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party in excess of an amount equal to the estimated bounty or subsidy
determined to have been granted, directly or indirectly, on the manufacture,
production or export of such product in the country of origin or exporta-
tion, including any special subsidy to the transportation of a particular
product. The term " countervailing duty " shall be understood to mean
a special duty Ievied for the purpose of offsetting any bounty or subsidy
bestowed, directly or indirectly, upon the manufacture, production or export
of any merchandise.

4. No product of the territory of any contracting party imported into
the territory of any other contracting party shall be subject to anti-dumpinig
or countervailing duty by reason of the exemption of such product fromn
duties or taxes borne by the like product when destined for consumption
in the country of origin or exportation, or by reason of the refund of such
duties or taxes.

5. No product of the territory of any contracting party imported into
the territory of any other contracting party shall be subject to both anti-
dumping and countervailing duties to compensate for the same situation
of dumping or export subsidization.

6. (a) No contracting party shall Ievy any anti-dumping or counter-
vailing duty on the importation of any product of the territory of another
contracting party unless it determines that the effect of the dumping or
subsidîzation, as the case may be, is such as to cause or threaten material
injury to an established domestic industry, or is such as to retard materiahly
the establishment of a domestic industry.

(b) The CONTRACTING PARTIES may waive the requirement of sub-
paragraph (a) of this paragraph so as to permit a contracting party to IevY
an anti-dumping or countervailing duty on the importation of any product
for the purpose of offsetting dumping or subsidization which causes or
threatens material injury to an industry in the territory of another contract-
ing party exporting the product concerned to the territory of the importiflg
contracting party. The CONTRACTING PARTIES shall waive the requiremnentS
of sub-paragraph (a) of this paragraph, so as to permit the Ievying of a
countervaîling duty, in cases in which they find that a subsidy is causing
or threatening material injury to an industry in the territory of another
contracting party exporting the product concerned to the territory of the
importing contracting party.

(c) In exceptional circum stances, however, where delay might cause
damage which would be difficuit to repair, a contracting party may IeVY
a countervailing duty for thse purpose referred to in sub-paragraph (b) Of
this paragraph without the prior approval of the CONTRACTING PARTIES;


