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Insolvencies of 1888.

The vecord of trade misfortune is seldom o
plea: snt subject to inquire into, but it is neces.
sary tv give it publicity from year to year, as
in many respects it is ono of the most reliable
keys to the state of prosperity or adversity in
trade. The record for Manitoba and the North-
west Territories for 1888 is not of suflicient
magnitude to call for any alarm, but is large
cnough to do away with any cause for con.
gratulation, and it carries with it its waining
notes.

During the first quarter of 1853 ending March
31, there were in Manitoba and the Northwest
fifteen insolvencies with aggregete linbilities of
$194,000. During the second quarter ending
June 30th, there were fourteen, with aggregate
liobilities of $161,165.59. During the third
quarter ending Sept. 30th, there were sixteen,
with aggregate liabilities of $70,450, and during
the last quarter ending December 3lst, thero
were nine, with aggregate liabilities of $38,090,
making a total for the year of fifty-four insol-
veuciea with aggregate liabilitics of $483,605 59.

The above record is not an appaling one, and

indeed it may be considered below an average.
und certainly is below the average for the pre-
ceding five years. But coming after the bLour-
teous crop of 1887, when any properly con-
ducted business in this country could not prove
other than a success, the record is far from
being an encouraging one. It shows too, that
the two first quarters of the year, during which
a large share of the 1887 crop came to market,
owing to the memorable blockade on the C.P.R.,
were most fruitful of disaster, the two last
quarters aiding much in brightening up the
record of the year as a whole.
* In a new country like the Northwest a great
many men with insufficient capital and insuffi-
cient business ability are lisble to get into busi-
ness on & small scale, and the number of fail-
ures in 1888 is made up to a great extent from
that class. Still there were too great a number
of others, whose vusiness.spheres wero wider,
and whose misfortunes must find a causo in
some other source. A compavatively superficial
inquiry shows, that in too many cases over-
trading or too closc competition. too many book
debts, and such like causes were responsible
for many of the heaviest failures. The more
closely the inquiry is made, the more convincing
is the proof that credit is.in this new country
altogother too gkeap. Qur retail merchavts are
tempted by the whosesalerz with unwarranted
length of credit, sametimes reaching seven or
eight months. With such credits at their own
hands they are paturslly too rcady to allow
extended credits to the consumers, and so the
evil spreads snd becomes uncontrollable.

On tho point of overtrading, or too many
business men in the country, there is cortainly
scopoe for reform.  As o rule' the leading trade
centres are most overdone, but even at the
small roadside points the competition is al-
together too great in many instances.  Still it
mast not be assumed that this ovil has a tithe
of the damaging cffects arising from the system
of outraged credit in vogne. That is un-
doubtedly the main cause of trade misfortune,
and until tho credit of tho merchant is short-
encd from its present limits, and that of the

consumer almogt, if not entirely stopped, there
will continuc to be cach succeeding year an
unnecessarily heavy record of commercial dis-
usters.

The figures made use of in this article are ns
reliable as can be reached, being from the re-
ports of the Mercantile agency of Duan, Wiman
& Co., so that no blind guessing is made, when
facts are based upon them, or assumgptions
drawn from them.

New York Spring Millinery.

In straw shapes for ladies and misses, Milan
braid represents the finer staple, with indica-
tions that fancy combinations, developing into
Swiss and fancy Italian laces, will involve as
the season progresses. Hair braid and Nea.
politan cffects are also meutioned for late sea-
sons or summer styles.

Low crowns are shown in all foreign dress
shapes, and they have been adopted by manu-
facturers here. In extreme dress shupes ex-
treme low and sharp-cornered square crowns
are apparently imperative. Brims are short at
back and very deep at front, a number of shapes
being shown with the deep hood “Tosca” cffect
of last spring.

Dress bonnets remain small, many on the
capot order. Several have the high rising,
pointed front, while others show a shelving-
down brim from a depression at base of crown;
a few shapes on the ‘‘Dircctoire” ovder are
again introduced.

