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MR. ARNOLD AND THE STREET
RAILWAY.

It was apparent to all who heard
Mr. Bion J. Arnole on Saturzay, either
at the Canadian Club or the board of
trade, that all the opposition to the
purchase proposals megotiated by
Mayor Hocken was based, as he said,
on want of understanding, on want of
knowledge or on political factiousness.
His evident grasp of the subject, his
refutation of reiteratéd misrepresen-
tations, his overthrow of the fallacies

et up by opponents of purchase, and
his wealth of evidence and experience
from other citiés on matters of valua-
tion, population and revenue returns
left opposition in the usual incoherent
condition. The ridiculous misrepresen-
tations of The Telegram were shown
cledrly to.be such, and the wvarious
stock objections were disposed of by
reference to the facts.

Who will manage the railway? The
act provides for a.commission.

WIII the service be the same as at
present? It will be very much better

4and up to the required eivic standard,
with hundreds of new cars and 283
mles of track, instead of 130.

z‘(;;VJlI the Mackenzie interests main-
Ax11 © franehise  rights in - the city?

" There will be absolitely no rights in
the eity left unowned by the city or
with any strlngg to them. i The city
will be absolute in its own territory.

Wil there be revenue to provide for
all the charges invoived in the pur-
chase without a deficit? If the fares
are not made lower than they dre
now, the improved service can he glven
With lall extra extensions required,
providing access to every part of the
€ity on one blue, vellow or red ticket,
“an’d after covering all capital charges,
mait‘enance operation and every
ather item of cost, there will bho $11,-
590,000 left over in 1921, to be used
¢ithen to supplement the sinking fund

" wiready bullt up, or in such other way
45 may be deemed desirable, It might
be applied to extinguishing the cost
of the T. E. L. Co. which {s tled to
the raillway asset in the purchase
agreement. :

This/ $11,500,000 is the amount esti-
mated "éx?,‘tﬂm profit to be made to the
rallway under its franchise between
now and 1921. Mr. Arnold denied that
be allowed any value for goodwill aor
fer the franchise. The franchise gave
® 1°gal right to the earning power,
and he called that earning” power the
intangible assets.

Will Toronto grow as rapidly as
in the past? Toronto may grow as fast
or faster, but Mr. Arnold estimated
or a lower rate of increase for the
next eight years. A law has been ob.

icounsel of the committee that inves.

/the face of their Persistent and power-

chage proposals. When this is under-
stood no more need be said. Grvin

. Mr. Arnold, we are pleased to ob-
serve, adopted the same attitode to-
ward Mr. Home Smith's proposals that
The World took on Baturday morning.
The plan hgd excellent points, but aid
Lot mresent a satisfactory solution”of
the situation. He thought the two
plans might be co-ordinated with ad-
vantage to the city. This, as we said,
was a matter for expert opinion which
cannot be had in a few days. -

It is difficuit to follow the opposi-
tion to purchage in this matter. We
are quite preparead to accept the harbor
commissioners’ proposals as a bona
fide contribution to a settiement. The
Telegram, Controllers Church and
Foster, and the George Gooderham
element evidently regard it as a
“bomb” which was to postpone inde-
finitely, or destroy, the mayor's scheme,
‘When -the mayor tried to get ‘the
matter to a vote in.the fall, or as early
as possible before Jan. 1, he was de-
hounced as trying to snatch a snap
verdict. As soon as he yielded to the
opposition and accepted Jan. 1, every’
obstacle that could be created was
placed in his way, and he has been
more recently accused of try}nx to de-
lay the vote, by the same people who
first accused him of trying to push it
on. We are curious to know what
Wwould please ‘The ‘Telegram.

