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Sir, •» Novi'nihiT 1h.%2.

WiTi! rcfcrmrc to uii applicntion now b#'f'or.' th»' lionn! of Trndf torn i liarliT.

with limited lialtilitv, from piirtii's itrn|Ki»iiiir tn torrn a rmiijwny f<> wulc with

screw stmni >lii|)!» bet ween Kn^Iano timl Norfii Aiiitrioa. I In;; n .iMotftilly Id

stati', that tills i- a tratic well iiiiilrr-ti»)ii ; that tluTf is no want nf moan* or

capital to pvonffutc if, in the usual imrratitili- course, iii which the parties owning
the !«hi]is are liable tor all (iebt'iciintrarted.

I annex n list i<l screw steam ships tiiat have been en^;a(;eil in tliii* trade, am!
it i!< well known tiiat my {Kirtmrs and I have tor tlie last 15 nioiitlnt bee!i build-

in^' scr«w steam ships tor this trade, four of which are now nearly veailv lor sea,

and two others are in |>ro}rresi». We Ktiall coinnienct! ninniii|jf on the Mth of next

month, anil shall continue to depart at re|;iilar |)eriods during the v< ar.

if the trade shoidil jiistity the employment of a greater nnnii)er ot ships, thi n'

are plenty of mercantile hons«'s in this country ready to embark tiinir capil.il in

it withoiii an .Act of Incorporation to protect them. It dues nut appear to me to

be justice to those who have emiiarked their ca])itiil in a legitimate trade, in the

usual course of business, aiul in the prosecution of which they may have piid

dearly lor e.iperieiice, to set up a company, with limited respon.*ihility, the suh-

scriptions to which may be confined to .»()/. or 100/. (I believe this company
propose the shares to be as low as 20/.). Tlufse companies arc! freipiently got u|)

by jiersons who know nothing about the business ; the parties subscrihing merely

do so to oblige friends who wish to get the maniigeiri'iit ; it is of very little con-

sequence to them ; they can only lose .^0 /. or 10(»/. If debts are incurred, the

public are the suffen rs.

Tt is well known that two companies enga.;ed in steant ships, in the trade

between Kugland aiul America, lost iipwanls of .n()(),000 /. in a very short period
;

the unfortunate owners had to bear the whole loss. If they bad been iiniler i

charter, witli limited liability, t!ie public would have lost the money. Ihe Mnard

of Trade may be considered to be the guardians of the jjublic, and not of

individuals de.-irous of engaging in o|)erations in which they ari- willing to risk

only TiO /. or 100 /., but which by joint eontrilintions may efi'ect f!ie ruin of the

fair trailer, who had embarked 30,000 /. or 1(M).(»00 /. in an imdi rtaking of the

sanu; kiiul.

An Act of this description can only be justitiiti where a new tra<le i.-, to b

developed, or where the capital re(|uired is more than mercantile houses can

furnish. Neither of these reasons exist in this ease.

It has been urged as a reason for granting this charter, that the (iovernment

give me a subsidy, and that this company is to be got up t(» oppose me ; but tiiut

is 110 ju£t reason.

^ The Ciovernment give me a subsidy for |)crforming a particular service, the

*, ' plan of which was originated by me, ami which has been of great bi'nelit to the

Government and to the country at large. Our ships have to depart with the maiU
at a ii.xcd day and hour, and for a specific jiort, whether there are passengern or

not. These ships, costing 80,000 /. or 100,000 /. each, with u crew of upwar<ls of

100 men, have frequently crossed the Atlantic witli 10 or 12 passengers ; they

I have never failed to depart at the prescribed time, winter or summer ; the mails

? have been regidarly conveyed, and the postage received by Gcjvernment is more

than the subsidy paid to us by the Government. The postal communication

between Europe and America has been maintained in the most regular manner
by this line for upwards of 12 years, without lose to the country; all otiur lines

are maintiiined at a heavy expense to the Government. The mails cannot be sent

by private ships, as their departures are irregular, depending entirely on freight

and passengers ; the days of departure are constantly postponed.

The American Government having doubled the subsidy to their mail steam

ships, we have been compelled to reduce our passage and fn ight to one-half of

the former rates, besides being obliged to build larger and more expensivi; ships

to compete with the American mail steam ships. These are considerations that

entitle us to the protection of the Government, instead of their granting jirivileges

to others to injure us.
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