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circumstanzes that in consequence of the act of the plaintiff,
the defendant had been led to part with all his property, In
the presen* case the defendant was not induced to alter his posi-
tion in any wv7 by the nromise of the plaintiff to sign the com-
position paper. The two cases may thus be distinguished

For these reasons, we are of opinion that, though the plaintiff
may have rendered himself liable to an action on the breach of
a promise tc sign the composition paper, he has done nothing
which can be pleaded as a defence to the g went action.”

In 187" an important case in banlruptey arose for decision,
namely, Slater v. Jones.?” To an action on a hi'' of exchange,
the defendan{ pleaded that he summoned a meeting of his
ereditors in the manner prescribed by the Bankruptcy Act, 1869,
and that tne requisite majority resolved, ‘‘that & composition of
6s. in the pound on the amou.dt of the defendant’s debts, where-
of 2s. should be payable in 4 months, and 2s. in 8 months and
2= in 12 months from the complete registration of the resolu-
tion, should be accepted in satisfaction of the debts due from
the defendant to his creditors respectively.”” There was a repli-
cation that the time for the payment of any part of the said
composition had not elapsed, arnd no part of the same had been
tendered or paid to the plaintiff. Judgment was given in
favour of the defendant. Kelly, C.B., said: ‘““Here the eredi-
tors have become bounc by 4 resolution that u composition to
be peiu by instalments, or at a future time, shall be accepted in
satinfaction; and I think that a person who is bound by such
a resolution, is al o bound, by necessary implication, not to sue
the debtor before the time for payment comes, or until default
ic made. This construction receives confirmation from many of
the cases cited, and especially from'these referred to by my
brother Bramwell. and collected in the second volume of Starkie
on Evidence, p. 17, whence it appears that au agreement by
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