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THE COMMERCIAL

Slow Pay.

** luability to make ollvetions, 18 the cause
assigned for their failure by a majonty of the
retailers who suspend payment.  The same daf-
ficulty in getting what is due them is at the
bottom of most of the worry and voxation
which falls to the lot of successful merchants
doing a good business, If all retail trade
could be done on a basis of absolute cash
down for every transactivn, either of purchase
or sale, it is probable that the margins of
profit ultimately reyuired of the consumer
could be reduced one-fourth of what is now
essential to safety. But no such good chunge
in the methods of doing business is possible at
present ; nor is it probable that this gencra-
tion witl sce anything approximating it.

|

question of collections, which assume the exist-
enco of a large class of vonsumers who delther-
ately contract merchandise accounte with the
express purpose of avoiding payment. This
surely must be the view of the professional col.
lector rather than that of the retail merchant,
Such dishonesty is too comnton, it is true. But
that it ie at the root of one per cent. of bad
debts, wo disbelieve.  An easy faatlity in run.
ning into Jdebt is a very common weakness of
lots of mien who are anay above any deliberate
dishonesty about payment. The customer who
is carcless about his account should be watched
as narrowly, but with a far difierent spirit,
us the one whose honesty of purpose iz doubted,

- It is a maxim of wonderfully wide bearing and

The most that we to-day can hope for is a -

better system of collecting accounts 3 and, while
this relicf is, at best, buta palliative, it is worth
very attentive consideration. The reported
shortage of from ten to sixty per cent of the
staple crops in large districts makes it probable
that storckecpers in agricultural commaunities
will during the coming fall and winter, be called
to *“‘carry” an unusually large proportion of
their customers whose promptness they have
heretofore relied upon. If this should be the
case, the accounts of that Jarge class who sattle
only at lengthy intervals will drag also, and will
occasion serious inconvenience to many dealers
of moderate capital and limited credit.

While we have no idea of suggesting to our
readers the imminence of anything approaching
a general stringency, we do think it the part
of wisdom to bear in mind that there are more
than a few localitics in which forchandedness in
collecting is at this time more than ordinarily
prudent,

Although local conditions may thus make dili-
gence in collecting nnusually desirable, the
means to be used nced be uone other thau care-
ful, prudent merchants habitually employ. The
best way to collect old accounts is to get them
before they come to be oll. The next best
plan is the nearest possible approach to the first.
When delay becomes incvitable it often retains
the friendship and goo 1 will of a desirable cus-
tomer to put the account into a note. Thisis
so far an adjustment that it in some measure
relieves both parties. [t gives the debtor the
time he dusives, and, if lus standing 1s fair, the
note may, in an emergency, be useful to the
creditor before its maturity.  Where the
debtor’s means are small and he desires to split
up his payments, instead of taking, say, three
notes, cach for one-third of the debt, payable
in two, four and six months respectively, make
one note for the full amount payable at sixty
days, write on the backh a brief contract like
this: *If one third of within named priucipal
is paid at maturity, payment of remainder will
be extended sixty days.” This provision is
fair to the maker of the note while, to some ex-
tent, protects the creditor.

Hard and fast rules for collecting slow
accounts are of little use. 1t is a goud plan to
treat the case of cach delinguent as if his were
the only one of the kind. Consider his special
citcumstances carefully and adopt the plan
which suits them best.

We notice several recent discussions of the

f

anplication that **short accounts make long-
time friends.” The veally well-meaning man s
allowed to get behind.  When pushed he premi.
ses according to his fears, Soon he is set down
us perversely slow. Half the time such a re.
sult is as much the fault of the creditor us of
the debtor. — Bulletin of Commerce.
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No. $, Mortlaws and Taursdavs  No 1, Wedaesdais
and faturdays ~ No, 2, Tuesdays amd Fridzys. No. 3,
Tucsdays and Fridays,

Tralns leave Minnedosa for Rapiid City Tuesdays and
Fridays at 17 10: returning leave Rapid City Wodn X
and Satundaysat 9. For Langenbusy leave Lirtle Fii
day s only at 21 0u; returning leave Langenbung Saturday s
onty ut2.30.  For Russel leas ¢ Birtle Tucsdagzonly at 21
returnims Iease Rusell Wedneaday s only at 3.45, wiakicy
connection with m.in line trains,

Abave trains connect at Portaye la Prair'e v ith trans
of the Canadian Pasific Balway to and from Winnipeg

For information as to Freight or Passenger Ratesapply
to & Macdonald, Assistant Freight and Passen,er Agent
Portauwe 1a Pralrie, or to

IN YOU ARE eomc

TAKE THK
St. Paul, Minneapolis and
Manitoba Railway

‘The shortest, best and most desirable route

10 ALL POINTS IN ONTARIO, QUEBEC
AND UNITED STATFES.

If you want to save time and money purchase
your tickets fromn starting point through to
destination via the

ST. PAUL, MINNEAPOLIS & MANITOBA
RAILWAY,

For full information, maps, etc., apply to
G. H. McMICKEN  Agent,

WINNIPLG.
C. H. WarkeN, Gen. Pass, Agt.

