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eticouiragtel lie ks tise sîretigli cf te, c<)iiipaxiy. 'l'lie
wise ntatînger of a L.ife coînspatuy -,tclel d uevote miore

u:ltcrg)y tu retaîniîîg it% Iltséitivs tlitan to qecître new
businiess, nuli a,; Il luîtis to IltI at ii. slixollll ilnîprces
lipois lhe ageils tihe îîe oiv<f îuoking afî<.r anîd
securiîig rtevl. Iilere ks a te-idelc of ti'. part of
aIgelitst l tgl(ect rvev l i the miel ru.Isi for nie%
buisiness, andl il is, otîe of thse vvilfr (if e\ee,.ive* coin-

îit onici firsî Ncafs piretitiitts \Vcnxld il itot be a
botter policy ti %Il% ide lu first ycar's; ci-litiiîi'"Nitoîs it0
rive aunuital conlnct% titinîgent litil Ille coilectioti
of hIe animtal lhertMit, ail tvliîie tlecrea%iiig clatiis-
siotis of first Ieîf luiîtess itiru-ae the'ciîixsîîî
Ou relle%%al-,> Th'ie li% -tur <lisIl n't we-tk itfipai ri- or
dotît)l lit-es. lent strives for the lies;t rs iii lus
poachîing , lit itiakes a poit of dis.. 'urigilig tiie. polîcv-
lîol<ler of a ri%.aI oîpîy imxpairs Iii'. conihdence Ii
w.liat lie lias nlready, andl llv iîsîua i iminîieîdoes.
weakcîîis anul iltirairs flic Llit] of lte vilei jux ail lire

itisurantce. lit: s flic nitarcii iii h?'.' iinsîritirt..

GERMAN MORTGAOE COMPANIES

A (krmiai t satisîlciati. D r. I uriî. states thxe s.tockz
ca'pitaIl 01'33 11iorîgaIge c-îipaîisii iatE pirte as

boudS isstîAed l'y Ut uîi;aisasSI,4,0,n D)r.
Donx giv'.-s fle total value of flie teal c-stflte p)idgqvd te,
secutre tUxese: kban as NV' mnpr' %hr 1
somtizîiig Ik-lîiuîi ie% fitnr.-it icli wv'xud cxpiaiti
wlty boans have lîveit gralittel tii t\xl i f ieari~ four
limîes te valute of thicral estaeitioigged as slecuritv.
for thxetît Sucli a îtuile tof iioing husiîi'.ss could tiot
bic sixfély, &Cblducel ù< titis conitîinent. 'rIt average

iin1eres.ýt paid u iiotýrtgagtes, ii Geriitanyv isstatud to b(:
4 ta 4' . pvr citt 'lîe futulds for ti eadvanicvs are
mnised eli jeflv 1wv bonîd issues. (if a stuali d1elIComilatîoiî,
wIlzch causefs tht-uit te) lèe popular with sîtch ihivestors
as ordtiîarilv place ixîoîtev iii avingsl'nls. rThe
saluie svstit lias bui adoptetl b) a I'u% Caiiadiati
iitorigaige ctp.tiwlits doî met metive clepo.,its. 'Tli
plani of rcl%,irig ulwms bnd i isue k nîni more dsr
aile thailt lit uf dultiîiiii tpnuîi ieptisils fuir f(unds t
alvatice on xîx'rlg.g-. A bonui, I a Unife Ibaui,

cil tlite -,allte &-r '-inîIii- liiit.-- te aî tîxorîgag(e lui. aid il
us clc.adv '.afc-r te) h'4rr>ut- iîtiiirv me-'avalbie nt terntis as

repai.vale .b it:ettîxîl t'r Au a xii0îîltls% Iluice. wlticli is
lent tu lie lepaîlt il, 'tverai Nýeams. l'le proverbial

îlrfîîes ' <ritis ti. ~îîdaieîritu nl ever
isîcrc.S>ixtg acc-.xulni.'ît-I tif calitAu ili iliv Emp*ilIre
'.vIiicli filti-s ait tiitiet iii'n e' IKîlîl iýsites. i-1 lte
stetrilie-' of tie l"iiitc.1 stau.v. andîî <if obtlxr fo<igit

Couttris A îii.tev cctîttXtt,..licre, iluec is ljkviv
10> 1X' .1 g>ýIt.1Il.l it'Iut" il] Ill%: .11114tInt Of Oiur 10.11 anti

xnotae0 cc'iîx)xt s. huîx l d iii Caii.xda. liut lie
1. is % Lau tll'.I.ii% .lui 1tt1hisitui cati Ik. pu

1eîi -sut' l n 1 .11 iiu Ill I.1 csî.îv t' lthe
-x t,%,11 u .tnu Ils ?,, ut I I&M k v.1laIIc nîîi k-'.s s

texlic''tl t, lit Il,I l-, iiiu' él~l -'itte ini

TEE AMERICAN BANKERS' ASSOCIATION.

