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mggerala 1mcac:‘cn sansumer sgending mitigates the indrazged cemancs
4an imporcs, and ner2 is an iafsial positive effagt ¢n neft exiteoris.
$mser =, incre2ges IIpsumEs Saming acIIiynti LT
more tnhan cne-nalf of increased tatal expencditures., This refiecIs Id
dynamic effects of continued increases in real ‘incomes, which in later
years, are generated parily By restored interest incomes. The change
in invesiment never:ze:ass.czns:i:u:es cne-cnire Qf tme  tCTal  Change
in’ exsencizures in later years. The Teng term-grosion of net expors:s
refiecss increasing payments adruad of intarest ang dividend jayments
snat would foliow frum foreign Sorrewing to fung the inizial surge in
investment. it shculd be naotad that the ec3ncmy fs nevertheless mace
mcre “ogen". In 2005, exporis constitute 31.2 ger cent of Gross
National Producs in the dase case; with "full ennancement®, this share

risas <9 22.2 ser gen<,

3.2.3 Impac: Qn Industry Outsut Andg Labour Markets - The <cas2  TRal

comcinas ail elements of tride ennhancament suggests that real cutut-

of 311 incuscries would Se in¢reased by more than ong ;er cant By 1¢Sl
rajazive ©o the bhase case; :his rises steadily thereaffar I3 27most
2.3 per cont in 2005, .The results, which are detified in Apgencix £,
sysgest that manufacture of tgbaceo products, aad of textiies and

clothing woulg Se negatively a’¥actad (Sut outaut would fmgreacs o=

currant  lavels), or tnat thare would be negligidle effects. As weil,

producticn of elesctrical products, and printing and publisning are
li=sla affactag. Outsut of mast ciher secisrs {5 iacreasad in iine

wit® %ne =22al, Sut majse gains are registared Sy <te fisneries and
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