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THE CQOMMEBRCOIAL,

bo well eatablinhed, the faotory would ho bhuil
hero abonvo,  With the hostility now exiating
agalust tho duty, the company fool that i
would bo unwlso to lnveat & onnsidecable sum
tn an lndustey whish thoy olutim requivos this
potovtlon, for wore the duty abollshed b an
carly dato aftor the eatablishmont of the indus.
try hete, they claln that tho factery would
have to bo closed. 8o far the cotnpany line
hoon unnblo to mevtito any guaranteo that tho
duty will bo mnintatned, hones the tnavtion in
regard to tho propursl to oreot n factory in
Winndpeg.

Wo tearn througl Merelek, Andornon & Co.,
agonts at Winuipoeg for tho Consumera’ Cordago
Company, that the company has about deter-
wiked to offer a portion of lta atook to the far.
mors of Ontarlo and Musltoba, fn vonneotion
with whioh, cortaln privilegos will Lo allowad
to sharoholders,  ‘This devislon hne boon about
avtlvod at on necount of the oxtravagaub pro-
wises mado by tho promotara of ather propoaad
minuufactuving establishuents,  Tux Conmrn
11, an fntimated, has always advised favmers
as o genoral prinolple, to leavestook enterprisos
alone.  1f, iowover, any of thom faol disponed
to fuveat tu tho atock of a bluder twino concern,
wo hollove the Censumeras' Cordage Company
can offer thow a decidedly Lettor {uvestment
thav any of the proposad now ludustries, not-
withatandiug the great expeotations of profit
hield out by sueh converns,

REGISTERED LETIRRS.

The yuestior of the fnsurauce of reglstorad
lotters tu m subjeot whioh is undor tho coustdera:
tion of the Wivnipeg board of trade, It e
folt among Lusness men that tho government
shonld Insure registered lotters.  Neatistics
aliow that during tho last threo years in Can
ada, rogiastered lottere containfng $21.702 have
been loat,  Of this anvdunt 11,000 was in
bank bills, which had been sent by Montreal
bauks to thelr wostern agencies, and which
woro burned in a railway aceldent. ‘Theso bills
did not reprosent auny veal cash loas to the
baukn, as they wero their own papor, and their
only valuo was the st of printing.  Tho total
oath losa iu voglatored lotters fn Cauada in
three yoors hav thoreforo been only $10,7502
The goverutment charges a fee of five cents for
vegiatration, which has brought in a revenuo of
over halt a million dollars tu the timo specitied.
The revenue s large in compatison with the
actual loss, 5o that it xueald notacem to bo ask
jng much to requeat the goverament to auder
take to ineure reglstered lotters against loss,
The cantying of tho mails is not a work which
shonld return a large revenne It should be
done at as neat cost as possible.  Iu the case
of registored lotters, tho tavenue from this
source seems to e unhecestarily large, audiftha
goverament will not undertake to insure such
lettors, the registrativa feo should Lo reduced.
At protent there is no guaranteo against the
loss of A registered letter. The advantago is
Jhiat a registored letter oan Vo tiaced, to some
oxtent in oare of loss, or at any rate the yost.
age and delivery °r non delivery of the letter
can bo proved,  whe act of registeriog a letter
advertises it as & packet of valae, snd on this
account some would rather take the rick of for
wanling without registration, rathor than ad-

vortiso tho lelter as u valuablo ono, without

rocelviug any abrotute gunrantoo of tho doliv.
ory of tho lottor, or of insurance in oaso of
lona,

NEW LIBERAL PLATFURN,

‘I'ho Liboral party of Canada Is out with =
now platform, or doolaration of prinviples, At
least the Tarouto Globe publishes a now plat
form aoud 1t no donbt spoaks authoritavivoly for
the purty. ‘Uhio IAboral party has had so many
policlon durlng rocont yoars that an  aunounco-
mont now and then of tho conatruotion of a
now platform is looked for as a matter of
courso. ‘I'ho most. noticoablo fonturo of this
latoat dootaration of principles {s tho absonoo of
any roforvnco to uvommorclal unlon or unve-
strfoted roolprooity. It was a sorry duy for
tho Liboral party of Canada when thoy wout to
tho couulry on this polioy, abandoning thoreby
tholr old fiop trade principles. That thoy
throw away tho last goenoral clootlons by tho
adoption of tho commorolal union or unrostriot
ad reefprocity fad, {s mournfully recoguized by
wany ardent Liborals, as woll as by many froe
traders wlo aro not ardent Liberals in tho
party moaning of the words.