The harbor scheme is wholly supple-
mentary, 8o far as we can see, to the
purchase scheme. In principle they
&re not antagonistic. But the mayor's
scheme will give immediate relief,
while it will be several .years, five or
8iX, or perhaps more, before any real
relief would be afforded by the radial
entrance scheme. Mr. Home Smith
candidly admitted that he wanted
transportation for the Humber sur-
veys, and asserted that he was going
to get it, As an adjunct of the Mimico
line thé Humber Valley line would
bave value to the city, and his offer
of the purchase and track allowance
for nothing should be considered. But

we do not think this question should ]

supplant the larger and more press-
ing one, and we do mnot believe the
council or the citizens will desire that
it should. It is clear that could the
Ppersonal enmity of some elements to
Mayor Hocken be eliminated, a set-
tlement of the whole matter would
speedlly be reached. Toronto does
not regard with favor those who ob-
struct the whole public business of
the community for the sake of petty
personal spite,

v 3 < J;
UNITED STATES FINANCIAL
: SYSTEM.

In the course of an address before
thg Economic Club of Springfield,
Mdss., Mr. Samuel Untermyer, chier

tigated ' the United States “Money
Trust,” gave it as his epinion that
recent exposures have taught - many
useful lessons. These have caused a
revolution in the moral standards of
the financial world in the past few
Years, and that movement, he -8ays,
is still under way, For that change
the men of affairs of the United States
should be grateful, altho ‘wrought in

ful opposition. Mr. Untermyer thinks
they hawve recently been more respon-
sive to public sentiment and that no-
where is this more noticeable than in
the New York Stock Exchange, where
Sweeping reforms have been made,
“Strange to 8ay,” “he adds, *“the stock
exchange still clings to ‘the delusion
that it should be free from govern-
ment supervision thry inconporation.

ﬂm Tway mizz- {

mission suggests the construction
along the walterfront of a railway
which may be linked dp with tubes to
be built and operated by the city, con-
siderable dise
.a,s‘to the powers of the harbor (_:'om-‘}
mission in' this regard, - The act cre-
ating the Tox\onéto Harbor Commiszion

and defining its powers was passed
by the Dominion Parliament, receiv-
‘ing the royal assent on May 18, 1911.
It is intituled “An Act to Amend and
Congolidate the Acts Relating to the
Harbor of Toronto” (chap. 26, 2 Geo,
V.). The clause of the statute, about
whose - construction the lawyers may
differ is section 16, which reads as
follows: 1

The corporation shall hve pow-
er, by bylaw passed and confirm-
ed as hereinafter provided, to re-
gulate and control the use and
development of all land and pro-
Perty on the waterfront within
the limits of the --city, and all
docks, wharfs, channels, buildings
and equipment erected and used.
in connection therewith. >

(2) The corporation shall have
power to construct and maintain
docks, channels, warehouses,
cranes or other buildings, equip-
ment and appliances, for use in
the carrying on of harbor or trans-
portation business, with power to
sell, lease or operate the same.

(8) The ration may, sub-
jeet to such provisions of the
Railway Act as are applicable to
the exercise of the powers grant-
ed by this subsection:

(a) Construct, acquire by pur-
chase, lease or otherwise, maintain
and operate raillways within the
boundaries of the port and harbor
of Toronto, as defined by this act;

(b) From time to time enter into
agreements with any raflway com-
Pany or companies for the mainten-
ance, by such company or by all or
any of such companies, of such raii-
ways and the operation thereof by
any motive power, and so as at all
times to afford all other railway
companies wheose lines reach the

Now_tiat the Toronto Harbor Com-

jion has sprung up |

_of the harbor commission to construcsi

' port and harbor of Toronto.

harbor, the same facilities for traffic

a8 -those enjoyed by such company

;. Or compandes; ‘. 7 0 !

* - {c) Make ‘arrangements with rail-
‘Way companies and navigation com-
panies for . facilitating traffic to,
from ‘and in the harbor, or for mak-
ing connection between such com-
panies’ lines or vessels and those of
the corporation; . - ;
But nothing in this stbsection ghall

be deemed to constitute the corpora-

tion a railway company.

{4) The corporation may own
and operate, by any motive power,
all kinds of appliances, plant and
machinery for the purpose of in-
Creasing the usefulness of the har-
for or facilitating the traffic
therein. = $ :

(5) Any work undertaken by the
corporation affecting the use of
any navigable waters, shall be
subject to the provisions of the °
Navigable Waters' Protection Act.