'Vie Aiuericau Baxîkers' Association hleld itS 2211(l

atnial conîvention nt St. Louis iii the lasiý; weck, of Seli.
tember. 'r'ie iixenibershiip comprises 2,isg batîkers,

%wiiose anmal dues aiiott to $128~4j Titere are
inanity feattircs ini tie report of the meeting of iîîterest
bulth t Canadiani bankers as well as to all hanving rela-
tions w iii finaicial affairs. As the Coniventioni was

livId while ail Anîcerica was thirobb)itg witii exCiteiett
ovi:r tlit greal cîîrreîîcy question, the wlîole proccedings
.sliued !sigus- of flic agitation at wvork. 'ei q>cicet

Mr. H. Il. Puieîî, cleclared tluat fiaî,iiciil chaos %would
slicellly resixit froui adoptiîîg te free silver scietixe, axid1
te wliule lanid %voîld be pinged itito mini -anl iserv

ilu exprQ.Nsing luis coniviclozà hIe Preideiit voiced flic
j uidgîiciit of tlu >aîîkcrs of the Viiitcd States buiit thîrir

.1idgîîîciît ou1 Electioni day "lcati be set asile by the votes
ofas nîa.n1Y scavellgers,, or d!raiîî diggers, ecc one of
wiîose ignorance lias as ixxch power iii decidiiîg flic,

currciicy questioni as the %visdonî oxf thic niost experi-
unced, niiost astute, nd iiîost statesimilike finanicier iii
Aliierica." 'riie Presideiît miade a sharp, protest igainst
liaxkers offensit cly isiterfieriîîg with thse liusýiiiess of
feilotv ilîcîîxbersý," by sucl ilxxetlîods as ', the solicitatiln
of accoutits already cstab)iihed," or othier forims of coinx-
l)etitioili wllicli w'ould suiggest the title of ,Society for
inulitiai lpirac.' Tie Associatioti lia-sbeen tak,-iigactioîi
tu restrain Ille coinpe.titioix of express comîparnies iii te
isiaixce to-f îîoxiey orders Nylîicii batîkers arc cilled up-
ou eash. Tiiest: orders are really drafts or bis of ex-
chiange, clearly liot -express " but bankiig businîess.

'Thie express coiîpasiies keep no cash to pay Uxecir ovii
drafts, but use tlic batiks ini doing a buIsinie!s wlxich is
liîghly iitîjuriotis 10 baning interests. Not otily so,
but wtvil tie iuiteit to itiake balnkiîîg miore costlv, tiiey

Ilave r.l*SedUthe rates ou1 Packages contaiiig curreixcy
whliclî aîkr have 10 dispatcli iii order to provide for
inecling the calls of tie express conipaies for cash ta

piy drafts. Thxus tixese conipanies îlot offl' deprive
blaliks o? buiniess, but place lipoix lien lte cost of con-
durliîîg sxxcl business by tlieir coîxpetilors ' Inicidentî-
.îlly to reinirks on Il protective %vork, of the Associa-
lion, il tvasstalcdl tluat two crliniuials iowv in cusîody liad
robbcd lauks andl othecr fiinaucial inîstitutionis of over
tlirc mtillionîs of dollars. Theiî value o? lte protectioxn
afhtritxl îs:teAssociationi to nienihers is shiii bv 31

iîotixexier iav-ing bt.eii bxrglaried lin i s9ýî aud(
robbcdi of*' ooo, wlule oîîly omie atlack, was imalle on
a ilxitiber. andl that tvas unsutccessful. 'Mr Bradford
Rhodes fo.rt:%iadowvcd sucx a degret of uîîity beiîîg

esîahîshenaîxougstle icankers of te States as wvouic
uable lthen to coutiteract stîddeni lapses o? credit at

,tet.xk poinit.. lcie . - I alticipate: the day wheîi
vcry iatikl ix Il Untioni till be as fuiy prolecle(l front
suildeu .111( ixtirvasouiable mils lupoit it as vach lltember

0f 'tiie Ve ork Clcarizig loxise socaouis pro-
tiecl muiller sixuilar cicîî'tîce. ere UIl orgaii.
î,.îîtiif bakr oefce.a~M.Rliî'dc-s '.uKgests-,
Ille kiîu'wiedlgq 0it Ilte part of fle plublic' o? cai haîk
huilig bixîtresse&-l hiy ail te, olîvr-swoid prevexil - tîti.
rcabonale itus for it is ;i vqvry odd feature of e runs"


