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Conscious of the responsibility which we bear, 
together with other Governments, for the future of the 
world economy and the preservation of natural 
resources, we, the Heads of State or Government of 
seven major industrial nations and the President of the 
Commission of the European Communities, meeting in 
Bonn from 2 to 4 May 1985, have discussed the 
economic outlook, problems, and prospects for our 
countries and the world. 

World economic conditions are better than they 
have been for a considerable time. Since we last met, 
further progress has been achieved in bringing down 
inflation and strengthening the basis for growth. The 
recovery in the industrial countries has begun to 
spread to the developing world. The debt problems of 
developing countries, though far from solved, are being 
flexibly and effectively addressed. 

Nevertheless, our countries still face important 
challenges. Above all, we need: 

to strengthen the ability of our economies to 
respond to new developments; 

to increase job opportunities; 

to reduce social inequalities; 

to correct persistent economic imbalances; 

to halt protectionism; and 

to improve the stability of the world monetary 
system. 

Our discussions of these challenges have led us 
to the following conclusions: 

The best contribution we can make to a lasting 
new prosperity in which all nations can share is 
unremittingly to pursue, individually in our own 
countries and cooperatively together, policies 
conducive to sustained growth and higher 
employment. 

The prosperity of developed and developing 
countries has become increasingly linked. We will 
continue to work with the developing countries in 
a spirit of true partnership. 

Open multilateral trade is essential to global 
prosperity and we urge an early and substantial 
reduction of barriers to trade. 

We seek also to make the functioning of the 
world monetary system more stable and more 
effective. 

Economic progress and the preservation of the 
natural environment are necessary and mutually 
supportive goals. Effective environmental protec- 
tion is a central element in our national and 
international policies. 

Growth and Employment 

In order to sustain non-inflationary growth and 
higher employment, we have agreed that: 

We will consolidate and enhance the progress 
made in bringing down inflation. 

We will follow prudent, and where necessary 
strengthened monetary and budgetary policies 
with a view to stable prices, lower interest rates 
and more productive investment. Each of our 
countries will exercise firm control over public 
spending in order to reduce budget deficits, when 
excessive, and, where necessary, the share of 
public spending in Gross National Product. 

We will work to remove obstacles to growth and 
encourage initiative and enterprise so as to 
release the creative energies of our peoples, 
while maintaining appropriate social policies for 
those in need. 

We will promote greater adaptability and respon-
siveness in all markets, particularly the labour 
market. 

We will encourage training to improve occupa-
tional skills, particularly for the young. 

We will exploit to the full the opportunities for 
prosperity and the creation of permanent jobs, 
provided by economic change and technological 
progress. 
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