It will be observed that the powers

and Power Company. ’
8 Ocean Accident v. Gilmour,
Peremptory list for appellate divi-
sion for Monday, 1st December, at 11
am.: vl
1. Moore v. Modern Skirt Co.
2. Stewart v. Henderson, ' -
3. Empire v. Carroll. - T
4. Loftus v. Hagpris.
5. Lange v. Toronto and York Ra-
dial Railway Co. : g
6. Perron v, Heard.
7« Re to be spoken to. :
7. Carlyle v, Oxford, to be spoken -to.

Chambers. .« ~

Holmsted, K.C.,

Registrar. :

Beck v. Lang—H, T. ‘Beck, for plain-
tff, mcved for ordsr for afidavit on
production. A. B. : ‘for de-
fendant. Order made that afdavit
be flled and served by 4th December,
and in default that defence be struck
out. Costs to plaintiff in any event.}

iss v. Todd—G. W. Russell, for
defendant, obtained on consent en-
largement of motion until 3rd@ proximo.

ldvingston v. Campbellford L. 0.
and W. Railway; Massey v. Campbell-
ford L. O. and W. Railway—8. Deni-
son. K.C., for defendant, moved for
order allowing him to rejoin. H.
Cassels, K.C., for plaintiffs. Motion
adjourhed before judge at the trial,
the actions having been entered for
trial. .

Cockburn v. Lisle—J. G. Smith, for
defendant, moved for leava to enter a
coriditional appearance. M. L. Gor-
don, for. plaintiff, asked enlargement.
Enlarged until 1st proximo,

Self Closing Carton Co. v. Rudd—H?
Cassels, K.C,, obtained enlargement of
motion by consent until 3rd inst.

. Nolan v. Bank of Nova Scotia—
Duggan, for defendant, obtained on

Master’s
Before Geo, 8.
and operate their railways are re-
stricted to the territory within Ttglw
)
boundaries of the port and harbor are
thus set out in section 5:
(6) For the pumnpose of this act,
the port and harbor of ‘Toronto
shall be deemed to include all the
-waters west of a line drawn due
south astronomically one statute
mile from the ‘point where the
east limit of the city intersects
the water's edge of Lake Ontario
at high water, east of a line drawn
due south astrongically one sta-
tute mile frem the point where a-
line drawn due south astronomi-
cally from the west limit of the
city on the Lake Shore road inter-
sects the waters’ endge of Lake
Ontario at high water, and north
of lineg drawn from the southern
extremities of the said two lines
- thru a point one statute mile due
South astronomically from Gib-
raltar Point Lighthouse; togother
with the dock and other -water-
front 7property and -water lots
within the city limits; also the
docks, shores and beaches of the
island and peninsula.

- e

competition, but under conditions

that will fully safeguard the pub-

e,

Speaking of the money trust inves-
tigation, Mr. Untermyer referred to
the limited time at the disposal of the
commission and the obstructifons that
were placed in its path. 'Tho only
the surface was scratched, it exposed
the’ “fiestering rottenness” underlying
the financial system. Bnough, how-

nature of the disease and t0 apply the
remedy. The patlent, he declared, is
80 ill that further diagnosis is more
likely to kill than ¢ure, For that rea-
son, Mr, Untermyer recommended, the
reframing and)strenzthening of the
laws so that theré could be no repe-
tition of the past without the certainty
of prompt detection and punishment.

LENDING CREDIT. :
Press despatches from Ottawa and
‘Washington dntimate that Fi ance
Minister White and Secretary ;tha
Treasury McAdoo, eres'pectively,"j. are
addressing themselves to uch' the
same problem, but are aiming at simi-
lar rcsults in different ways,
Mir. White is ciedited with the de-
fign of making large expenditures upoa
public works thruput the Dominion,
even tho it should Le pecessary for
that purpose to bprrow considerable
money upon the credit of the Dominion.
The correspondents who profess to
know, the mind of the finance minis-
ter recall his budget speech of last ses-

slon, wherein he declared that in times

of financial stringency the government

‘ever, was now known to disclose the |

consent order dismissing action with
to deserving business wnen and business Bank B. N. A. v. Watson—Order for
euterprises, or by directly districzuting plaintiff, obtained order allowing sub-
the money thru large expenditures upon | Stitutional service of writ of aummonsﬂ
public works is a question about which | % defendant by -.er ng kis 'brq_therf_

George Watson.
€conumists may not be in agreement,
The result of the two experiments will
be watched with no little interest.
e ——N
TOM HUMBLE WANTS CHEAPER
LIVING.

