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DOMINION STEEL CORPORATION'S NEW
ISSUE.

A'r a largely attended meeting of the directors
of the Dominion Steel Corporation held in
Montreal this week, it was decided to under-

take some further financing in connection with

the company's affairs. The Board decided
that they would shortly make an issue of pre-
ferred stock, although they have in the treasury
at the present time .6,ooo,ooo of unissued
bonds. In deciding to make an issue of pre-
ferred stock instead of bonds, the directors
were actuated by a desire to keep fixed charges

as low as possible. It was also decided to have
the parent company, the Dominion Steel Cor-

poration, make the issue, although the money
raisedi uvill be. devoted~ to the exrtpenin- ofthe

BANK OF MONTREAL'S RECORD YEAR. adjustment of their Bank Premises account

Tmti annual statement of the Bank of Mont- shows an increase of $3,400,ooo. The Rest

real for the fiscal year ended the 31st of account vas increased during the year by $3,-
October has just been made public. The oooooo, making it now $i5,oooooo, or a stit
profits for'the year were the largest in the his- slightly in excess of the bank's paid-up
tory of the bank, amounting to $2,276,518, as capital.
compared with $1,797,992 for the previous The assets of the baik total aliost $230,ooo,-
year. ooo, making the Bank of Montreal rank as one

The bank carried forward to Profit and Loss of the greatest financial institutions on the con-

account $1,855,185 as cotnpared with $961,789 tinent. The showing made during the past
for the year 1910. During the year the bank year is one which entitles the President,
issued new stock at a pretnium, the latter General Manager and Directors to the warmest
amonuting to a total of $365,677, while the congratulations.

The Annual Meeting lof Canada's premier banik is to be held. as usual, on the first Monday in December.
The shareholders will have the following clear and fine statement to consider :-

Balance of Profit and Loss Account, 3 rst October ..........................
Profits for the year ended 3tstI October, i9:1, after deducting charges of

. management and making full provision for ail bad and doubtful debts ......
Premin s on New Stock .......................................... .... ..
Adjustment Bank Prenises Account........................................

1911 1910

$ 961,789 11 $ 603,796 3o

2,276,518 75 1,797,992 81
365,677 50 .. ·...

3,400,000 o ...... ••

57,003,985 36 52,40r,789 r t
Quarterly Dividend 2/2 per cent. paid ist March, 911..1..........$ 360,00 136 o,oo0

coal company's plant. The directors feel, Quarterly Dividend 2X per cent. paid ist June, 19:1 ......... .... 36o,ooo 360,000
Quarterly Dividend 2,g per cent. paid rst September, 19r1 ........ 360,000 360,000

however, that it is much better for the parent Quarterly Dividend 2>2 per cent. payable 1st December, 1911...... 360,ooo 360,ooo

company to make these issues than for any one $1,440,000 Go $1,440,000 00
of the subsidiary companies. Amiount credited to Rest Account.......................... ... 3,000,000 00

Amount expended on Premises during year .................... 708,800 oo
Mr. PLUMMER denied the varions rumors

$5,148,800 00
which have been afloat regarding the company's

aff airs. One of these rumors was that the Balance of Profit and Loss carried forward .................................... $ 1,855,085 36 $96r,789 II
General Statement at Slst October, 1911, with comparisons for 1910, Is as follows

United States Steel Corporation were seeking. LIABILITIES.
control of the Catadian company. Mr. PLUM- . 1911. 1910.

Capital Stock............................ 14,887,57o0 O .............. ............... $r4,4oo,ooo O0
MER also stated that the affairs of the company Rest ....................... $t5,,oooooo Go ..- ....-.-...-- $12,ooo,ooo o

Balance of Profits carried for-
were in a satisfactory condition and that the ward.................... 1,855,,85 36 .............. 961,789 Il
further increase in the number of collieriesi $855,t85 36 1,789 ri

would augment the earnings of the company. Unclaimed Dividends ... r,5o8 or .............. 1,855 51
Quarterly Dividend, payable

istDecember, 1911 ...... 360,000 ....... . .... 36o,ooo

HEAD OFFICE TO BE MOVED. - 17,216,693 37 ............... -- 13,323,644 62

IN the notices sent out by the Union Bank of Notes of the Bank in circula- $32,1o4,263 37

Canada regarding their annual meeting to be tion ................... $.15,914,654 00 $ o4,oo2,59I 00
Deposits not bearing interest 46,,87,554 74.............. 43,425,978 33

held on December 18th, there is a clause im- Deposits bearing interest .... 135,538,261 io............. 154,117,878 17
Balances due to other Banks

serted giving notice that a resoluttion wilI be sub- in Canada.............. 175,687 44 122,238 37
mitted asking the shareholders to confirm the - 197,816,157 28 212,168,685 87

action of the directors in- their desire toi move $229,920,42o 65 $239,892,330 49

the head office of the bank fron the city of Gold & Silver coin current ... $ 9,627,050 47........ .............. $ 10,202,I47 00

Quebec to the city of -Winnipeg. This action Goveriment demand notes... 9,77605 75 1,596,613 50
cîty Deposit witlt Dominion Gov-

was to be expected owing to the large number ernment required by act of
Parliament for security of

of branches which the bank has west of the general bank note circulat-
ion ....................... 700,000 6ooooo

Great Lakes. It shows the graduai westward Due by agencies of this bank
business nand other banks in Great

Britain . ..$$14,566,291 85 811,4I4,749 69
Due by agen-

WANAMAKER'S PANACEA. cies of this
bank and

IN New York recently, at a lutcheot giveti other banks
ini Foreign

in his honor, JOHN WANAMAKER proposed a countries.. 3,408,981 89 5,799,898 87
Cati & shor t

federation of i,ooo,ooo or more merchants iii Loans in
Great Brit-

the United States to .insure good times and ainand Un-
check sensatiotialism. He put forward a ited .States 42,602,772 oo 61,98,750 

___ _. - 60,578,045 74 . . ...... . 79,133,398 8
declaration of priîîciples which itîcluded lower- Dominion and Provincial Gov-

ernment Securities...........675,479 94............... .. 4,498,344 07
itîg tariff, a parcels post, reduction of telegrapli Raitway and other Bonds,

adeepo rr Debentures and Stocks. Y6,134,307 86 8...8.......... 84,975 07
and elehonerats, unismen ofbrib giersNotes and Clieques of other

ad takers and reducig cost of livig. Baks....................7 3395............. $4,849,318 12
-104)445,885 47 126 . 764, 32

LA ROSE IN OCTOBER. Branches. (V alhue d at
$9,o88,ooo. Land, S4,735.00:

LA Rose mine in October made a tet profit of Buildings, $4,353,000)..................4,000,000 oo............ 600,000
Current Loans and discounts

$75,500. October production vas ratier larger in Canada and elsewerc
tiahi usual, being 255,800 ounces, the gross (rebate interest reserved)

and other assets .......... $21,051o065 71.........................$112,081,981 86
value of which ,as $36,ooo. The October ini- Debts securcd by mortgage

or otherwise............... 188,204 43...... 231,424 79
cot e as $4a o, anud the total expetises $65,- Overdue debts not specially

decurcd (loss provided for). 233,265 04 208,117 52
Soo. La Rose is evideîîtly lookiîîg to makce a l 2l1474,535 18 ........ 112,527,524 17

record before the end of the year. ibe givers

other2 banks6,
in Foreign


