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,arrived at, the rebate nîientioned above leads us to, conjecture. The
sooner this decision is mnade known the l)etter for flie commercial
iiiterests involv'ed. 'llie question is being anxiously canvassed
Froiin what articles does the E xchcequer intend to recoup itself for
loss of revenue, should flie ram- sugar duty be entîrely- swept away ?
Teas, liquors, tobaccos, ail have been naxned ini this connection.
Tile remnoval of this duty- would be a coînplemnent to the policy
of the Goverînnieiit ini perinitting, the general free entry of teas
-and coffees. To go back to a duty 0o1 teas, even confiigo flic
tariff to those of a better quality, would lie a retrogression. It înay
thierefore be safely predicted that sonie other article of luxury will
receive the attention of the Goveriiiient, and liquors and tobaccos
secîin to offer the alternative. Mien flie decision is made kiiown,
it ivili 1h11 on the general public like a thunderboit fromn a clear
skzv, for the autiiorities at Ottaw,'a are theoretically careful not to
give any opportuuity for trade speculation. We have said thieore-
ticallv, ire w'ould the terni could hiave been dispensed with.

BILLS 01: XCIIANGi: ACT.-A Bill las' recenitlv been intro-
diiced iii the Senate by Hou. . Abbott, to amieîd the Bis of
Exchiange Act of iîS9o. It is intended partly to remiedy two or
thirce verbal defeets iii tie former Bill, and partly to niake two
distinct enactinets. The verbal defects arose ini coîîsequence of
thie changiice ini the lau' propose iiiu the orig-iuald1*(raft, as regards

inistrumients payable at siglit. Accordiug- to the EBnghisli Act,
dayis of grrace on sighit buis hiaive beeîî abolishied; a provision to
tliis effect iras inserted iiu tie original bill, but it iras decideci to
adhflere to and continue the old law alloiring days of grace. It
a1)1)Lars that in tiro or three paragyraphis, whiere bis at sig-lit are
ca.suallv alluded to, thîe necessary erasures did not take place,
aîîd part of the Act reads as if bis at siglit lizad tlîree davs grace
auid part as if thec hiad inot. Tlîe object of the amieuding 1bi11 is
to reinove tlîis aînbiz«uitv, anid set forth more clearîr the provision
grauitiiug days Of grace. The blul recently introcluced is also
iiiteiidcd to reinove a certain injustice thiat at presexît seeins to
exist iii the case of forged indorsenients. It lias beei the opinionî
of cinient, hawyers i'i Montreal, Toronto, anîd the 'Maritinie
Provinces, thiat a banik, paying a cheque bearing a forged indorse-
nient, hîad no recourse agaiinst any one but thîe person who
deposited the clheque irvitlî the bank. A liolder in due course
doos ixot comprise the party on wlîoin a cheque is draw , and
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