Walking hats and Jow-crowned turban effects
are in all assortments, but it is doubted if they
will mcet the same favour they did in felts
daring the scason now closing.

Importers and dealers in laces have prepared
for a lively demand in their specialties. The
use of the veil in Paris during the fall season
leads many to anticipate its adoption here. As
worn there, it covered the brim of the hat, and
frequently the hat entire, falling over the back
and face, to be gathered together at the neck.
Crepe lisse ornamented with high-colored bro-
cade figures is among the last novelties broughe
from Paris.

In silk goods the Louis XV. or Pompadour
effects are shown in all rich mnovelties; not
alonc are the brocade figures of those days re-
vived, but the peculiar colors and contrasts
are apparent in the different weavings. Some
of the effects are marvellously rich and beau.
tiful, delicate threads of gold being again used
to heighten their richness. Elaborate floral
designs are worked on golden-tinted back-
gruonds of ribbon, or on a stripe one-third the
width, the other two-thirds being plain faille.
Armure and basket grouads are also shown
w.th broche figures woven at sides. Beautiful
all-over leaf patterns arc shown in light and
darker contrasts of same color. Satin weavings
are used only when needed to enbance the
cffect of fancy designs. Bayadere stripes aro
prominent in domestic manufacture.

Black brocade ribbons with satiny figure-
cffects, and black with white figures, and same
combination ot black and white in brocho
stripes, are favorably received here.  They aro
very popular abroad.

For plain ribbon, faille of closz ribs, with
satin cdge, leads. The widths mosatly shown

| works to be erected in Cariboo.
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for willinery purposes rango from 22 to 40
lines.

Artificial flowers will lead the millinery gar-
nitures for spring. Natural offects predominate,
and voses, from present indications, will be used
profusoly.

In ostrich feathers, long plumes are thought
favorably of again,
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British Coiumbia Legislature.

The Legislature opened on Jan. 3lst, by
Licut.-Governor Nelson. The opening speech
as was follows :—

It is very gratifying in meeting you at the
opening this year of the third session to be able
to congratulate you on the continued increase
and increasing prosperity of the province, The
past year has been one of general prosperity,
but more porticularly it has heen #o in regard
% laying the fonndations for further develop-
ment of our great forest, mineral and marine
wealth. The yield of the coal mines exceeds
that of any previous year, while the opening of
new inines promises great expansion in this im-.
portant industry.

The revenue for
siderably exceeded
present  gear gives
increase.

Although the progress made in the actual
development of quartz mining i3 perhaps not
equal to the anticipation, jet important dis-
coveries have recently been made and organiza-
tions in process of formation for the introduc-
tion of capital and the effective treatment of
ores, justify the expectation of more substantial
results in the near future,

Acting under the authecity given by you laas
tession my ministers have coured redretion
These works
will soon Le ready for the treatment of ores
and it is hoped that an impetus will thus be
given to the mining enterprise in that dis.
trict.

The consolidation of the statutes is at
length completed, aud you will be asked to
pass & measure neeessary to give effect to thut
work.

You will be invited to consider whether the
tim> has not arrived for the«cstablishment {n
the proviace of a juvenile reformatory.

the last fiscal year con-
your estimates, and the
promise of a still further

Durixe last season the C. P. R. brought into
Port Arthur 83,000 tons of coal. In the scason
of 1857 they brought in about 50,090 tons, and
we.e much too short. This year less than
30,000 tous of the 83,000 will be used, and this
will make a tremendous difference to the vessel
trade the coming scason.

Tuge board of trade at Macleod, Alberta, has'
arranged to issue a special edition of the Mac-
leod Qezette about the end of February., The
whole issuc will be dovoted to matter of specia
interest to intendicg settiers. Articles onstock-
raising, mixed farming, ctc., will be contri-
buted.  Special articles deseriptizo of overy
part of the district, and sctting forth the
adaptability of the whole country for stock.
raising and agriculture, will form an interesting
feature of this edition, which will be widely
circulated in Great Britain, castern Canadd,
and the western States. "