Before Geg. M. Lee, Registrar.
Kellum v, berts—J. D. Bissett,
for defendant, on motion for order
changing venue in county court case
from Walkerton to Siracoe. .M. Grant g
for nlainitff. At parties request en-
larged wuntil 2nd proximo to procure
afMdavits. I :
Miller v. Qecil—Paul (Clark ' McP.
and Co.), for defendant, obtained en-
largement by consent of motion for
leave to serve third party notice and
extending time for defence until 2nd
December.

. Edwards y<Cecil—Paul (Clark McP.
and Co.),Yor defendant Cecil, obtain-
ed enlargement by conrent of motion
for leave to serve third party notice
notwithstanding defence filed until 2nd
December.

Shaw v. Teorrance—Parry (Arnoldi
and Co.), obtained fiat to file notice of
trial as of 6tk November inst.

Editor World; It is to be hoped that
Hon. Mr, Bofden will read the
speech of Sir Wilfrid Laurier at Ham-
ilton—a speech that struck a high note
at the right time—at a time when
thousands of the men and women of
this Dominion are worrying how to
make both ends meet. Our most vital
lssue, as Sir Wilfrid said, is “cheaper
living,” not “Dreadnoughts.” We, hear
men rail about the Socialists, but do
we ever reflect that the conditions
under which we live are producing a
nation of sdecialists—that this nation,
Iike the United States, is rapidly be-
coming soctulistic? That the rich are
growing richer and the.poor poorer?
That, in the struggle which is becom-
ing flercer each year, the outcome
must either be the elimination:of the
middle class, or the overthrow of
capitalism and trustism? Inthus turn-
ing us into socialists, those who con-
tribute most thereto are . the ones
whose greed is forcing up the cost of
living beyond the purchasing power of
the average family. The thoughtful
observer, therefore, cannot hut be im-
pressed with the belief that it is the
duty of governments to g've relief and
the government that remains quies-
cent while the trusts and combines
are »" active, will be swept out of
existence at the first opportunity.
T. M. Humble.

ANCIENT CAVE TEMPLES
FOUND IN MANCHUR!A

Before Lennox. J,
: Single Court.

Re Ottawa Bylaw No. 8649; Clarey
and City of Ottawa—T McVeity (Ot-
tawa) for Thomas larey. F. B,
Proctor (Ottawa) for city. "Motion by
Themas Clarey, contractor, for order
quashing bylaw No. 3649 of City of
Ottawa passed on 17th October, 1413,
entitled a bylaw to issue debentures
of the city.to amount of $5,000,000 for
burpose of providing for cost of ae-
quiring a supply of water for said
corporation and for the acquisition of
the necessary lands and for construc-
tion of the necessary .works on some ¢
four grounds set out. Judsment:}!hg g
broad outstanding question and ong| ©
which goes directly to he merits {8,
can this bylaw be said to be @ bona

at
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Where To Buy It

If not, don't waste valuable time
and miss gojden rtunities by
urchasing thmtﬁtl° middlemen.

rite to us, describing the goods
you wi::l to b:y._ ‘::ll'i::l“ sample
if possible, and we

nd you information that will en-
:;)lo yyw to buy to the best advan-

e FREE. ' ¥ :

e are in communication with

the largest manufacturers in the
world. :

THE MANUFACTURER'S &

GDIUWH&!‘LS”QIM 9.
B MONTREAL, CANADA. '

"EASTWARD BOUND

Eight ‘Million ‘Bushels Left

Fort William on

Saturday.

