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REVIEW 0F COAL MARKET FOR 1868.
H~'lE immense known deposits of coal lu thbe United

St aIes occupy upwsrd of 200,000 square miles or
about one fifteentbi of the enlire superficiel area. This
le much greater lu proportion to territor>' tban lu aîîy
other country that bas been fully explored.

Gireat Britain bas onu square mile to every fwenty
square miles 0f surface, Beli um onu t0 22ý square
miles, andi France one Fquate mile lu every 200 0f ter-
ritory. 0f thesu uriormous deposits 0f cain our own
country there are oniy known to be 470 square miles of
productive anthracite coal fields, wiîicb anthracite
basins are confinefi f0 lenusylvania. Their presett
aivailable value tseustimatud to be greafer than thîe en-
tire erea of the bituminous coal. These are the oni>'
large bodies 0f coal east of the Aiieghaîîies, excepfing
the emali and valueble Broadi Top, and a few other
scatiuring patches of semi-bituminous, wbîch. areac
cessible to the estern markets.

The peet year lias been an eventfut one lu the an-
thracite ceai trade. [be winfer of 1867-8 was one of
extreme severit>'. Navigation wes cloised longer than
lu auy wiuter f'or 15 years. The stocks of coal at ail]
points depending for a supp>' b>' water communica-
týon became uxtrumel' sinait, sud in some places the
supp>'was entird>' exlîeusted. Lt was estimatedithat
thc markets froru Virginia te Mains had tuot their
usuai quantities b>' a millionî of tons, sud pricus ruied
ver>' ligh. Navigation by river opened inl March,
aud by canal esriv lu April, when the iîomediate
%raute were of course quickly suppliel1, and the prices
rapidi> receded. It 18 notorlous fliat buyers seldom
ruake their purchases ou a falling mai ket. The quota.
lions soon declied to about the cosl of production.
The trensporting compenies reduced ttîeir charges te
rates unprecedentiy iow, aud the waes of ruiners andi
laborure were e quully depressed. In short, coal was
offerefi on board of vr sseis ut prices that yielded but
lîttie if eîîy profit to producefi or transporter. Cost-
wise freiglits were equal>' unremunerativu CORI
caunot be etored in large quanlities at the mines or ou
the siîipping wbarves, andi t stcp a colliery tempor-

ari>' lucurs a large loue. Producure were, theretore,
eager t0 sA i even at thte curretît low raies, wliici
austiet>', Bo epparent, iucreaeed the indiffereuce of
buyers, and thus the coneumers negiectufi the oppor-
Init>' te procure supplies aI prices wbicbi difi not
all'ord f'air remuneration to au>' interest engaged lu
te trade.

Trhis was the conîdition of the market tli sar>' in
Juiy, witen the minere sud ituborers eudeavored to
aveul theruselves of a law of tii State, euactcd et the
lest session of' the I egisialure, makiug eight Isours a
day's work, aud demauded the samne psy for eight
bour' lahor as they had previousiy received for ten.
With the extreme low prices for coal titen ruling Ibis
addition t0 lte cosl was refused A sîrike on the paîýt
of the miner and laborers foliowed. It wua 0f short
duration lu the Lehigb sud Luzerne districts, as the
eniployes soon resumefi ten heurs' work. Tlho strike
lu the Schnylkili region. iiowever. continuefi for about
seven weeks, duriiig whici fimie the laborers resortefi
1u violence sud intimsidation t0 carry their point.
Tbose wbo were wiiling 10 work Ivere prevented b>'
f treats and intimidation. Moh iaw prevailcd, sud
lime a couflîct belweeu capital sud labor ensued, wiîicb
h-ie coulinued, the injurions rusult8eot wbîcb cannot
now bu foreseen. Tue mioers sud laborers lu lte
bultuyikill regioît bave fortned a -Union,' whici ive
leairu tlîuy are atterpting t0 c-xtend t0 flie ocher coal
regions. Titis organization n..t ouly attempt8 t0 dic-
tate snd control lte rates lor wages, but 10 adjuet and
settie ai differencs hetweeun employers sud enuployes,
and in general t0 pursue a most aiîbitrar>' sud dicta-
torial courbe. Il is well kiîown luit we bave aiways
beeti sarnedt advocates for proper wagee for labor;
but sncbi result canuot bu aîtained sud mainitained b>'
Ibesu allegal sud uîîwîrrautabie combinaîlons, wbich
muet, reenit most disastrousi>' t0 those eugaged, The
minerei andi laborei lu tbe Schuyikili region wiil learu,
perbiape 100 lite, that tbeir employers canuol contiue
te pay itigbur wages titan Ibeir compulitors in the
ueigb boring regiotîs.

