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ird exchanges. I am quite sure that you would much sooner
ee the exchange situation righted by additional American

>urchases in Canada rather than decreased Canadian pur-
hases in the United States. Temporarily, and from time

-o time, these adverse balances may be easily rectified by
-he investment of America's large surplus reserves in
canada, and this solution is one which is probably as much
n the hands of the presidents of great Ameriean companies
is in anybody's. The field for investment in Canada is
very large. There is still great room in Canada for de-
velopment.

Apart altogether from the exigencies of the exchange
situation, I feel that little argument is necessary to interest
roT.a gRit I1ie insurance companies in Canadian in-

ought to be, and I am confident will be, harmonious and
effective.

APPOINTMENT OF INSURANCE AGENTS
The Queensland Insurance Co., Ltd., have appointed

the British Columbia Trust Corporation, 349 Richards St.,
Vancouver, as Vancouver agents. The Trust Company is
under the new management of Mr. W. U. Runnalls, formerly
Provincial inspector of trust companies under the British
Columbia Trust Companies Act.

Mr. J. A. Johnson addressed the Life Underwriters
Association of Canada, Vancouver branch, on Thursday,
December 11th, at the Hudson Bay private dining room,
Vancouver.
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