
THE MONETARY TIMES.

Bryce, publisher, Toronto. Caiculations of
ainiple and compound interest from 4 to 10
per cent. inclusive, together with discount and
timae tables, are given. Sansum's exChange on
London are aliso Inoluded.

RA&LIFAX CLEARING-HOtUSE'

ABank clearings for week ending Sept. 17th,
189, wre as follows, vis.;
Monday, Sent. 12........
Tueeday, 19.........
Wedaiday, " 14........

The1da " 15b........
C#, " 16 .........

17 ..........

$168,960 99
213.966 71
172.89 62
165,069 04
171.688 09
199,849 18

Tota..................11,092,88868

TORONTO CLEARING-IOUSE.

Claringsuad Baoans of this olearing
as (of which the Bank of Toronto is not a

"DOtab.t) for the week ended Sept. 22nd, 1892,
aU Under

sept.

te

-......

.. . .. .

... . ..

Clearings.
11,005,858

1,054,628
887,055

1,102,761
928,121
793,057

85,767,880

Balanos.,
8144,829

124,848
189,496
194,047
107,981
88,40

1799,099

the questions discnusad by thé.
ieiher, of the National Wholesale Druggista't

4n0eats o, eassion at Montreal this wek,.oe a ï o!grester importance than that on1

adockI" Act, which ha. been proposedt
of e Unkited State. Congre. The aim

fooh a t i to prevent the adulteration of
anod Id tedîcine. The discussion was long,

oppon & naW severely critieized, its
gîsts es aming that it treated ail drug.
and and food dealeru as I they were r»»Inls,

inineed of being watched by opies anda
orer. odealer noold possbly guarantee

th y tilOf his d»"lible to angoods, ad thua thay would be
reult 1proootion, and blacknailing would

The "Paddook " Aot, they olsimed,
Pr inquisitorial, unsitution aad in.
Pngleint prtaeti thapresent law afforded

LQlNING LOBSES.

ng'toth beenbusy this aeason in add.
ainst ~uod of cofmpanies indemnifying

lout ao. Lightning storms havebier lone"i'daevre sand have brought to
omihowaration »everal annoying dlaims.

5av troke o lightning to s buildingS atinglreveasall the old oraks in
"nd Pofflerin and many featuresofc
1% Ot o &0 thase product of the stroke.
otbiui odimnîult to convince elaimants
be ,guen with inevitable indications o

. o00, a dIaoet ieet othinge. There le't, 109 8, illton te secure nome cOOm-
Ientan forri htof the shook. "I wouldn't

lat hlathshappen for five hundred dol-
9wrote a claimant, lhe top of whose

1 nhimuey wa habttered by lightning.
but*" hndoub led t in hiestatement,

td '4as hardly a fair baisis for a claimhis policy.
tie in 8aIso a prevailing uncertainty in the

ei r lIve stock alleged to have ceasede ,sportivenesa by the intervention of anStorM. The usuel evidence iu "toundthu after,'' and sometime long aftier, "a
tlong t torm." ln two or three lnvestiga-
h4d ws. ver plainly found that lightning
ina 8 gto! dowith the deathu claimed for,

tht uch claimR it ins-a condition prededent
uieaah was caused by lightning and the

j4ive% Of Proof i on the part of the claimant.
k dodi in stummer time frm other

et *adthere aie alwa &indiomtions
kilu ' to dtermine when lightning did the

'. L. Cunningham in N. Y. Buustin.

STOCKS liN MONTREAL.

Mowrrami,, Sept. 21st, 1892.

Motral 2251 2231 62 2M6 221 U8
Ontario ... 130 l122113
Poel..... 56 ls Il 110 106à 97
P=80,8 ....... 1................. 155
Toronto............... ..........
J. CaTtier.. 11. 118
marchante lut15a 65 182 158 13
0 free..l. 144 144 les 141 1496 1»3
Union .... .. 7 86
k. Teleg ...... ls1 Ut 1148 il
[Uh. & ot 84 416 3f69j 65
Street Iy..040 2 450 942 240 18
do. new stock................... .......
G, 209 07 816 iC 208 205
de. nui° stock'.......'. ' ''.'.

