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THE DOMINION TELEURAPH COMPANIY.T0 the Canadian publie generally, whe are Inter-
ested lu havlng a heaithy comptition lu thed

telegraph business, and te thée tockholders of the
Dominion Telegraph Comnpany in particular, It will
bo highly sati8factory to knew that there ia a proba- f
bility of thé resuxuption of operations by this Comn-
pany.

W.bhave received a letter and circuler froi M3r.
Cayley, the Presidont, who Informa us Ilthat a atis-P
"factory settiement Las been effected with their ltest
"contracter, Mr. S. ieivc,, involving the surreuder.9
"of hie. contract, the tranafor to the Company of the 1

line built frein Suspension Bridge t o Toronto, aud
"the cessation of ail connection between Mr Reeve
"and the Dominion Telegraph Company.

IThe extension of the Company's@lines westward
"te the St. Clair, and eatward te Montreal snd
"Ottawa, will bc efferod te public tender, and pro-
"ceeded wth as rapldly us funds will permit.
-,T eonable the* work te be proseouted with vgour.

"the »1Irctors bave determined on a Wm11oe 10 pert
"cent. for the month of September, payable on orE
"before the 15th mst., to the Treurer, Elon. M. C.8
"Cameon, Teronto..

'Toetebure efficlency in the construction aud man-

"ageiseut of the werk, the Directer a are now iu ne-
"goclatien for the engagement of an experienced1
"Telegrapher, under whose management the Une willl

idbe placed."0

The following are the contente of the Circular, dated
111h inst.-

di1h la Impossible withlu the erdlnarylimite ofa
circulai te iv more than the outlues of a transac-
tien n, utgh e accompanylng ltter we bave lirmited
oursolvea te the simple statement that wo have settlod
wth car Contracter, put su end te bi' contract, sud
are prepared te carry on the work upon, the moet
advantageolia arrangements te be. effected by public
tender. The Directors désire, howevor, threugb those
who have taken au active Intereat ln the enterprîse,
te giro ail the information whicb eau b. deaired with
regard te the proceedingu. The confidence et the
Directers (in the goodusas ofthéoenterprise) bas nover
been shaken, but At becamo evidoazt te thomn at
an esrly peîlod, that, ewing te the peristent attacka
made upon the Contracter, Mr. Beeve, a change iu
thal quarter was Inevitable. It wasete bhé expected
that that gentleman would ho slow te arrive at the
conclusion that bis further conuection wlth a work
which he bad bimseoU originated was a bar te its
successal prosocution. When Mr. Reeve became
satisfted upon this point, ho declared binseif îeady te
withdîaw n pon belng paid for the woîk performed,
sund potectod lu the engagements wh'ch he had en-
tered into wth the preoa sud prln tlug estabilsh mente,
undor the expectation of hie having te carry ont the
entire woîk teits completion. Âdmitting tUe reaon-
abieneas ef this lam, the Directers made the offer of

usaying for thUen bu lt froin Suspension Bridge te
lorento, a distance etf 113 miles, at the original con-
tract price of 1260'pei mile, and te appropriate $7,000
of stock te the payient of the engagemenla aboya
referred te, and wbîch were priucipal~y made PSRY.
ablo lutbat shape, Upen this bas, after agondi demi
et uegotiittion a settiement bas been effecled Beyond
the original 6-per cent. paid ho Agente@ndprelimiuSry
expenses and the ottement abeve refeîred te, the
Cempanyse far have been at ne expene and have
Iucurred no llability. 0ur businàessarrangements
wth-the Companies conneoted with Us tm the neigýh-
bourlnig States have been wrrking very atisfacterly
sud the alliance recently formed bohween the Atiantie
sud Psciflc Telegrapb Comnpany sud the French (Jable
Company, laces us on a tooting e1 perfect equality
wth the Montreal Ceompany ana its cennection, the
Western Union eft te S tate of New York.,,

