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,Saskatchewan Prepares Fin ancial Legisiation
Measures lntroduced for Higher Taxes on Banks, Insurance and Trust Companies-
Province Requires Greater Revenue-Ne'w Fees for Distress and .JudiciaI Sel zure.

THE legisature of the. province of Saskatchewan, whichrecently openied its new session, lias introduced legis-
lation which greatly effects banks, inaurance, trust

companies and other companies doing business in the province,
After transacting merely rMutine work durlng the. mora.

ing of tii. l2th inst., in the. afternoon the legislature ap-
proved a recommendation revising the. rules of tiie assem-
bly. The. aim of the revision la te introduce a aiiupler pro-
eass fer dealing with financial bis and bis containing
financial clauses.

Reavier Tex on'Branch Banks
For the. purposes of supplementing the revenues of t.he

province considerable încreases ia the. taxes payable byý cor-
porations are provided for in a bill whicii was givea its tirst
reading. Banks, insurance comnpanies, Oxprma and trust
compani.. are more particularly affected by the. propose&
new legislation.

The. tax for brancii banks in towns la te b. increased
from $100 to $150 and otiier branches froma $25 te $50. The,
original tex of $300 for city branches is retained, but a iiead
office la Saskatche.wan will be required t» contribute $1,20()
annually, a i'ew fee. There is no change in the. additional tax
of $2ZN for private banka, but it is proposed to niake the,
banker rather tiian the. bauuk responsible.

chaanged iii the bill to a minimum of $100 wiiere the. autiior-
ized capital of thie company ia $100,000 or les. and a mini-
mum of $175 where the autiiorized capital exceeda $10,O00.

Tiie bill to aniend an act respecting drainage ia a con-
solidation. of the. old act and containa no new prmnciples. It
makes provision, however, for bandling larger drainage
sciiemes than was posible wider the old Ditches Act.

The. bill to amend the. Higiiways Act makea soiae ininoi
changea in. the. dates. of reports to b. submlitted to thie gov-
ernment by municipalities to secure the automobile grant>s
and alao provides a change in the dates when thes. grants
wvill b. payable. Tiie bill makea provision for the~ minister
to notify 'tii municipal councila of the. amount of granta to
b. paid between January 1 and April 1 and for the. muiilpal
council to 'notify the. departrnint by June 1 iiow and viiere
the. moneys will b. expended. Wiiere the plana are wiiolly
or partially diapproved the. local council is given the. right
to amend its resolution, but any municipality failing to re-
port by June 1 wiii lose the. grant for that yem&t.

Tii. bille rap.ecting masters and ser'vants and te amnend
the. Cliattel Mortgag. Act are consolidations and do net con-
tain any new principles.

The. bil r.apecting the. law of land*lord and tenant c<di-
fies the. law and puta on the. statute books the. eoîmon law
with respect te the. relations betw.en landlord and tenant.
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