0 Pacfi iSO & t 515 8 7.£0o
C. P. ladbd.................... 108 107
N. W Land... ........ 8
Bell Tel..... . .164 . .1.. .. 0 . . .16.. 144
moutreaI 4% .. .........

STUDENTS AND THEIR A14NUAL
VACATION.

Let every student have all the rest, récrea-
tion, diversion, amasemnt required for keep.
ing his forces ln the finest condition ; but he
does not need one quarter of a year. Â healthy
stadent, and suoh as 1 oonstantly have in
mind, ean get as much vigor out of two months
as out of thres. Eight weeks in the woods will
give -all necesary power as well as thirteen.
Eight weeks in the dissipating and oharming
enjoyments of soolety are botter than thiroen
for his college arme. A short vaoation is bot.
ter for a tired and healthy man than more,
than a long one spent in laborious diversions.
We are trying to fnd a way in which college
man oan begin tiheir professional osteer before
the age of twenty-aeven. "Shortening the
oollege courseI" li a bad method for securing
thia aim. The college courue i none too long,
but the vacation le too long. Bath stude.t
spende more than one year of hie four in
vacation. Heo cannot aford to spend so long a
time. The collage period is the only period of
hig lite when ho lads so long a period of rest
necessary.--Neot Aumenoaa Revtieo.

-DrouRht and the McKinley bill have, It is
said, practioaliy ruined the lawaiian Com-
mercial and Stigat Company of San Fran.
sIso. At a recent meeting the reports showed

that the company, which has frequently paid
big dividends, will be forced to assess stock.
holders 8 per share to make good a deficat or
go out of business. Last year the Hawaiian
mgar crop fell 4,000 tons below the estimate,
and ihis year the crop, instead of being 18,000
tons, i only 7,600 tons. The loa on thia
year's egar was over $800,000. Every ton of
sugar produced thlis year cost 91 und was sold
for 858, and the larger the crop the greater
was the los.1 The company which was organ-
ized tan years ago, with $10,000,030 capital,
han paid 1850,000 in dividende. The stock
once old for #67 a share, but for two yeare it
has ben unsalable.

MONTREAL MARKETS.

MONT L, Sept. 22nd, 1892.
Aagu.-As anticipated in our last report,

the market ha developed further strength,
and we quote Brut quality pots at 84.80, with
possibilities of a further advance, as the Liv-
erpool market la in apparently better shape.
Beceipta are still emali, only about 75 barrels
for the month to date. Seconde may be quoted
at 63.75; pearls still dull and nominal.

CEMENTS, Fmaunarcxs, aT.-We hear of no
changes in values. There are no speculative
lots coming forward, and the market in pretty
steady, especially in view of possible delays to
shipment5 from Antwerp. We quote English
oements $2.20 to 2.85, Belgian $2 to 2.10.
Bricks $15.50 to 122.

DÂir PaoDUoo.-Butter is quiet. Although
there is som export demand, the advanoed
values are too uteadily held te admit of muoh
business being done. We quote dreamery 22
to 23c. ; Townships, 19 to 20je. , Morrisburg,

17 to 19a. In cheese, English buyers seem
loth to accept present stiff prices, and trading
is moderate; from 101 to 10½o. is about the
level of the local market. Egge are steady at
12 to 130.

Da GooDs.-The first days of the Exhibi.
tion did not seem to bring in many buyers,
but this week, so far, the warehouses have been
visited by a fair number of country dealers,
some of whom have bought moderate sized
sorting paroels. Travellers are pretty much
at home looking after customers that come to
town. Remittances are not showing much
improvement as yet; from British Columbia
and the North West they are decidedly poot,
but merchants are writing iu more cherf itl.
tone regarding the future; Ontario payments
are only (so-sol; in Quebec Province mattets
are rather better, but can only be called fair at
bet.