We are glad te os that t last this iufortu-
nate enterpnise has sone prospect oe! success.
Thé charges which we urged agalust It nearly a
year ago, have at leugth been mosh completely
proven by -the dismissal on the part of the Directors
of Mir. Reeve, the contracter. The President gaya in
bis circulai, that I t becaie evidont te themn at an
Isul period that s change lu that quarter was inevIt.
able IdHew eariy this change weuld have become
evident, had it net been for our expose of Mr. Reove's
manipulation of these self saine Directors, we need
hardiy imagine; 1h wllI ho suffilcient te say that it took
ne seme months te prove te the D)irectors th at we were
rilht lu disciedltinC Mr. Reeve, aud it bas takon thei
nearly s year te accoinpli;h, wha t they say hocanme
eovident tetheinse early! Wlthoui egotisinwe thik
wo may lairly dlairathe crédit of saving the stock.
holdorsansd the public generally, frein a very eut-
rageous swlndle; and the Directors thenselvos ewe
us their hearty thanka for having epened their eyes,
sud, thus enabled thein te rescue tuenselvesfirein s
trsp, whlch would crtinly have lnvblved their fair
naaie aud charecter.

But ail this la puth and gene. and we muat xow loek
te the future of thiS coimninidable enterpris.. Havinp
folloed eur advico lu getting rid et Mr. Reeve, we

n0w thhnk the acheine-entitIod te public confidence;
,but befere responding ho the appui wbieh' the Preai-
dient maires tà the atecbolep sand the pulcthr
are some nattera which shouùld ho cQnsidered-

Inasnuch as the reéproon ta tions o! Mr. Reove were
found te ho quite un reliable lun relation te the cou-
tract, 1hteaho hob presnmed that bis figures oni othor
mattera are quite as ulisafo. 1h will b. theretere
neceaaary for the Directors te ascertain -wvhxt are the
prospects for a new Telegraph Lino paying a fair. iu-
tereat on the lnVestnent.. before tlWey cau expeet te
get subsoriptlons. The.ffguree upen- whicU tUe ,bulk
e! the original stck" asubocrjb.C, utere, 1h vas wel
kuowu, entireiy fallaciens;- sud the Dirochois sbould
maire a new sbowlng of wbat thoyexpeet to acconpllah,
and base their conclusions upon ahatistica of a reliable
character. They need net expeet that the public wifl
elther iespoud te their câli, or taire uow stock on the
more supposition that an opposition Toleg0aph Lino
wiJ.l psy, because othor tIhey or Bir. Reeo ayeo.
They must fro s reason for the falthtbta inl
thein. Wlthouh for eue moment iinpngnug the
ontire robabllity o! thUe 1resid ent aud Diroctera, we
aubanit that their connoction wlth the Dominion ,ino,
bas noither aeîvod ho Incroase confidence 'lu their
knowledgeofe!telegiapxy,,nor.lu the exteut ef théir
business capi±iy geuerally; andC1h Ces seoin te us
but lair, that inasmucbý as the fiast'prospectus e! the
company contalnod eaxly Mr, Rèbve's ligureï, that.
somethlug eise o! a mere roliable churacter la nee dot,
befere people cau ho roasonably asked te part witb
their xuoney. The- Montreal Lino have laîgely ex.
tended thoîr facilities, sud bave rednced their tarif'
te a point, beyend wblch 1h la doubhful if there la
much profit, and 1hteI certain that for se dîetio 
coeoah 1.45h,thoy wonldto 'mnch furth eirreduces
thoir rates, that a leng-psniod muet elapse beoeoas new
Une could more than pay expenses-if that.

