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I have already said, that 'this is not a 1
boan; it has nothing ta do with thie vari
war measures which we have passed fr
time ta time; it is purely for civil gave
ment purposes.

HaDn. Mr. BELCOURT: That might
pend on the date of the boan, and that
why I s.sked the question.

Hon. Sir JAMÉS LOUGHEED: No,i
is distinct front the ather.

Han. MT. BELCOURT: Perhaps my h
friend will have that information for us
the time the Bill is reached agaain.

-Han. Mr. CLORAN: The Gaverninent]1
given the country an expanation fer
dem-and for a $ 100,000,000 boan ta pay
two boans. It has given an explanatian
regard ta $75,000,000 af the amount at 1
sent demanded-$50,000,000 ta pay off a 1h
th-at is coming due in April, and $25,000,
ta meet a loan falling due in August. 1F
the Government yet told the country, or
Senate, or Parliament, what it is gaing
do with the balance of the $ 100,000,000-
$25,000,000? The Government has not stal
anything about -that. The country ie wi
ing for its answer and its explanatian.
has na explanation and no answer-a du:

* Government!1

Han. Mr. POWER. le the han, leader
*the Government in a position ta inforni 1

House what rate ai ibterest the Gave
ment expects ta pay upon these boans?

Hon. Mr. CLORAN: Yau will nat ansm
that.

* Hon. Sir JAMES LOUGHEED: That a'
depend an the market at the time the la
ia neg-otiated.

Hon. Mr. POWER: Suppose the loa
were made to-marraw?

Hon. Sir JAMES LOUGHEED: TÉ
would probably cast from 5 ta 5j per cei

0
Han. Mr. CLORAN: - You pays yc

maney and yau takes your choice."'
Han. Mr. POWER: I arn nat proposing

appose or unduly debay the paesing ai tl
important measure, but I wis~h ta exprt
my regret that the Governnient have r
paid any attention ta the efforts that ha
been made an twa or three occasions in tl
Hause ta secure something mare like fi
play in the rate af interest -ablowed by t
Governnient ta different lenders. 1 und4
stand that ta-day no rnoney is being bc
rowed at a lawer rate than 5 p

ver cent;' whibe at the sanie time the
c)us deposïtors in the Goverament savings banks
om and in the Postal savings banks, who are
rn- as a rule aur own citizens, and generaily

people who are strivinýè ta save -a littie out
de- ai their camparatively limited means, are

is getting only 3 per cent. 1 think that on theface of it tbat is a most unjust and inde-
fensible distinction. Some years aga, when

)ne the rate- ai interest paid on loans irom out-
side was 3j or 4 per cent the Government ai

an. that day paid ta the depositars in the Gov-
by ernment savings banks the sanie rate thatthey paid ta benders outside. They paid at

one time 4 and at another time, 3j per cent:
à-as Under the bate Administration the Minister
the ai Finance reduced the rate ta 3 per cent,
off on the ground that the Governent were
in .paying onby 3 per cent ta outside 'benders,

ire- and hie did not think it, was a businesslike
)an thing for the Government ta pay more ta
000 the depositars in the savings banke than
las the rate at which they could get the money
the froni other benders. Now, as they say, the
ta boot ks an the ather foot, the depositors in

the the savings banks, who, as I eay, are aur
Led own citizens and a.% a rule people not aver-
fit- burdened with wealth, are getting only 3
It per cent, while the lenders, the capitaliats,

mb whether they are Americnu, English, or
Canadian, are getting 5 par cent. I can-

af tend, 'hon. gentlémen, that, that k -a most
ffhe unjust and indefensible position, and I feel
ru- that it is my duty, whil-e this measure is

fairness of the manner in which the Goveru-
rer ment deals with these depasitors.

Han. Mr. EDWARDS: I reaMI ll weàll theil '~ enent md by the lho nlonxable gentle-
an iria ýcniseveral occasions, iin the House in

regard ta this matter; but I arn afraid that il
'ns he, dmnquised date the ,*Iituiatwn hie would fiiud

that the very condition ta which hie referred
has existed for some time back. The fact

ey à3 thait fSo eoene iiine Oaesade bus net
At. been -receivni.g boans froïm Great Britain, as
ur she formerlydid, but has -been aiding GreatBritain, es ha-s aiready been mentioned.

But that je not ail. The position ta-day is,
ta that the very parties ta w'hom the hlonour-
lis able gentleman refera have had the oppor-
>88 tunity for sanie montha baak, and have the
iat opportunity now, ta withdraw their money
ve from the eaviugs banks -and inveet it in the
lis boans which are effered by the Government.
tir
he Hon. Mr. POWER: It is not probable

r-that the average poor peraon--widow or
cr- hild--would know enough ta invest in thebonds.