Wîsrk wau resnmed at ten bourm in the latter part
0f August. Tl'b denaand for coal became ver>' active
and increasefinl urgeucy until about November 10.
Durinig Ibis period the huyers were as mid>' auxions
te procure supplies aI maximum rites as tbe>' bad
been l'ooliebl>' indifferent about ehippiug aI minimum
pi-ices lu tbe epriug. AI fithatlime we coustaut>' re-
mmnd fi our rendurs 0f the 1011>' ol the course pursued.
We stated te th mi thal the incereasefi price wouid sc
stimulate production flit the Iransporîing compaules
wonid be tixed te tbeir uimost capacity, wbicli wouid,
lîowever, be fuil>' equal lu the demanfi, if fairi>' dis.
tsibutefi througb the remaluder of' the season. Thi5
predîcîlen was futi>' vertiluf. O)ur idvice, howeve_.
was nûhieedefi, sud the demaud was luteneifiefi b tht
great afivauce lu price il each eucceeding moction eau(
of Scranton coal. Il mu>' suit the owuers of flitI coi.
te thue dispose ol il aI public sale monthi>', but il mi)
weil bu questionefi whter the geiterai effect le no,
pirnicioue. lu aduil market suci lorcefi sales depresi
pnies; but the gîsatur injur>' is whsu lte market be
connus excited. A large OluJr, or a combinatioti o:
sîtîsiier ues, mi>' fret inake large purchases foi
lute dulîveries, sud Ibsu run up the prices ait suc
tou b>' active biddiug for simati quanlities, as thi
atnun Ilîns soifi le oui>' about 5 per cent of tbi
mullîl> product in a perîod 0f adtivitv. 'lho price
tur sncb 8aui quanties cau herefore bu, we repeat
rtuadîl>' coittro-lef b>' 8ai cottbinstions. These saisi
aieà exteusivel>' reporled tiy tels -rarîh, and wouder
tuli> influence lthe wbole produci. Wiîlî a large id
vai ce lu lte auticion prices, lthe milîeis immed iatuli
increase thuir derîtnfi, wbiclî are ut once yielded, s
lte prîducer lu ready to sitars witiî the la ýourer, tht
uîîbauced profil, Thbe tioasporler, too, idrinces hi.
charges, anct tue constiuer is lte sulfurer. l'hie wa.
palpable liaI fuil, the anclion price lor store (lthe sizi
most requirefi b>' those who caunot ifford to la>' lu
supplies sari>') beiug aI the sale in Auguel $5 45, aun(

lu Oclober $9.15 pur ton, lu two weeks the market
weakened, eborl> ifter prices brsskiug, and il was
evîdunt that uver>' market bad ail the coul required il
sncb cost, as coislwis, freigbts hîfi corresponding>'
advanced. Il is flot for ns to suggcel a rumedy, but
onu seems t0 bu mucb uueded.

We bave made this lenglt>' reference to the pi5I 10
ses if sncb resuits, sud even worýe. me>' not be avoided
lu the future. The bigh cuef. 10 thu distant consumer
wbicb prevailefi at the close 0f luet yuar natunsilly pre-
veuted aur accumulation hetweeu a mure wiuler stock,
The market wiil theretore bu bars ugîlo niext sprinoe
Trhe quantity of anthracite producef in 1868 over 1867
wae about 1,200 tons, which i8 not heyond the arerage
incrpase Il mi>' bu safel>' assum-d tha* the samne adi-
ditional quintity wili be wauled lu 1869 Mai>' rus-
sous couldf readil>' be given wby the cousumption tbis
year sbouid exceed the upual average.

