^-enienls as to discounts wilh

Shareholders or olhers beiiiL;' eusloniers of the

Company.

{(:.) I'Aecule in tavDur of .-inv Director or ot her person. \\ lio

in;i\ incur or he ahoiu lo incur any personal liability

on hch.-iH' oi- I'or ihi' benelit of the (/oiiipiiny. such

Moriua-cs or charues on the undi'rtaki iii;', or the whole

,,r any part of the property, present or I'uture. or

uncalled Capital of the Coiupaiiy. as they think lit. and

aii\ such .Morl-aut' or cbar^-e may contain a power of

sale, and siudi other iiowcrs, co\eii;ints, and provisions

as shall be agreed on : but so that no mort^au'ce or

(diari;ee of uncalled Capital shall have the power of

niakiun' Calls.

(II.) Sell. let. e\eliaunc. or ot lierwise disp(jse of tihsslutcly

or cmidilionally. all or any ptirt ol' the in-opcrly,

privilcucs, and iiudialakiim's of the Company, upon

such Icrnis and conditions, and tor such cousiderulion,

as ilicv mav think lit.