Agalu, the company bav'e baC ini active operatien
fer the pash Six or ulue moutha their lino frein the
Suspension' Bridge te Toronte, 'eqUal te 113 miles,
sccerdiug te their own atatemont. 1h la well knowur
that thîs la the moat profitable portion of the Mou-
troal Conh,&uy' litos, inasmuch as the immense
volume eftétlégraphie bûsiness between the -ontire
Western section o! tUe Province aud the United
States must finC an onulet luthUis direction, wbiîe tUe
numerous tewns abong the lino croate i largo local
traffie. 1h will, thorefoeo, be net ukir te aoir he
Directer fooithUe figures et the osrnlngs o!thUis
branch e! their lino sa an Indication o! what dividend
may b. oxpected when thé balance' o! tUie lino la coin-
pleted. The Directera have ssannod thie portion et
tUe lino-lU, miles-fîoi.thUe contracter at.$-5M per
mile,-so that it <itillceat the- company say $28.000
and if the Directers wlll hoell us that this portion bas
boon paylng ton pe r cent. Intex-est, or say S2,SO0 par
sinnuin over exponas. 1h twil.l onable theinte as>
furtber InstalIments with some degree! reason
But if it la a f*ach, as we understRnd 1h le, that tho line
has actnslly net psid efpenses, that operaters wýerî
d las'harged for wauto!Wori, we suiit 1h la hardîl
fUir te keep' this Important tact secret, wben askbng
focr more money from the public. 1ht t a ineast natural
condbusion thah-if tho 'bèat part e! the 'lno vill nel
pty worklng expobaos, it la Impossible that pexrtions
las faverably situated wlll Ce botter. The connoc«
tions wlhh competing lno on the ether aideaetfth
border have beulu working order aIl the ino, and

tthore la ne reason why the Dominion lino betwosx
rToronto and'the Bridge ahonld net have' yielded si
.good retuibi lu tUe past six montha as 1h will do Ir
1tUe next. Coneequently, if the Directora Will shah
1 hat ils darnînga ioally were«, ibe public wiU havq
sne, databy which te judgo its dosirabillty as ai

Binvostnxt.
B TUe Prestient Informs us that they are Ilnegotiatinl

1with au experiencod telegrapher," under wboxn tUei
Lanticipate ~efficiency lu the censtru6tien sud àmax

agemeut, e! the ine."' We hope these xlogôtiatiorn
wll soon ho concluded, sud tho naine e! the gentle

aman annouuced. Thé direchora once rêhalured i
kMartin Rymu- for this pealtion,'sud rotaîntudhlm hil

we poinhtied ut bis 'uttox' unfituesa for the positions
sud tise muCClO which hhey got thenselves inte wit

e i. Roove sbows how eaally tbeycsn b. impose upox
su ad Uow readîiy tbey are dliîpeedtit taire, tUe fir

aman that coes along, hoeoer bad bis' antocedeni
ýror meagre bis qualifications. Jndglng by- the past,1

la, thereore, hardly esfe toexotrnat these directoi
kwith mouey ntil -tlxey lot- ns know wisom they bai
gseboctefi -te spoud 14 sud' b. Its onstediam.n. Until hi

ne-ame oft mue well-kuown anC «exprionoot elogrphi

1
la anneunced as thlefrmanager«, we ceunsel our friends
throughout the country te wait-before partlng wilh
their.money..The'whele succesef the enterprise
dependi upon, the1 prictiosi man whiom. tue directers
secure te manage It. If they get s a a.f doubiful
reputation, or clenbtful capacity, as ail their previeus
selections have been, the 'aharèbolders mlght'jnst as
woîl threw their meney inte the lake às ýto- expeet
any returu. We have heard -It reinarked more than
once by eminent elegraphera that ne lino' lu the
werld had been botter m anaged. than -the. Xentreel
Company, It having pald a continuons dlvldend ever
slncsIts commencement, 'what ne other kuown laud
lino bas ever dope;. and with*all Its experie!iqseýcapl-
tai, efficient staff aud exhended connection and facili.
ies, the 11«.comilg man"Ilteocempoeowlth thora musa

bencneot whemtheret ne deubt. Who isltQ ho? It
snrely can't take long te complote tho negetlstln
and lot ns knew.