We have now t0 consider, cao sncb a quanlit>' be
miued sud trunsportefi. Il mi>' prudeot>' bu statefi
that an>' iucreased production bv the Delaware sud
Hudmon, Penns>'ivauia Coul sud Scranton Companies
wiii bu requirefi for the Norîhuru and Western mar-
kets. Au>' itîcreuse muet tberefors come from the
Lehigb sud Scbnyiki'l regions. The suppl>' from tbe
Lehlgh district for Eastern markets bas been restnicled
b>' the want of vent ucross New Jersey. In ail these
districts, except the Schuylkiii, mucb regularit>' lu
workiugr was maiutained duriog the past year. The
Schuî IkilI region bias dumonstratef inl the tbree
months of September. October sud November, that
theru tsa scepacît>' of production sud transportatlon
which, with a stuefi> business irom the sar>' sprng,
sud with a similar regularit>' from, ait the olherkources
of euppiy, wili reuder needies su>' upprebension of a
short supp>' if Ibe coastwise transporation le equul to
sncbi a ru id growth lu the Inade. This hrunch of' the
business fià set been profitable for several ers, ex-
cept for somes monthe I ast ysar, sud it thereforu ma>'
bu well doubtefi wbutber the supp>' of coisting vessels
wiii be equai 10 the demanfi even If constant>' em-
ployedi from spring tli winter, as theru have been but

nwbil since the close of the war.
The hîstor>' of the Inade demonstrates, we thiuk,

that Ibere le a cepacit>' of production sud inland
transportation equai 10 any probable increase of con-
sumplion. B3utiti8eequaui>'clear teour jufigment that
if ohtaioing supplies is deferrefi, sud more special>' if
au>' serions accident eltouifi occur te in>' of th e promi-
rient trants portiug works, there would bu a weii-found-
ed panic about oblaining Ibis article 0f neceseit>'. It
is boe proper te remark thut consumners cou hard>'
expecl t0 obtain supplus aI the prices current last
sprlng. The cost of*productionulestsadiy augmsrîîlng,
sud lu the nieur fluide expensive machlnery for bolet-
ing pumaping, &c , is requirufi as the o unings noes-
saril>' becomu dueper. As the area ou argus the cost
of trnsportation te market tucreasus correspouding>'.
Producens and traneporters ftlin kuew Ihet the ci-
pacit>' of bolh then exceedefi the demînfi. Minimum
pnieswer-e he naturel consuquence. Tîte>'knew Ihat
the excessive pnies anfi enormous p)rofile durlug the
wur stîuîulated bue crectiou of cotlie.-ies lu uxceus of the
ruquiromeute. rhe>' know lthaI the unremunerulive
pnies sioce the wur bave prevsnted the erection of
coliierie, witb but few uxceptions. Thu>' have pre-
diclefi for several years, sud now know, that if the lu-
cre-asuf cansim p lion in 1969 equals the usual average,
sud mac>' ttin k it wiii be excuedefi, the naînral de-
munfi bas about oventaken the product;on.

A full suppi>' of coul il moderato cost is a subject 0f
vital importance 10 ail lutureeta. Hence we bave given
the subjuc much refiection, and presnt 10 our renders
the foregoing conclusions. The true anfi permanent
interests of the transporter, the proprielore of col lerles
sud ot the ruinurs and laborers, ruquire steai> anfi
con tant umpioymeut, ut fuir but moderato charges.
Excessive pricus elimniate production, and reuction
andi ioss 'fol îw. It, lu the present neur>' equal con-
dition of supp>' and demaufi, the- consumer negiecte
10 secure bis supplies wbien offered on rea-?onbbie
termes, andti hus production lsecurtaîlef in the sar>'
part 0f the ensulug year, we fuel assurefi thut the other
tutereets wîil tuke advantagu 0f' hie necesties il the
close of il. This conclusion lias for Its basis the hie-
tory 0f the trade.-A. Y. Bîulletin,

R E C I P R 0 C I T Y.

