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business, as compared with the prcdg
ytar, together with. substantial inceae
in incomne and assets, a diminution rt
expense ratio, with their low death rate
stilli maintained.

Insurance-Of the applications for new
insorance received during the yeax those
representing 1,041,897.35 wcre accepted,
and policies issued, the amount in force
kiîng $4.429.756.5o, a gain of 10.56 per
cent., or $422,734-35.

Cash Incomne-During the year the re-
ceipts from p)remiîurns were $14o,6o*0.2 '
and intercst $19,72i.6o. Policy-holders'
profits applied as premniums on bonus ad-
dlitions, were $3,315.11, a total of $163,-

(42.73, an increase of 27 per cent., or $34,-
402'.38. The rate cf in terest earned on
tilt meani net aýsets was over 53, per
cenit., aLnd the amnount so realized was
moire thani suffllcient to pay ail death
c1aims anid hiead office salaries.

Disbuirscilents-Under'this captilon the,
c.pna,$48,841-54, In conseguence of

the largcr volume of business tranisacted
iiattirally show anr îicrease, the amnount
beiýng $6)_,37.S, but comparativcly tho
amoUnîl1 d1-eicsed 7ý/%j. 'fli zimocunit
alloitt-d to policy-holders was $4,407.81,
and tht; sharelholders receivcd a dividend
of 6) per cent. on thieir paîd-up capital.

Th'li policics inlattirîing by death during
the year amlounited to $15,921-75, those
ou-tstanding fron îigo being paid, leav-
ing $3i,ooo awaiting claith papers on

Decmbe 31st.The company stili laÎtm
thecir dcath rate of 1.77 for the, year, and
îiîtan rate cf 3.1.2 for" our first eleven
ycars, as unparalleled.

The fiet revenue for the year, includ-
ing the balance brought forward,
arrounted to, the large sumn cf $10o,388-75,
mlhich bas been applied as follows:

ReVserve fulnid................ $7 1,544 93~
Special reserve................6,135 O
Pro-fits te policy-holders ........ 4,407 81
Shareholders' divîdend 3,i58 je
Provision for possible depreci-

ation cf assets or doubtful
debts ......... .............. 2, î86 69

'.. nal lotted surpl us . . . .. . ... 12,946 22

''h directors have decided to antici-
pate tht, future requiremnents of the Gev-
crament by establishing a special reserve
fund, setting by a portion o~f thecir
ruvenue each ycar. Not only is addîtîonal
protection thus afforded, buit vliat is cf

equa imortaceit is the inost equitable
iii.thod tht, company couild devise for
C( nsecrving thev initcrcsts of prescrnt andl
fvLtire policy-holders.

A setsThenet as"ets are no0W $477,-
302.98, the iillease during the year bc-

illg $76,9>59 13, or 19,K Per cent. It ivill
be noticed that therle is a reduction cf
ý4.115.28 in preiins outstanding and

dfreflil reserve and cost of collec-
tiont is, included ini liabilities. Every dol-
la;. is a goodl asset. The investmlents
have beeni carefullly sciutinized by the
audittors anid Gove%.rumenýCt ofhiciýas, ýlnd
as u1sual the 'arme hiave received the coni-

tntcare and ajttenltion of indîvîidual
directors.

The balance cf gross assets, $769,918,75,
affords more than usulal security for

p( licyj;ioldler.
The¶i'lol1icy- holders' reserve fund was

iiiireased 23 per cent., liainly, $7,4,860.o4,
tliat fund( now being $399,923.53, exclul
s've c f the special reserve.

The forego)ing shows that the past year
luas beeni a period of marked prosperity
and progress, and will undoubtedly b
thtc cause cIf malch satisfaction to policy-
Itolders. The comipas>' report that the

ottokfor the present year is even
mure favorable.

The report wvas unlaimlotusl> ado4ptedl,
sdtht, dlirectorls ofl the Previgius year re-

tltected, with the cxcuptiopYl of Mr. Il.
White, wlto retired, MNr. jumres Ross be-
inlg appointeçl tQ fill thç vacancy.

SOLID as tlh
CONTINLN 4

A young man glories in his strength.
and so should a youcopn. ih

1 North Amercan sif fna fitting

prsnificatîon in the young man, who,
hav1i outlived the trying eriods of

hife, entera manhood spien idi>' pro.-
pared. It bas justconipleted twenty-
one years, a period marked b>' healthy
progress and continued succes, A
firnily-established institution, it la
progreWsve. and ever alive to the.
interests of the insurig public.
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LIFE INSU RANCE

ANNOIINCEMEL-N
January, 1902.

The ranl id nceslung bushi
of TIRE RbYA«L-VICTORIÂ LIF
SURÂNCE CO., requîrIng lai
Head Office accommodation,

Compny îlloccupy îts new of]
on the scond floor of the Ri
Insurance Building, Place d'Ar~
Square, on the 1 st of May next,

The new business issued in i
shows an inerease of 33 per c
over the. previous year.

DAVID BURKE, A.I.A., F.S.S.1
Gênerai Mai

HEAD OFFICE - MONTREAL
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