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FINANCE AND INSUIkANCEI

C .NAI)I.IN fallurcs for 1901. accordimîg o IL. G.hi)t & co.'s report, tolledl 1.216. as coin-

piaril witli 978 in 1903 anid i .101 lit 19)02.
l.i.-lîîlitles aitounteti 10 $11,394.117. as coint-

pareil wvili S7.552,72,1 lut 1903 and $10.934.777
in 1902. rTe iik of te failures were o! gencral stores.

îiutîîbcring 261, wiliî ilabilities o! $1,893,250. lDry goods

lîîiîses faicîl to lte nuutîber of 83. wih liabilitles o!

Si.2fl8.012. grocericgýe 175, witit liabilities o! $903.120.
cioltitg stores. 68. wtli liabilities o! $37411624; situe

stores. 40. 'wbitiî liabilitics o! $197,487; furniture stores.

21. with liabilities ci S235,654; stove dealers, 30. 'vitît

iialiiilieso o! S325.97-4. etc.- Out. o! fourleen marîi-

!acturing classes aîiaiyzed, onlv four rcportcd ' silier

fisses in 1904 tbai flt 1903. Ini tradinig classes everv one

wili the excepîtiont of bouks and statioier>' simowed greal-

er lo.Kes. l'le largest adverse exitibiLs aîipearrtl in gen-

<'rat bulles. grocerics. dry g'jods and iiquors.

T IlE animtal icectiîîgs o! a good tuani Caiiadiar' banks
bave tîcil- irl during te pasi. mionlt, and ai btave

sitowtt satisfactiory progress. The Canadiait Bank o!

Crommiterce slioweui net earîtings o! $1,124,973, or neari>

13 lier cet- Oti o! the net profits $500.000 have been

atiîed to lte rest accotint. Other allotrientS ainotiîled

tu $596.217, aîtd S28,726 was carried te te credit o!

itrolit andulioss for lte cîtircul year. The B3ank o! liaitil-

ton lire.seiticul a report ai. ils annuai meeting covering a

perioti o! six iutotls. lThe net earnings for lthe liai! year
were $18.8.24. or neativ 8 pier cent, for the îteriod- Tie

antioîtit cai tied tu the reserve fund îvas $100,00>. liîing-

mmîg the futtd Ui tu1 $2.10,000. 'rite miet profits o! lthe

Dominion Batik anîouuîled tu $459.670, cqîîai to 15.22 per

cent. oi lthe total pid-UP capital o! $3.000.000. liaif a

miltliotn dollars 'vas catrird tu reserve !und antd $134.572
T-) pulit and loss. iThe Banik o! Nova Scotia slîowedl

miotts for te past vrar o! $401.560. a fraction over 20

lier cent. on ils capittal. A new issue o! stock wiil be
mialle o! $500.000. The Royal Bank of Canada showed-net

pirofits for lte year o! $ 135.038.36. Aler jtaying dîvi-
-lrtiuls% and rcducitig liabilîieis on bank prenîlses. ec., the

suiti o! $302.î43.72 was carried !orward. Th'Ie Bank of

Newv Brunswick slîowcd net profits o! $92.389.96. 01

titis. $60.000 hîall hee paid out. in dividends. $25.000 liait

licen tran-sfcrred ta test accounit. and the balance carried

fortvarc. *rite Bank o! Toronto shîawed net profits o!

$490.995.91. .An addition of $145.5î0 was made to te

test accouitl. wilch Is more I.han $300.000 grcaiter titan
lte caitli of the bank.