'FHE restoration of a reoiprocit>' treal>' between tht
the British Provinces and the Unitedi States, bau

become a fixefi desiru with ieediug parties andfinl
teres ou botb sides the border. The oid trust>' weut
loto opuration lu 1854 sud explrsd b>' limitation lu
1864 . The prejudices on our part againet recewing Il

tgew ont of occurences durnog the" Il ebeliion," but
bappil>', brugi good counesels, these prejudices art

wearing awsy, sud now the objeot t0 bg attaineÈ
Bosem to bu, how fan cao we nlle the intereste of tht
l wo sections so as te make thema mutual>' beneficil
Ail remembur the generai feeling of satis faction Ihi'

tfoiiowed lthe ratification of the firet trsuly-Bostoi
i special>' bas reason 10 remembur il Iu examinini

the statistics of Irade sud commerce with the Canadas
f and the Provinces auturion te 1854, sud compsrinj
r lhem with thoëe offthe ten yeans include in luhIe birus,

-t>'. we cau hardi yfail t0 notice the beneficlal rýsuIt
sof neciprucil>'. Exteuid Ibis 8tîl funthur, anfi sue Itov
sdtîmugiug, il leasI t0 New Englaud bas been the effec
sof abrogation. W hile, fiuring the existence of th

treatr, our Intercituîge 0f Iradu sud commence bei
sincruefi moe thon tbrue-fold, since the ubrogaîlot
-il bus isiien off 10 neai>' an absolute nothing.

There lu one tact that seeme t0 bu particuily fhvo
rubie t0 Ibie restorution of a treat' 0f somu kiîîd uni

s one whlch, wu thiuk, wiil not bu iost slgl t b>' ou
Bnational legisietors, mnd flint le, the desire for Il ai

s thoroul> and gsuersllv expies ud b>' the people ot
s the ffeabourd and t ut he West. The objections urget
s ugainet il, Bo baor as wu bave huard ilium exp)rusauf
i are not tangible; one buing a feeling of bitternes

u gainst our colonial nuighbors for thelr suppoeed s>'u

pathy wlth the rebeis during the war,-the other that
the restoration of free trade wîill prej udice the markets
of the West. Neither of these objections coun hold
ground upon sound reasoning. As we are engaged ini
negoolation for the settiement of the Alabama cdaime,
ln the lgbt of poiicv is If nlot weli to extend the olive
branch, when and wbore it can be done without tiio
sacrifice 0f dignity. and would nlot this approacb on
our part to the former relations wilh the Anglo-Ame-
ricin Prc vlnces aid greatl y in brin ging about the de-
sired resuit ? As to tbe second objection, it would be
difficult to show a detriment t; our 'western States by
piaclng the Canadas and the Provinces on their fo-
mer commercial fooling with the United States. We
are in every essentiel sense the legitimate market for
the agricultural, minerai, and commercial product8 of
the Canadas and the Provinces.-for flueir grains,
their foeur, their coal and tbeir fisb.-Boston Travtlle-r.

CHEAP OCEA1N POSTAGE.

T HF, Britlsh Parliament bas Iately been memor-
lalized on the subject of iower rates of trans-

oceanic postage. The petitioners ask that the benefit
of penny postage shail be extended to lettpe sent
across the ocean. A proposition of tbis kinfi le likely
to meet with taveur in tuh l country. The argument
againet the present rate is that considering a lettqr as
so mnch freilht, the charges for transporting it a! e
80 much greater than for money, valnables, or any
other kind of malter sent as freight or by expreFs.
The reason why these rates are so mucli higber is
maýn1y due te the fsct that sncb extravagant snms
are palfi to the steam,'h1p companieo for carrying them.
For ail European mails, except tîxose sent b>' ti e
Bremen and É amburg line, the amount received b>'
the companies for transportin.2 them ecrose the ocean
and deliverlng them to the proper authorities in wait.
ing to receive them, le 15c an ounce. B' e litIle ci-
culallon it wîll be seen Ihat, as there are &5,840 ounces
in a ton the amnount paid for carrying a ton of mail
matter le $4,376,000; and as the mails by aL steamer
often exceed a ton in weight, it le easy te see thant far
more money le paid by the Government than the ser-
vice le real>' worth.