The circular of the Presidéet cenoludea wlth a re-
ference. totie ;United States cQ»noctione ,sud the
Frencbh(Jable. The latter, we nndorstand, la earulug
ene-thîrd eofeueepor cent. onii ts eutlay, which la
haîdly femapting enouLgh-for gutsidepeople te veuture
inte telegraph enterprises. Anong the United States
connections, we eee that the Presideut refera te the
Atlantic aud Padille cMinuy! ThIs lino it late loe
In werking order-builh by Mr.-W. D. Bnew, sou of
the "original Josiah "-but the clîcumutances under
which it was censhructod art sncb, that If knewn te
the public weuld be aufficlent te warn them against
geing bliudly inte tlogiaph achemos. Wo have net
space now toeonunerate these clrcunahances but May
do se on sono future occasion. Ih will b. aufficiont
for"th. prosent te di'8w' attention te the. annexed
paxitgraph, eut' frein the dally Nèw York pa#ers et
îBth fuît., refe rluig as 1h 'Ceea te thesetern eénd e!
the Atlantic sud Pacilo lin.'.;

IlBAN PIuANOI500, Sept -14-Tise Western Union
Coi n ay bave purehased the hues et the Atlantic
aud 'actificStates Telogiraph (leinpany toi about 60
per cent of taeir cctual cotes!f conoUruction. By his
arrangemuent -tUe eld cempatuy is guablodte lnuprease
itis ficilities fer* doi business at: once,' lxIW9"d ef
waiting- for the construction -9f new flues ever the

bsame tentery.-Whlh they h'ad'1in contolnlatlon.
The rc1aased property ma8 all new within ilet ers

and in excellent cond$tiosx. Iti lateoewners complain '
bltterly of their heavy bases lu the offerte te give tise
public cempouing telegraphie communication."

The posalbllity of soteo sch fate for Canadian
teekholders of!-the Dominion lino, as foresbadewed

lu -the abovo, Mutt hooui excuse' for arenuoualy

nrgiug the censidorations which this article cenlaina
upon the Dlrcctoi- a ad the p4blic.

WILL THET NEVER LEAHN WIsiIOX 1
8VE roter ho the people of theeiUnited States lu

r'yTregard te their commercial policy. Every week
kor two comos a rnelaucholy Wall fromu eue or Other e!

'their leadlng jexrnalo' rogardlng the decadence or
etheir commerce, or the ail but total cessation of shlp-
ebuilding in their onoe busy, dock-yards. Xho New
y Yen Tisfel has given uttorahco te the latest groan.

9 sud its burden 1a, that the- Amq-çrIcSu-people have
neuarly ceaaed Io make vossels aliogethor. lu passing

tthrough tho ,'shlp-yardi f etow York lu the menth e!f
5Soptenzbr, a tew y.aî agethewriter conuted thiîty-

-. two new vessels elther wUolly or parhly inished; tUis
t year thero was but eue 'solltiry vessel lu course o!
d construction-lt b.ing

D"Like the lat- rose of sommier,
Left blo6nlng 'lene."9

nx Their logs O! 'the carryiug' traCe, oui frionda have
oe alnest paosuaded, theinsovets, arises fren tho. Copie-

edationsa . ! the 41axamc,sud tlist but for that
n A glo-rebel" crulser,' thoir flag wouid to-day ho
found fo'aing 'on almeat overY $ta&>But 'tleomis-

ig deeda ot that vosée", h6weieî deeply te b.e regiottofi,
ýy canet b. sald by any strotcb cf imagination te bayé
L. de9treyed thètr ahip-bnlding inhorest. ThIe rosl truth
la o! the Ifattor la, theo-Alabrama ia neither the cause o!
e. ireigosinleteoneose,pr the other. Wo

r.. do net denbh that the depredations o0f the Al1abama,
il whllst hhey laaheG, luflloted grave lnjury on American

coMer~oce, sud tuat the shippeis of. the1 world did
lh shunAmerican bottons for. tUeliane beixjqg,' :Butilu l

n, ow sevoral years siuco- the:ýwar ceased.':Radcaou
-et neighbeurs beeiluntUePOition te 'do the csrring
ýt trado, or ca'rry ou loreigu Pommegrce, thoyenc6e woro,
it those interosts e! the Repubuo- would bave, almeet
ýr entiroly .x'evived hofore September, 1869; but -what la
ne the fach? Why. lnstead of revlvlng, their ferelgu
be oipinerce Booms dsily gottlng Inte 9, worse pligUit
ari than everi W. muet couaequentlY aeek forth. caR"$