FORT WILLIAM, Ont, Novi 29.—
(Can. Press.)—In the final rush fo get |
on their way down the lakes before
midnight and thus avoid the neces-
sity of having their insurance extend-
ed. twenty-five freighters, carrying
about eight million bushels of grain,
cleared for the east today.. AN week
ships have been lying two, three and
even four abreast at the docks awail-

ing their turn to slip under tire spouts
the elevators,and the elevator men
e been working anywhere from 14
2 Ohours a day to keep the streams
grain running into the holds of the
vessels. 8

November

been a record month

ontrol .
s you like it. :
oo Next time, order—
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for grain -hn?;dont and more than 250
vessels have cleared from this harbor
during the last week. More than 80
vessels with something like sixty mil-
lion Bushels of grain have gone east.
It is estimated that about half of
these vessels were bound for American
ports, .

PREMIER BORDEN  BACK
RE)'.SUMF.S WORK TODAY

‘Minister Appears in Excel-
nt Health After Holiday

Yet that is bound to come, for it is the
only means by which its members will
oever tregain public cconﬂ‘dehce."

Mr. Untermyer's proposals. for the
restoration of confidence in the indus-
tries of the United States, including
the railroads, were as follows:

A halt callied upon
further sovernmental investiga-
tions into the past crimes in the
looting of corporations; the slate
should be wiped olean, and the
work of reframing and strength-
ening the laws to make impossihle
repetitions . of Previous offences
should be begun, with a general
amnesty to past offenders not yet
apprehended,

fide and legitimate exercise of powers
conferred by the Ontario Legislature
under the Act-3 and 4, - George V., cap.
109. A careful perusal of the provi-
sions of the statuie leads me to the
cenclusion that the act does not au-
thorize the doing of what the respon-
dents have idone. 1 think the legisia-
ture did not intend a limited borrow.
ing power, but an unlimited commit.
ment. The undectaking admittediy
axceeds the borrowing power by 60
per cent.,, and in the working out an-
other 60 per cent, may be added, but
the point is that if the undertaking
is not limited to $5,000,000 it ig not
limited at all. Whatever the merits of i
the scheme angd however urgent the

served in all other cltles that the
growth of revenue is as the square of
the growth of population. He had esti.
mated for Toronto on a lower basis,
.The riding habit of the people increas-
ed with the growth of all cities. His
c&.mates for fraffic in Toronto ha.l
most . conservative. Wisewhere
hiz estimates had been proven by ex-
perience to be accurate.

Mr. Arnold is chairman of the Chi-
cago Street Railway Commiesion of
three, which now controls all the oity
companies’ lines, supervising the man.
agement, investing and financing, and
with such success, that after paying "The currency bill now pending
five per cent. on all capital invested,| in the senate should be passed.
and setting aside eight per cent, for 5 Give t‘helrailronds living rates,
depreciation, and six per fo o‘r_ the.y will perish while we ey

P » b cent. for reiraming the laws under which
maintenance, and for the provision they are hereafter to live,
for an accident fund, the balance be- Abolish fiscal agencies, so call-
ok divided between the city and the | i VOUNE frusts, and interlocking
companies, at & rate of fifty-five and Make it & criminal offence for
forty-five per cent. respectively, there | any officer or director of a €Oorpo-
has been enough to pay seven per cent, ration to borrow from or make a
on the companies’ stock and $14,000,-

000 cash to the city treasury, and in

profit out of his corporation.,
hibit national banks and in-
the six years past they had invested
$80,000,000,

terstate cemporations from having
interlocking direc tors in potenti-
all%eg(t)rmpeim!s corporations,
¥ oy holding companies.

Mr. Arnold héd no doubt about his Give minority éstockholders re- ] i
os_rtlma.tes.. They were exceedingly Ppresentation in the directorates of centralize the bank reserves of the Safety Of PrlnClpal,
C('.n?;m_am,e_ It all depended, he had th;il;ciorx;z{gt{:gg. SRR, country. He has therefore announced
eail, cn Tomn.io knowing a good thing e e e thfinter;‘r%r: that the large reserves of the govern-

W2 it saw it. When it is redlized
that no taxation is involved in the
plan, and that the car-riders pay for
everything, it.is difficult to understand
why anyone should object to the plan.