A contemporar>', who bas lione loito this matter
wlth earnesîness, calculates that while one may have
A ton of bulkv goode transported per Btesmaship froin
England t0 the United States, for about 20s. or $5, a
ton of haif ounce letier s l transported, at pre@ent
sea postage rates, at considerable more than $5,000
allowing eacb letter to way fuhly the haîf onuce; but
estlmatlng for letters welghing lese, a nd yet post-pald
at tbe haîf-ounce rate, a ton of correspondence, It le
believed, usually nets to the oceau steamehip coin-
panies about ý8,000. On the samne tbeory, Il le esti-
mated that eight pas3sengers pýer steamship, with their
baggage, are equal to a ton ini weigbit and they sre
carried on some steam lines for $185 in currene>', in
whlch le lncluded the cost of maîntaininic thoea dnring
the trip, wbieh ouglit to reduce the actual receipte for
passage or trensportation te from $9 t0 $1010 eacb,
making the coet of carryin g a ton of passengers and
baggage from $720 to $1,000. Reokouiin g thirty-two
haif-ounce letters te the ponnI, and 64.000 to the ton,
the resnît at two cents per letter would be $1,280, et
least; and, taking the letters 0f les than baîf an
ounce weigbt, much more These are ail arguments
to prove that the ocean postages are 100 higb,
andi the>' are sensible and nnangwerable.-New York
Bulletin.

GOLD RETUEN8.
NovA SCOTIA -The returns recelved at the Mines

offi-e show the quantlty of quartz crushed, at the
varions mille, with the yield 0f' iold, lu the month of
December, 1868, te have been as foliows:

Dominion Company's Miii, Sherbrooke - Quartz
crushed 320 tons; yield of gold, 129 0z. 9 dwts.
*Glencoe Mili, Sherbrooke-Quartz crushed, 168 tons;

*yleld of goid, 72 0z. 8 dwts.
*Welilngton Company's Miii, Sherbrooke-Quartz
crushed, 207 tons Il cwt.; yleld of gold 282 oz 16 dwts
12 grains.

Meridian Company' 's Miii, Sherbrooke - Quartz
crnshed, 100 tons; yild of gold, 18 oz 8 dwtz. 18
grains.

Chicago Company's Mili, Sherbrooke-Quartz crush-
*ed, 50 tons 5 cwt.; yield of goid, 1 oz.
t Union. Miii, Sherbrooke-Quartz crushed, 8 tons 10
e wt.; yield of gold, 80oz. 5 dwts.

t Palmerston Company 's& Mil, Sb'rbrooke- Quartzt crushed, 200 tons; yleld of gold, 41oz. 10 dwts.

Wentworth Company's Mili, Sherbrooke- Quai tz
crusbed, 194 tons 16 cwt.; yieid of golfi, 22 oz 15 dwts.

1 ake Major Company's Miil, Waveriey - Quartz
t crushed, il tons;Iyieid o.f gold 39 oz. il dwts. 14
i grains.

Boston and Nova Scotia Company''s Miii, Waverley
-Quartz crnsbed, 146 tons; yTeld of gold, 520oz 2 dwls.
Indian Path MilI, rndian Path-Quartz crushed, 27

8tons; yield of gold, & 02. 18 dwta 22 grains.
v Atlantic Company's Mill, Ecnm Securu- Quartz

I crushed, 44 tons; yleld of goid,10oz. 19 dwts. 4graine.
0 A V cG. Barton's Miii, Tangier-Quartz crubhed, 87

dtons 16 cwt; yld of gold, 2402z. 8 dwts.
n Waltcr H. Brown's Wli, Monta gne- Quartz crushed,

.62 tons 10 cwt.; y itId ol' gold, 1 802z. 3 dwts.
d Victoria Miii, Wlne Harbour-Quartz crushed, 59
r tons 12 cwt.; yleld 0f goid, 32 oz. 14 dwts Il grains.
* Machine Miii, Wine Harbour-Quartz crnshed, 78
* tons; yleld of goid, 24 oz t dwt 9 grains.
d Orient Miii, Wine Harbour-Quîrtz crushed, -

pyleld of gold, 7 02. 19 dwts. 7 grains.
te Eldorado Miii, Wine Harbour-Qnartz crtusbsd, 202

tons; ylid of goid, 49 oz. 5 dwts. 6i grains.