Gnocinrs.-Last week's full report will ap-
ply pretty much at date. The Exhibition doe
not seem to have brought in many buyers in
this line. Wholesaler say they use quite a
few of their customers, but they seema mostly
on pleasure bent. However, a fair volume of
business is reported ; augars are moving pretty
freely, and one leading English bouse, who
were large buyers before the rime, are reported
to be doing a rushing business at figures shaded
below regular quotations. The refnery quo-
tation for granulated is 41c., with the lowest
grade of yellows at 3i.; brights don't seem to
be much asked for. Nothing new in nolasse
or syrups. The raw sugar market keeps very.
flrm, and the United States trust deocided th&
other day to withhold quotations of granulated
for ten days. Japan tess are stronger than
ever. Advioes from shipping pointa say that
no more low grade teaa are coming forward or
are likely to, and the lait conuiderable lot of
old gob aheld here bas passed ont of firet
banda. In blacks there is nothing specially
interesting. Canned saimon le arms t 11.45o
there is no more firit quality to be had on the
coast. Some Quebec Provinoe paekers say
they will bo very short on oorn.

HIDas.-Green hides may be quoted a shade
firmer, dealers now buying at 5, 4 and 3. for
No. 1, 2 and 3, but they are not getting more
than 5jc. from tannera. Chicago market lu
weak, and we hear of a car lot of good stock
being bought by a St. Hyacinthe tanner at 4c.
Only a few calfakins now coming in, for which
5e. Ï& paid; lambekina 65 to 70e.

Li&TfliE.-There bas been nothing of a novel
charanter to note within the week. There is no
liberal buying at the moment at ail, but just a
limited trade of a "hand to mouth " character.
Quotation. are unrevised. The English market
alsc rules dull, with values rather depresaed.
We quote :-Spanish sole, B. A., No.
1, 21 to 28o.; do., No. 2 to B. A., 17 to
18. ; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 28.; No. 2, do., 18
to 20o.; American oak sole, 89 to 43e.; British
oak sole, 88 to 45o. ; waxed upper, light and
medium, 26 to 290.; ditto, heavy, 28 to 280.1
grained, 24 to 260.; Scotch grained, 28to 800.;
splits, large, 15 to 20o.; do., sinail, 12 to 14c.;
oalf-splita, 82 to 88.; oalfBkins (85 to 40 Ibo.),
50 to 60c.; imitation French oalifskins, 60 to
70c.; russet sheepekin lininga, 80 to 40e.; har.
nes, 20 to 260.; buffed eow, 11 to 180.; extra
heavy buff, 14 to 16e.; bbled oow, 9 to 14,;
polished buff, 10 to 12 c.; glove grain, Il to
l8o.; rough, 17 to 20o.; aru"t and bridle. 48
to 550.

MaTL BAND HADDwAa .- The market in till
without special activity in any line. We hear
of some moderate sales of Shotts and Sam-
merles iron, aggregating several hundred tons,
at $19.50, but other brandu seem negl.oted. In
Glasgow warrants remain at about 41t. 8d.,
but makers' brandi are steady, with continued
fair-.ized withdrawals from yard. In bar iron
81.90 is now the generally prevailing figure,
and diffioulty is experienced in getting 12 even
for small lots. Plates of all kinds are un.
cha.nged. A gentleman just out from England
says that ail the plate-makers are pretty sick.
Ingot tin, copper, lead, etc., show hardly
a ripple of change; spelter and sheet zinc
are a shade easier. We quote :-Coltness
pig iron, 019.50; Calder, No. 1, $19; Cal.
der, No. 8, $18; Summerlee, 119.50; Eglin.
ton, 118.50; Gartsherrie, 119.50; Carnbroe,
818; Shotte, 119.50 ; Middleaborô,No. 8, noue
offering; Sieteen.' pig No. 1, $18.75 to $19; ma-
ohinery sorap, 115 to 16; common do., 12-
bar iron, 11.90 to 2.00 for Canadian ; Britiseh,

S49


