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by ‘stock  market itted .
ﬁ%t:t rally ‘in ‘the ultra-speculative
stecks ‘ yesterday, but there were no
:vidences of any:ehange im the fun-
damentals.. . First dg:' of a ch-.nvgie
in-money. conditions have mn. evi-
Jence for some days.and. :r‘;
now looked for by the banks at

per ~cent. - Large-- municipal ‘loans
which have been carried by the banks
‘or many months are being cancelled
by - debenture. flotatiens at home and
in outside financial centres.
crop  payments are doubtless provid-
ing the banks with a good deal more
free funds, and as commercial credits

are Being curtailed an outlet is being |

sought by the way of call loans.

,'Xn‘ultlmnﬂe ‘change from tight to
“afy monéy must be followed: by a
rige ‘in' securities of known merit. but
this stage does -not. yet seem to have
made a_ sure appearance. : :

The day 'n‘pda'.y operator took the
leng- side -of Bragilian, and with stock |
supplies - surpended the price worked
up a point above Tuesday’s low.

An incentive to speculative  pur-

ases came from a rally on  Wall
street. in which market conditions are
much ‘the same as here.

‘Spanish River was again under the
‘hammer  und ‘the stock touched 9 8-4.
THe price has now reached a point at
which margined accounts have ben ex-
hausted and any further liquidation
will ‘have.to come from those who re-
gard .the. outlook as too blue to war-
rant further patience. 2

Macdonald ‘héld better and ‘there is
some outside buying from those who
régard the stock as on the bargain
counter. These shares ended up at
18 and Spanish. River also appreciated
In the late business to' 13 1-2. |

In ‘the ‘clder issues little ' business
was‘done and the purely ihvestment
issues’ were unusually quiet. - Accord-
ing ‘to street gossip the next dividend
on  Russell Motor preferred will be
pasged when the full results of the full
year's. -business arg definitely. known.

COPPER SHARES' UP. -
London 'Prices Improye for American
Listed Jssues. :

LONDON, ' Oct. 15.—Money was
scarce and - discount - rates ' were
firmer today on the prospects: of an

issue of $17,500,000 ‘treasury 'bills re-j

dueing the ‘market supplies of cash.

The ' settlement was  concluded
without trouble on the stock ex-
change, -and -after ‘forced - liquidation
the markets were steadier generally.
Copper shares were ‘helped by a rise
in-the metal’ and Jaffirs ‘were harder
on Paris support,” but 'gilt-edged  se-
curities declined “on . reports that .the
underwritérs were taking .over 92 per.
cent. of the $17,500,000 New 'Zealand
loan.! Mexican rafls were’ weak' ‘on
dividend fears, - ,

Amerlean securities  opened quiet
and steady. .Light buying  advanced
the leaders a fraction: during the
forenoon. Later Canadian .Pacific de-
clined under liquidating ‘sales, but the
rest of the 1ist held' the improvement.
The closing was steady.

Twin - City Earnings. ‘

The earnings of the Twin City
Rapid Transit Co. for the last nine
days 'of September were $222,048, a
gain over. the corresponding - period
lut.t year of $25,916, or - 18:21 . per
cent,

MICA PROPERTY SOLD.

+sThe Investment Trust Company,
Limited, has disposed of the proper-
ties of the Standerd Mica Company
for the bondholders, and has set Oc-
tober 17th as the date on which - pro
rata . distribution will be made to
bendholders.

New Mine anager.
Mr. G. F. 'S. Anderson, late of the
Buffalo Mine, h
the Lucky Cross

Canadian Northern Quebec.
The annual general meeting of the
Canadian Nor-
thern Quebec Railway Company will
be held at the head offices of the

company in this city on November 10,
at 12 o’clock noon.

e
NO REDUCTION IN MEAT

Patrick Cudahy, Back From Euro -
presses Vle'wn on Cattle Ralsl:;: "

MILWAUKEE, Oct. 15.—~The placing of
cattle on the free list will not gaean g-ny
material reduction .in the price of meart,
according to Patriek Cudahy, just back
from E.urope.

