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the United States îs at present the most important market for this branch
of the fishing industry.

ther branches of the Newfoundland fishi-ng indus try are herring,
salmon, lobster, halibut, seal and whale fisheries.' Fish meals and oils
are important fishery by-product8, and there is a growing can-ning industry.

The fishing industry declined sericusly during the depression
years. The Newfoundland Fisheries Board, set up in 19ý36 by the government,
was given wiide powers to enforce processing standards, to regulate ship-
~ments and to centralize marketing ini order to assist the recovery of the
industry. Under the Bcoard's dire ction, there bas been considerable im-
provement in processing methods and marketing. Grcmp marketing bas tended
to reduce excessive competition, and to spread returns m-rore evenly through-
out the indus try.

The wartine expansion of the frozen £ish and herring trade has
reduced the fishing industryt s traditional dependence upon a single product
sait ccd. The future of the industry, however, with the ending of wiar-
inflated demands and prices, will as ever be determined by the availibility
of markets and by Newfoundlandis ability to keep pace with its competitors
ini price and quality.

The Pulp andl Paper Industry

Pulp and paper is Newfound andts most important forest industry.
Most of the available timber resources cf the island (some 11,000 square
miles out of an estimated total 15,000) are held 1br twvo companies which


