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ESTABLISHED 1809,

REPORT FOR 1901—

Fire Pretiums ...... .« 810,026,410

TRoome LI BIRTON st cveinstarrronst 1 1 NS 040

Total REVENUE ....veueeeeevnen sreesessenne  $15,555,060
Total ASSEts ......ccovneunns . $76,697,960
Canadian Investments ..., 7,980,462

Resident Agents in Toronto:
G00CH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle Bt., London, Eng.
Tr ts Fire Busl onlg'. and Is the oldest
purely Fire Office in the world, Su lus over Capital
and all Liabilities exceed #7,000, .
Canadian Branch—156 Wellington Street East TO-
RONTO, ONT. -

H. M. BLAOKBURN, + +« « Mnanager
H. F. PETMAN, . * 4 . Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

XTI LI LI L L L]

FOUNDED A.D. 1822,

&

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

POREFETFTFEGF P

H. M. Lambert

Manager

3??36?3663?#‘«3363
The London Life Insurance Go.

Head Office, LONDON, ONT
OHN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B..D.C.L., Vice-President.
Every desirable form of lite insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOA& on Real Estate seourity at
lowest current rates of interést.
1.iberal Terms to desirable agents.
JOHN G. RICHTER, Manager

LXITIIIIILILS

P E

" Insurance Co. of America.
GEORGE SIMPSON, Resident lanager

WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., TORONTO. Tel. 2309,

€ S SCOTT, Resident Agent, HAMILTON, Ont

business, as compared with the preceding
year, together with substantial increases
in income and assets, a diminution 1n
expense ratio, with their low death rate
still maintained.

Insurance—Of the applications for new
insurance received during the year those
representing 1,041,807.35 were accepted,
and policies issued, the amount in force
being $4,420,756.50, a gain of 10.56 per
cent., or $422,734.35.

Cash Income—During the year the re-
ceipts from premiums were $140,606.02,
and interest $19,721.60. Policy-holders’
profits applied as premiums on bonus ad-
ditions were $3,315.11, a total of $163,-
642.73, an increase of 27 per cent., or $34,-
402.38. The rate of interest earned on
the mean net assets was over 514 per
cent., and the amount so realized was
more than sufficient to pay all death
claims and head office salaries.

Disbursements—Under this caption the
expenses, $48,841.54, in consequence of
the larger volume of business transacted
naturally show an increase, the amount
being $6,337.50, but comparatively the
amount decreased 7%%. The amount
allotted to policy-holders was $4,407.81,
and the shareholders received a dividend
of 6 per cent. on their paid-up capital.

The policies maturing by death during
the year amounted to $15,021.75, those
outstanding from 1900 being paid, leav-
ing $3,000 awaiting claim papers on
December 31st. The company still claim
their death rate of 3.77 for the year, and
mean rate of 3.12 for our first eleven
years, as unparalleled.

The net revenue for the year, includ-
ing the balance brought forward,
amounted to the large sum of $100,388.75,
which has been applied as follows:

Ragabve -funds S SRR $71,544 93
Special rederve: i i 6,135 00
Profits to policy-holders ...... 4407 81
Shareholders’ dividend ....... 3,158 10
Provision for possible depreci-

ation of assets or doubtful

debts ... AP W e Rt 2,186 69
Unallotted surplus ........ . 12,046 22

The directors have decided to antici-
pate the future requirements of the Gov-
ernment by establishing a special reserve
fund, setting by a portion of their
revenue each year. Not only is additional
protection thus afforded, but what is et
cqual importance, it is the most equitable
method the company could devise for
ccnserving the interests of present and
future policy-holders.

Assets—The net assets are now $477,-
302.08, the increase during the year be-
ing $76,050.13, or 1034 per cent. It will
be noticed that there is a reduction of
$4,115.28 in premiums outstanding and
deferred, full reserve and cost of collec-
tion is included in liabilities. Every dol-

lar is a good asset. The investments
have been carefully scrutinized by the
auditors and Government officials, and

as usual the same have received the con-

stant care and attention of individual
directors.

The balance of gross assets, $769,918.75,
affords more than usual security for
p(‘licyiwldcr.

The"policy-holders’ reserve fund was

increased 23 per cent., namely, $74,860.04,
that fund now being $399,023.53, exclu-
sive of the special reserve.

The foregoing shows that the past year
has been a period of marked prosperity
and progress, and will undoubtedly be
the cause of much satisfaction to policy-
liolders. The company report that the
nwtloo}c for the present year is even
mcre favorable.

The report was unanimously adopted,
and the directors of the previous year re-
clected, with the éxception of Mr. P.
White, who retired, Mr. James Ross be-
ing appointed to fill the vacancy.

SOLID as the
CONTINENT

A young man glories in his strength,
and so should a young company. The
North American Life finds a fitting
personification in the young man, who,
having outlived the trying periods of
life, enters manhood splendidly pre-
pared. It has just completed twenty-
one years, a period marked by healthy

progress and continued success. A
firmly-established institution, it is
progressive, and ever alive to the

interests of the insuring public.

The . Twenty-first . Year
Has . Been . the . Best

Particulars ot the guaranteed and other
plans furnished on application.

NORTH AMERICAN LIFE

112-118 King St. West, Toronto

Wm. MeCabe,
Managing Dim.o'

L. Goldman,
Secretary.

LIFE INSURANCE
ANNOUNGEMENT

January, 1902.

The rapidly increasing busin
of THE ROYAL-VICTORIA LIFE TN
SURANCE CO., requiring largep
Head Office accommodation, the
Company will occupy its new offices
on the second floor of the Roya)
Insuranece Building, Place d’Armesg
Square, on the 1st of May next,

The new business issued in 19
shows an inerease of 33 per cent
over the previous year, o

DAVID BURKE, A.LA., F.S.S,,

General Mana

HEAD OFFICE - MONTREAL

®

$6466664 SSbEsbay

Justice and
Satistaction

In dealing with both Agents and Policy.
holders—fairness coupled with invariable
honesty of purpose. hese are the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place for reliable, capable Agents,

UNION MUTUAL

LIFE INSURANCE CO.
1ncorporated 1848. PORTLAND, Maing
FRED. E. RICHARDS, President.

ARTHUR L. BATES Vice-President.

@) Address HENRI E. MORIN, Chi ef Agent for
‘* Canada, 151 St. James St., Montreal, Que.
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PHENIX ... .

Insurance Company,
Of Brooklyn, N.Y,

WO0OD & KIRKPATRICK, Agents
TORONTO v
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