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Powereof 1 JJS. Aiiv ('iisli-Miituiil Fire rtisui'micc (•oiiipmiv liocnscil

c(iiiii'iiiiii'« to iiinlfi- tliiN Act imiy cltcct liny iiisunnici' tiii(i:i lln- ciisli prciiiimn

iiiBuru (111 the pi'ini'iplc, for II pci'inil not I'XccrdinL;' three years on f'aini and

prhicnX!"'''"' "t'liT n(m-lia/ar<li)us jiroperty, and for one year or less on any
otlier elasH of pi-ojierty

;
Imt tlie amount of casli insurances in

one year' siinll lie liniited, so tliat the cnsli jireniiuiiis I'eeeived

tiiei'eiin (hiring' nny one year sliall not lie in excess of one half

. <if the iinioiuit still pay.'ilile in respect of preniinni notes or

inidertakinj;s on hiind on the thirty-lirst day of J)eceinlier of

the previous yi'ar. accoi'din;;' to the stnteniont made under
se'tion !((•'!

: and all the prop' r'^y and assets of the company,
inelndiiiL;' [iremium notes and .nidei'takini;s, shall he liidile for

all losNes which may arise under insuraiu'es for cash premiums;
and any such company may also create oi' possess a guarantei^

capital or fund for tlie company, accordinif to the provisions

of this Act. H. S. (). 1,S77, c. ICl, s. 7')
; 41 V. c. S, s. 17

;

44 V. c. 20, s. 7.

(iiiii.'anti

fiiiiJ.

uution 11^

ouinpitiiy.

13G.—(I) No execution shall issue Mii'ainst a Mutual or
uution iiKitiiiMt / i i m j i • i l i.-i I'l <i

oompitiiy. I ash-.Multia! compiiny u]ion a ludn'ineiit untd ,'iltcr the (;x|iir-

atioii of sixty days tnan the recox'ery thereof : Imt this section

shall not apply to any judt;nient recovi'red on any policy or

undcrtakiuii' of the company heretofijrc issueil or given wheri'

more than Hfty pur centum of the premium or premium note

or undei'takinn' was paid in cash at the time of the insurance

or the a])pliciition tlu'refor.

2) A Judye in chamliei's, or a nd'eree in ehanihors, shall, upon
the recovery of a judgment against the com|iany, upon the

apjilication of the person In whose favour the same has lieen

7'eco\ered, Upon notice to the company, in(prM'e into the facts,

and if he shall certify that more than iifty jier ceiltmn of tla-

premium, or of the premium note, or undertakin<r was jiaid in

cash at tlie time of the insurance, or upon the application

therefor, i'Xe(aition ma\' lie forthwith issued upon siu'h jud"'-

ment 1!. S. (), 1.S77, c. Uil, (il ; 44 V. c. 20, .s. L'7.
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Trn.p: XVI.— Inspection <u' Comivxniks—(.4// Cinnpamos.)

lJi7.— (1) I'or the eilicient administration of the Insurance

liusiness, the I,ieutenant-(!o\crnor in Council may a|ipoint an
otllcer to he called the Inspector of Insiu'ance, who shall act

under the instructions of the Treasurer of Ontario, and his duty
shall he to I'xamine and re])ort to the said Treasurer from time

to time ujion all maltei's connected with instu'ance as carried

on \,\ the companies within this Act. 42 \. c. 21, s. 1.

(2) The sabii'V of the 1 iisjiector shall he such sum pel' annum
as the l.i'n'islature shall, from time to time, determine: and it

sliall he lawful to ]ii'o\ ide from time to time such assistance as

may In' found necessary. 42 \ . e. 2-"), s. I : 40 \. c. 1"), s. (i,

part.

Inspector to 1JJ8. 'IMie Inspector shall keejion tile the \ ai'ious docmnents

oiTkIu*'"'"
'••<1"''^''I ''.v tl'i^ '\<'t t" '" 'i''''l "' lii-^ "tlii'«'. 'Hid shall keep a
record of all licenses issued hy the 'I'reasurer. 44 V. c. 20, s. 4.

Duties. 139.

—

(\) The Ins]iector of Insurance shall, per.sonally or

by de]aity, visit the head ofKce of e\fry such company in On-
tario at least once in every year, and .shall carefully cxauiine