He says that when the ranges were free
it paid to grow large herds of cattle,
becauss this could be done cheaply. X
the farmers then were debt-ridden and
glad to sell their cattle at low prices.

ut now, when grazing land is limited
and the cost of raising cattle has mount-
¢d, and the farmer is in such financial
shape. that he can afford to hold his cat-

tle for a favorable market, low meat
prices are impossible.

MORGAN’'S ESTATE IN BRITAIN

LONDON, Oct. 16.—~(Can. Press.)—T
will.of ‘the late J. Pierpont Morga)n wg.:
Froba.tsd today. His estate in the Brit-
sh Isles amounted to a total of $5,899,155,
80 that the budget of Chancellor of the
Bxchequer Lloyd George benefits by
degthoguues to the "extent of about
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B

in the local Stock mar-

snts .was to leave the market

in the hesitating and uncertain mood

which has been one of its chief char-
acteristics recently. The acute weak-
ness which affected several of the
leading issues on Tuesddy was not in
‘W;MG- !ml' %t t‘nﬁ:k‘ cae of DO_-
min : u ma. ‘
wkol?wowod no tendency to rally.
‘es moved upwards in the morn-
ing session and around noon leaders
like C.P.R, Brazillan and Power ‘were
quoted at their best prices.

The tone in the affernoon  was
once more easler and net changes as
a result of the up and down move-
ments were generally small. C. P. R.
finished 1 lower at 226%. Power held
steady at 207% to 207% during :.:;

from Tuesday. Bra-
zillan opened unchanged #t 86%, im-
proved a full point, but fell back 4
later. : : :

b ‘Break in Iron.

A ‘senmational break in Dominion
Iron, pfd, carrying the price down 4
points to 86, its lowest level in near-
ly five years, with the close weak at
85 asked, was the outstanding fea-
ture of the late trading. Less than
200 shares were marketed on. the de-
cline. Dominion Steel Corporation
stock, which had weakened % to ‘4
in. the morning, was sympathetically
-affected, and after selling off to 42%
‘was offered down to 41 without find-
ing -buyers. It was quoted 40 bid-at
the close. »

Spanish River
stronger in th
to 14, ae compared € '
of 10, touched in the morning, and
closing 13%. Macdonald likewise im-
preved in the late trading, rallying
from a new low of 16% to 17%, and
clgsing 17. ¢ :

Total business 4518 shares, 207
rights, $12,100 bonds.

PRICES IRREGULAR
ONTHE STAND
short; .Cause Rallies, But in

the Main Weakneaa Still
Rules.

was active and

Supplies . of - the recent active issues
dried up on the Standard Exchange
after the 'first hour yesterday and
shorts turned to holders  to cover
their commitments. There was mot
sufficient . inducement to attract
many  purchasers, ctherwise, and
prices did not respond with much
vim.. . x %

Pearl Lake eased further to 123,
and then firmed to 18, and later re-

wvw 11%.. Dome Lake made
about a similar rise. j
 Péterson Lake etruck some realiz-

ing and the price worked back to 25.
Great Northern, on the other hand,
was wanted, and as sellers were not
plentiful - the ‘price was raised  to 14.
Bailey was freely bought at 7%
and 8, -and closed the day steady
after a further fractional advance.
McKinley Darragh was put  lower
on a fair amount ‘of liquidation ang
Jupiter made another dip to 8%.
After the recent slaughter in pri-
ces "brokers helieve that - an early
rally is in s&ight.

R —
LAMAR FORFEITS HIS BOND

NEW_ YORK, Oct. 15.—(Can. Press.)—
David Lamar, the Wall street manipu-
lator, under inéictment for im ersonating
congressmen ard others, fafled to apgear
before Judge Hunt in the federal dis riet
court to¢ay for. pleading, and his bond
of $3000 was declared forfeited.

SEVEN TIE SCORES

Keen - Competition by Post-
office Riflemen—Alwell's
Score High.

