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MAPLE LEAVES.
By R. E. WODEHOUSE.

The cycle of hf e which provides for the growîbh
,of the maple tree, is moât interesting. Season upon
season, the sap of lIfe is sent up to, assist the buds
to break forth in spring. The leaves, formed, make
their appea>raflce înidelicate shades of green, matur-
ing with age and sunlight into rich'deep greens,
showing evidence of funetion and health. As the
summaer matures, the mother tree has been aided, in
many ways by 'these numerous respirators. Soon
they are to reach the twllight of their existence. The,
early frostýs are wfkined by them, as with'out these
frosts the greatest joy of their living woul be lost.
The chlorophyll or coloring matter present in them,
takes on a wonderfu(l change, assuming under 'the
influence of these nippy visitors a most glorious and
varying array of gold and briglit red colors.

This woul appear to be a triumphant climax,
sent es a reward for their excellent service to the
mother tree. Wîthdrarwal of the sap down towards
the roots of the mother plant, causes desquamation
of these briii1ant members and their span of life is
broughit to a worthy end.

Net so happy are those leaves which are unfor-
tunate enough to have been assigned to the twigs
fornuing the terminais of injured and diseased limubs.
If one observes the leaves near the webbed areas or
inckded in these areas, now altogether too common
in our trees, it will be note«t that they turu pale
yellow early li the season, faiýl tQ mature as to size,
compared with their other more fortunately located
fe}lows. Deprived of the privilege of completing
their life function in which they were se happily
engiaged they die. They are beref t of the glorious
climax of color displaY the early frosts had in store

REPORT 0F BANK 0F MONTREAL
EXCELLENT PROOF 0F SOUNDNESS

0F CANADA'S FINANCIAL POSITION
Total Assets Now Stand at $517,403,162 - Liquid

Assets Equal to 62%7f of Total Liablities*ta Pub-.
lie -Indcations Worst Period of Reeonstruction

HsBeen PamMe.
An excellent proof of the essential souudness of

Canadals financial position is, te be tlound in the
annual statenient oyf the Bank of Montreal, just is-
sued. As everybody knows, the year hmi been an
exceedixxgly trying one in business ail over the worM,
and aithougli Canada has not experienced anything
like the distress, thait many other countries have had
to contend with, yet the genei'al uxisettiement which
has accompanied, this period of deflation has had a
marked effect on the trade of the Dominion, and
,sharp declines in bank clearings have been a feature
,of the offiia !rounthly reporti.

lI view of this situation,,the Bank of Montreal
la to ha ý congratulated not oniy on mainltaining its
traditionally àtrong liquid position, but on inicreasing
its total of immediately avaââible assets from $289,-
146,508.34 a year ago to, $290,899,296'51 at the pres-
eut tîme. The signifioance of these figures is -apl-
parent when considered in relation te, the faiet thast in
the period under review the Bank's liabilities have
decreased by $42,747,650.16.

This, however, is not the only evidence of the
actual strenigthenin-g of the Bank's reserves li a
period of unusual stress. The iýatio of cail and lime
boans to the total deposits hais ai;se nrterially im-
proved in the Bank%~ favor. Thus whereas a year
ago the total deposits exceeded ithe cali and time
boans by $96,240,135.27, Vo-day the total deposits
exceed the cahi and time boans by $107,974,115.36.

lI view of the deflation which has been li pro-
gress in business generally, the dedline in deposits
not bcaring intereait frein $111,739,215.02 to $88,-
618,100.57 muast be considered very inoderate. The
amount of savinlas depesits are a very encouraging

Vol. XVII., No. 12