T l11- nuuber o ! depnbit r s ii tis.ir îî~ uî .. '! thelntcd Stalrs lias doubled ini thc fast. seveillern

~eal. Ti.'total amounit o! their deposits lias in-

crc3asrdi front -$1.235.2-17371, in 1887. ta e 9524~5

<turing the vear 1903- The olricial slatistics. [(or 190.J

show ~.u522S individual depositors. About anc-halli o!
I-be amount deposited rcprcscnits te savings. of tl.r wage-

emarnimîg cla,',. The figures herc givre not only show ar.

ilicreatilig prosperitv nlinottg titose o! mitiait ill.oilles. Iut
tlîey aiso Indîcate ant inicreasillg frigiitY. ()! the totl
deposits of the cntire couîîtrv not less titait .8.5 per ceint.

arc ini the statc o! New York. The part of titis grand

total o! delînsits wvhicli is crecllteil to the waie-caîîiiîg
class does not represent ail of the savings o! Ilit groîîp.

i'iîe bulduig and ioan associationîs. witlî total assetr. o!

mure titant live ituncretl million dollars. are a favori tc

tortu of jaîvestiment for mîîany. Tîten persomiai hoarding.
1ile insuramîce. anti cven îttodest iîîvcstmnent ini stocks anid

bîonds. arc other tîteaits of accumnulationi. Maîîy vwage

carters in cuntrv towmîs anîd sitait dîtes own tlr
hontes.

NOTES.

Il. Is runiored ltaI the ilank o! Newt Blruntswick inar
g~o into-business in Porto Rtico.

The Soveicigit Batik wiII shortlv establisi a brandi ln

Li.uîdoît. A branch wvas rccently opened iii Tecd.

'rite Banik o! Hiamtilton wiii crect a braticit at te cor-

rier o! Courege strct aînd Ossington avenue. T'oronto.

Thec Batik ui Hilîlton ]las aîided Battieford. N.W.T..
to is iist o! agetîcies. Titis brings op the ttai to sixty-
'-Nvo.

Mîr. E~. P. 1-icaton !îas bren appointcd mianager o! tho

insitratice deparîtitent o! the Caiiadian Manulacturers' As-
sociationt.

Mr- F. Il. Maieto.mmanager o! the< Motîtreai liranch,

of lte Caniadiatî llank o! Cumt iecrce. bas bren eced vice-

itresidit toi te Miontrcai Iloard 0! TWIVtti

Il is autititativt'h' anmtiutiii Iliît, a lîrattith of the

Biank o! Toronto wvill lie estalisited lit Brantfordi n the

iiremtîises iatliv vacalcdt liv the 11atik o! liIaiîîlitoîi.

Atiotiier branitl of te Canaltam Banik of Croîmmerce

lias betis ojielluil ai .1eifort. $akthwiwitil Mr- M-.

I. Jarvis as actinîg manager. Titis iakcs tito li1th
br.anr.ts-o titis batik in *Canada

The aitnouncetiletit is malle i! lthe aitpoitttent o! Mir

IV. G. l>arki e. iatly inispeclor and assi.%Ltt mntager of

the Tradiers* Fire lusuratice Coitpaiy.' t lthe ptosition of

gencrai mtantager o! tai coitpasîy-

fi is tittierstooil ltai.1 it ilai for tli atnalga-
inatitoi <t! lin erciitts' llank %viti te Rtoyal Blatik hîave

been suspende<i unti the retireittcnt o! 'Mr. Thotuas
Fysc:ie. gentrai manager of! tie ?îedat'Batik. mnt lutte

At lte oigami7atiott meeting to!U lte >ntv Biank c! To-

Messrs. I)ujn-aîm touisoit. .1- IV Fia' <'iii. -outi. ILay.

7.. 4%. iasli. E. Il Ose.W 1 <.s.îdil E %Walkrr.

Tir Cataia iàk.Ui of Cotiittwlits 15itit-tit Piirc1iL'ý
ru oi i lijc t i hi ite 11 oiftouît wchi a view toi open-

iniîîihre nrw% bîl.xîw.çlc 'file il.1iî4 a- (jitrrn sNticel

nesl. l'arL1dair. Ille ti r.te dot Ctîlu-ge siXctcl .înd I)OVCr-

court ribai. ai the cornecr ofl Illoor %lrct auit 1..Irldowne

avnCiue- Il vý cxiectred lmaI iiltitin% operatiflîs wîil bc
'-.nbmit' tin Ille Sprîîîg-

ro. *&