The annual matches of the Toronto
Postal Service Rifle association were
held at the Long Branch Rifle Ranges
yesterday. Never before in the history
of the association was there such keen
competition exhibited on the part of
the members. There was a record at-
tendance, and no less than seven ties
were found in striking the aggregate
points made over the 200, 500 and 600
yards ranges; the possible being 105.

The following is a list of the prize
winners: 97 points, W. L. Allwell, first
prize, donated by the postmaster; 92,
E. Hanbridge, second, donated by the
deputy postmaster; 92, A. O. Murray,
third, donated by the superintendent;
H. E. Groomes, S. J. Cuttle, C. A. G.
Lown, F. W, Stokes, J. P. Girvan, P.
W. Ellfs, George Ellis, W. Parrett, W.
Sparks.

The Ontario Rifie Association medal
was also won by the first prize man.

3 Six Millions Already In.

Toronto ratepayers are cashing in
freely on their tax bills, Already on
this year's bills $6,646,519 has been

paid in, leaving $3,021,842 yet to by
paid.
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lowing over-night advices that the
Massachusetts, mm had rati-
A ; ed debenture . is ;

restraint.  Canadian - Pacific
Amecrican Can and International Har-
ve;t:r ‘v:e:e :uei:? thruout l}t’!;gil day. -
he late selling was ascribed in part
to conditions in the steel industry” as
reported by ' e “authorities and' to
renewed offerings of. t : ;
est, which again converged, about the
market favorites. - .. U
. The local money market was inclined
to\hardeggon’ a better o;:qm!g’f:t; tgo
and 90 y . .accommodations, . ' altho
rates - were nomln?llx -unchanged.
Bonds were irregular. i B B
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Politics Influeii;ic Any k-
Appéintments. . ...

‘“What is the: object of. a man - being
allowed to belong to any fraternal. soci-
ety,” asked Judge Derton of Fire Chief
Thompson at the ‘continuation of the fire
department investigation yesterday, while
the e was endeavoring to learn to
atnilate themaelune eain T alowed to
e mselves w ol itions
po‘l!'f'lhcsl o; fl‘ltel’nll.l y e |
‘There a-certain pride which a man
takes in being ablé to rise lgthe esteem
of his fellow citizens, .and to be elected
fo some office. by them. 1 do - not: see
why a fireman should be deprived, of this
ordinary right of citizens, &8 his iden:
fication with a fraternal society could
never militate against' the good
"1‘321‘ of the fire department,” replied the
i . L)

s Chlgf Thomtpul)‘n adm{,ttod that at .one
me firemen too Tt in municipal elec~
tions, but denied tpl:n.t the fire- l‘l’:llh]:go
used as political meeting rooms.
Concerning the matter of tips, Chief
Thompson was firm in_his statement that

partment to allow. the men to  receive
tips while fighting fires.
The chief said that altho he was an
Ulstéerman he did not give preference to
termen, but, all things - being - equal,

he always tried to get Canadians to join
the force. :

He did not think that an arbi age
should be set for retiring, as ' the older
a8 man became the more experienced he
became, and was more competent to
direct the efforts of the younger meén.

<

INCENDIARY FIRE
DESTROYED MILLS

&

Fire, -believed to have been of in-
cendiary origin, completely destroyed
Scholey Bros.’ planing mills at 191-195
Ontario street, at 3 o'clock yesterday
morning,

The. dry wood blazed furiously, and
for 30 minutes all the.efforts of the
firemen to gain control of the blaze
were frustrated. With the falling in
of the roof the flames seemed to gain
new life, and leaped skyward hundreds
of feet. Firemen rushed horses out of
the adjacent stables,
threatened. The handling :of ‘the ter-
rified animals proved dangerous work,
but all were saved without mishap.

According to the resident who dis-
covered the blaze, the fire: seemed to
‘break out simultaneously in front and
rear, lending weight to the theory: that
it was the act of a firebug. Three
years ago a pyromaniac was caught in
the act of firing the mill, but was
afterwards proven to be a lunatic.

The loss will be in the neighborhood
of $7000, and is wholly covered by ink
surance.