But this is paat history. Tho mistako wan
vovognized whon too lnte, and thero was soon
ovidonoo of adesire to throw out this leading
olank fn tho platform of tha party, Whatover
doubt thore may have romaiued has beoen
offectually sottlod by tho awoeping viotory of
tho Domoorats in thoe United States.  Unrca.
tricted reciprocity troaties form no part of tho
Domoeratio potioy,  In the place of this plavk
in tho Liberal platform wo now have  deolara.
tion {n favor of ** a swoeping reduction of the
tarlll, looking toward freo trade,'’ to which ia
tackod on * a wido rovipruscity arrangement
with tho United Stutes,

** Tho right to make our own commorcial
treaties” is thosecond deolaration,andono which
{s nu doubt A reasonable principle for a Liboral
party platform, though it is not very cloar that
Canada has over sutfored any groeat loss on ac.
count of tho present modo of negotiating troa.
tios. Un tho othor haud wo have obtaiuned pri-
vileges through  treaties which  Groat
Reitain  has  negotiated with forcign coun.
tries, which we probably would  not
havo beon ablo to accure, had wo atood ontirely
alone in treaty making. If wo wero given the
eaclustve right to negotiato our own commeor.
cial treatios, the Jritish government would not
then think of consldering cur particular intor.
cats in negotiating foreign treatics, and we
wight, porhaps, lose moro than we weuld gain
by the change.  Tho British gavernmen} has
not yet stood in the way of opr iuntorosts, in
tho matter of commereial troatics, and conse-
quantly the plank canuot bo considered a vary
prossing ono.

The thind plank domands **Tho introduction
of the principlo fuvolvel in the inter-stato coms
marve Iaw.™ This is tho law regandin, tho rail-
ways, which our noighbors in the ropublic
have had 20 much trouble over, and
which has proved sucha difticnlt thiug for them
to doal with and enforce successfully. Ia some
respects tho principlo of the law is gsod.  The
question of the cqualitios of transportation is
certaiuly one over which the gaverament should

hiavo tho powor to oxoroise a sharp oye. Thero
aro oocastonal ovila in oonnootlon with teans.
portation whivh require (lo restrafol of just
lnws, judlolously onfornod. Thoro are hardships
and feregularitios which would bo the bottor for
national correotion.  Tho tondanoy of tho day
to bring common oarrlers undor rowsonablo
rostrafut, as shown by rocont lawe In Great
Britafn and tho United States, Is no doubt
movemont fu tho *ight dirootion,

Tho romalning planke in tho now Libora)
platform aro not matiora of commorelal {ntercat
and wo wiil moroly ropeat them for tho iafor.
mation of roaders, thoy ave av follows ;

4. No "botter ternn" arrangomonts for the
provinoes, '

6. 'Tho ballot for tho torritorios.

0. Tho right of aeppeal to tho courta
agalost attomptod gorrymandors of tho consti.
tuoncos.

THE SITOATION IN THE REPUBLLC,

Tho genoral uplaion scoms to bo that the Mo.
[Kinloy bill will buve togo at onse, as n resuly
of the prosidential elyction in the United
Statos, Tho wonderful sweop mado by the
Domoorats s intorproted to wmean that tho
peoplo demaud an immodiato change, Leading
Ropublioans fraukly admit that the MoKinloy
bill in particular, aud the prootive polioy in
goneral, has led to thoir defeat. That loader
among Ropublicans, Chiauncoy M. Dopew, says
that tho vordiot of the piople is a direot in.
straction to tho govornmont to vepeal tho Me.
Kiuloy bill aud maintain a tarift for rpvenue
only. No othor causo is given to account for
tho swoopiug viotory of tho Domocrats, thau
that of hostility to MoKinleyism at loast, it
not to the ontire peotoctive system. Ropublic.
ans and Domocrats aliko admit that the peopte
havo spokon loudly, demauding an immediats
change. Lhe victory has beon such a decisive
otto, that thore is no room to triflo with the
quostion. Tho groat aweep mado by the Damo.
crats is taken as a warning that the new gov.
oroment jnust act at anco and act cnorgetically,
fn tho matter of tariff reform. Some of the
Damozrats havo gone 80 far as to demand an
immediato calling of a spocial meoting of con.
gress after the formation of tho vew admins.
traticn, forthepurposoof ropealing the MoKioley
bill. Covgross would then bo adjourned, and
tho task of unlortaking a goaeral ravision of
the tariff would be loft to a later date.
Whethor this course will be followed or not,
romaies to bo seon, but there is no doudbt but
that the MoKinloy bill will be pretty eflectualiy
wipad out, sosunoror later. Oth r modifica.
tions of the tariff may also bo looked for, but
aside from tho probable repoal of the McKinley
bill, sweeping tariff changes caanot be expsoted
at once.  Tho policy of a geadual and moderate
modification of the tariff is the plan which wil
no doubt bo followed, Raw taterials will un.
doabledly bo made free to a great extent, while
tariff changes in manufaotures will be less um-
portant,

The roptal of the MeKinloy bill will in itselt
have a most importast bearing upon Cangda s
trado with the republic. That bill singled out
almost every commodity of any importance
which wo oxport to the United States, ani