W, S. Ankxanber, Traffic Mgz,
A. Masvir, Gen. Manger.

'}

MINMNEBAPOLIS,
ST. PAUL

} ST. PAUL.

Owns and operates 5,650 miles of th_oroughly
equipred road in Illincis, Wisconsin, Jows,
Missouri, Minnesota and Dakota.

It is the Best Direct Route betweea
oll principal points in the Northwest,
Southwest and Far West.

For maps, time tables, rates of passage and
freight, cte. apply to the nearest station agent
of the Cuicaco, MILWAURES & ST. Pavln Rait.
WAY, or to any Railrond Agent anywherein the
World.

ROSWELL MILLER,
General Manager,

A. V. I CARPENTER,
Gen'd Pass. and Tkt Agt.
J F. TOCRER, GEO. 0. HCAFFORD.
Axs't Gen'l Maiagern Aag't Gen'l Pags and Tkt. Agt.
MILWAUKEE, WISCONSIN,

2rFor information in reference to Lands and
Towns owned by the Cuicaco, MILWAUKEE &

St. Pave Ranavay Cosmpeaxy, write to H. G
Haveay, Land Commissioner, Milwaukee,
Wisconsin.

W. R. BAKER, General Snperintendent.

THE  ROYAL ROUTE.

Chicigo, St. Panl, Minmeapolis & Omaha

Chicago au—d—Ndrth_vEsteru Rys,

Offers the best xervice, and makes the fastest time of any
line between St Paul and ¢ hicago, and actween St. Paul
Sioux City Omaha, Des Moines and KansasCity ; all
traine carrying throush «leepers and making elose con
ne tion at Omaha and Kansas City for California points,
This I8 the shert tine to Chicato ; no change of cars and
all classes of ticket honored, Two trains ady cach way,
with fiuest Pullinan sieepers and most modetn dining
cars, op which every delicacy of the s¢ason may be ob-
tained at a moderate price These dinlng cars arc a
special featuro of the “Royal Route.’ and for liberal
scpyce and comfort are uncqualled by any in the world,

Buy your tickets over the Chicazo, St Paul, Minne-
apolis & Omaha Ratiway, and you w1l never travel by
any other line.

Tickets for xale by all ticket agents.

For time tables and other information apply to

T. W. TEASDALE,
General Passenger Agent.
J. 8. McCULLOUGH, M M. FHEELER,
Asst. Gen'l Pass, Agt. Tiav D'y Pass. Agt.
St Pad. Minn,

EZFTRAVEL V1A THE<SY
Minoeapolis and $t. Lonis Railway

AND THE BAMOUS

Albert Lea Foute

ve St I Lye
Tve St Paul Minneapolad
29255 m
L7.05pm
d7.05p.an
a7.05 pon
ag.45a.m
a4 50p.m
a$.00 pan

Chicaxo, Burlimeton, Kansas City
and Des Moines E . 3845am

St. Louis Fast Ex.... LG.25hpm
Chicago Fast Ex ... vees d6.25 p.m
Des Moines Passenyer . cee-s 86 25p.am
Excelaior and Watertown........ a800a.m
Athington and Excelsior ........ ad lhpm
Mankato Express Accom ... 2315 pm
a By, Sanday. b Ex, saturday. d Daily.

22 ST

2ar Tunovai Coacliks AND PoLLvas Parace
SiLeerers to Chicago, St. Louis and Des Moine

DIRECT LYNE TO WATELTOWY, D.T.
*arace DiNiNG Cars ox Catcaco TRAINS,

2—~THRQUGH TRAINS DAILY--2
to KANSAS CITY, LEAVENWORTH, ATCHISCN or
ST JOSEPH, makiuy connections in Union Depots for
all points west.

Fast and frequent trains betweon St. Paul, Minneapolis
and Lake Minnctonka points.

For maps, sleeplng car berths, ar other information call
upon any agzent in the Northwest or write to

S. F. s

Genera) Ticket and Passcnicer Azent, Ninncapolls,