The conflagration is the climax to a
series of attempts. at. argon in. the
neighborhood during the past: month.

MR. ORSBORN ACCEPTS

“Ten days ago the Toaronto City Mission
extendd a call to Rev. Albert Orsborn,
to take up work in the city, under ‘the
auspicas of the mission.

Mr. Orsborn has notified Rev. Robert
Hall of kis acceptance, and ho| to take
up his new work by Novem! 1. He
has for years been engaged in thé work
among neglected children, under the di-
rection of .J. J. Kelgo, and has had con-
giderable experience in city mission work
in the old courtry.

PROBING ORE FREIGHT RATES.

WASHINGTON, Oc¢t, 15.—(Can.  Press.)
—An investigation into the rates and
regulations of rallroads in the transporta.
tion of iron ore from Lake Erie ports to'|
destinations in Ohlo, West Virginia and

Pennsylvania, was begun today by the
Inur‘qptg Commerce &mhdon.
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CONSOLS UNCHANGED.

Congols icldud_ yesterday in- London
without a change,. |

FOREIGN EXCHANGE.
P

brook & Cronyn, exchange and
m%u.t»mkem report exchange rates as
follows at closing:
Sterling, 60 days, 481.10.
Sterling, demand, 485.60.
Cable transfers, 486.05,
‘Marks, demand. 94 15.16—1-32.
Francs,. demand, ’.29%—1-32.
Rank of England rate, 5 per cent,
Open market -discount rate’ for short
I8, 4 r cent.
mlx;ext%stmmer leaves New York Friday.
New York funds, 1.32 to 3-.64 premium.

UPS AND DOWNS
~IN N. Y. MARKET

" ‘Brick ns & Co. report average
NQEV? %33? gﬁ Exchange prices of ten
leading industrials and ten leading rails

i bt fonov,n‘: Ten Rails. Ten Indus.
Average yesterday : - 6.2
High "

sesannnsnts 65‘7
66.0

1.
0.

ssssesnece

CITY AUDITOR HIT
FINE WEATHER SPELL

Auditor - Steérling has returned
n&ﬁ six weeks’ hollday in England,
“I was ten days in London and neéver
put up an umbrella,” he said.
‘of my holiday was spent in Wales and
Devonshire.” :

THREE YEARS FOR PICKPOCKET

BELLEVILLE, ' Oct.' - 15.—(Special.)—
Joseph ‘Brant, who is a member of the
Mohawk Indlan ‘Band, was today sent-
eniced to three years in the penitentiary
by Magistrate ‘Masson. Last night,
whilst & passenger on a G.T.R. traid, he
had for a companion Giachini Villani,
whom robbed of $50 and a ticket for
Itgly.”““Brant threw the ' ticket away,
with the pocketbook, after he had ex-
tracied  thé ‘money from his victim’s
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LARDER MYSTERY
HAS BEEN SOLVED

COBALT, Oct 15.—(Special.)—The man
found cead on. the road between Dane
and Larder Lake has been identified as
Charles J. Larson, who had been pros-
pecting in that part of the country. ere
appears to be but little doubt that he
committed suicide during a temporary
derangement of the nrind, since severil
theets of paper found on the body were
covered with iIncoherent remarke of.a
quasi-religious order. The man had ap-
Death was not instantaneous, blood trails
on the ground showing that the deceased

expiring. = Dr, /ww.;?, of lehart, the
;:oroner for the district, decé‘ qu thaxuan
nquest “was © unnecessary. ¢ remains
‘vere remaved ‘fo Dane, pending instruc-
tlens irom the relatives. It is understood

e, ¥

SUGGESTS A MONUMENT.

ng ofithe United Empire
Loyalists,. held.at the’ rooms of the
Women's, Art Associdtion, it. was. sug-
gested by A. E. Davis of Adelphustown
that in'view of the approaching cen-
tenary of the birth of.the late Sir John
A. Macdonald, a ‘monument should
be erected to him in the place where
his childhood days were spent. The
old Macdonald estate is now in pos-
session of Mr. Davis, who offers to do-
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