of a country should spend with lavish
hand. 1If expenditures are increased
in the face of a falling revenue, the
credit of the national government must
be used to some extent. The expendi-
tures made in parts of the
country upon the cohsiruction of publie
works would give employment to labor
and distribute a great deal of ready
money. This money would find its way
thru the merchants to the banks and
tend to rellieve the gemeral financial
situation, It is a device to which all
governments have from time to time
resoried, and its ultimate benefit must
of course largely depend upon the util-
ity and productive character of the un-
dertalkings in which the money is in-
vested. In a country where so much
is needed for proper development in
the way of construction, the investment |
in public works could and should be
profitable to the nation dver and above
the immediate relief afforded by in-
creasing the demand for labor and many
kinds of material,

Secretary McAdoo faces a similar
problem. He fears a tight money situ-
ation, paitly occasioned by the de-
termination of the government to de-

Boston Investigator Reports a Dis-
covery of Great Historic
Value.

Mickied Co, Lid, 7 King W {f
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SHOT FRIEND AND SELF.

LEWISTON, M PR
(Can. Press.)—Josaph Sanchens
Bangor, tonight shot at nis 1Tl
John Roy, from an alley, then turne
the revolver upon himself, dying ab
most instantly. = Roy probably wil
die. M Marion Boisvert, niece 0
in South Roy, maid tonight that Sanchons
i oot h;ric ;Odh.oy he & Tevolver
need of it may bhe, I have no 4 i (8peclal-to The Toronto Worid. ot Teason b sl i o kill som, :
tion, T have no right to say thl?ct!:a OTTAWA, Nov, 30—~The p")m“" o o e A e :
peoples’ right to promounce upon the|and Mrs. Borden returned today from
expenditure as actually proposed ang |the® Bouth.  They were met by Col.
disclosed, either directly at the poils | Hughes and Hon. W, T. White, Mr.
of thru their representatives in the| BOTden was looking in the best of
legislature shal! he denjeqd. The by- | health, altho he.felt tireq after spend-
law avill be quashed with costs. " |ing three nights on the train, ,
o He stated that his visit to Washing-
Trial, ton had no politica] significance what.
e Bef':nr;: Britton, J. % g::r. but was simply social. He had : -D.
alker v, Skey—A. . McMaster n invited by Secretary Lane, who commemorating one hu'x'xdred 4
for plaintiff. E. F. A DuVernet, s |18 & Nove Scotlan, an ¢ g and t
for defendant. Action ’ to i Bryan and o n:t '}‘fo Un“’dbg::t::'n i s g

‘Wilso;
premier will be
: backuhhoﬂlocto.

PEKIN, Chinag  Nov. 29 ..(Can
Press.)—The- discovery of fifth cen-
tury cave temples in Manchuria, a fact
of great historic value, has been re-
ported today to the Smithsonian In-
stitute of Washington by Langdon
Warner, assistant curator of the
mugeum of fine arts, Boston, who is-
prcceeding to the south to make ex.
tensive explorations in the interion,

GODERICH ADDS INDUSTRY,
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Bylaw Carries, Granting Concessions
to Ameorican ‘Road Machinery Co.

WANT PEACE MONUMENT.

4 MOOSE JAW, Sask, 4
The board of trade has passed a
lution petitioning the Peace Cent

GODERICH, Nov. 30.- —(Special),—
A bylaw granting the American Road
Machine Co. fixed assessment of $10,-
000 and guaranteed honds of $40,000
was voted on yesterday and resuited
in a majority for the bylaw of 148
over the required two-thirds. It was
the heaviest vote ever polled in Goder-
ich. The new factory when completed
will be the largest of its kind in wes-
tern Ontarfo. It will be constructed of
concrete and steel, 400 feet by 70, by 30,
costing over $67.000, with machinery
worth $30,000,

~ bined so much
advantages as |

; : : : t Jewelt
DIER FROM NATURAL causes., p ' Tele
‘ Ct.mm. i 11 ; Binx: Peari .
Press.)—The s 3.-&

1o
Shaw, coroner, $5.00
an inquest on -
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SINK-HOLE-DELAYS TRAFFIC,

BROCKVILLE, Nov; 3
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