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Tuo titis arrailgensent îîarliaîsîcit tcceticti, aiiiti SSi nu
uiassudti l raîify titis colîtract, alla eot.siiiiig ltilt powers tu
tige conipany :iccordiiîgly. li ;rii areh isg Sotiti Sea
stock rose froîîî 130 to 3010, gratuaily :tdvancett tsi 4100(, deu-
ciiesi to 330, anîd on tiei 7tls of Ap;ril was ait ý3-l0. TI'iis
ýo euncouraigetige diretors, tliast o>1 die J lit tiu openesd
bîooks lit tite Sotii Sca bouse l'or tsukisg in a %utîscriptitîn
for a piortions of tiscir stock tu tige miouît otf220(U)
every £1 00 ot wviîieiî tiuy olièreti lit XJt300 ; it was inuile-
tliately subscribtd fsr sît tiat, price, tu ho plîia for by siiiii-

lstalillents witiihîi twacicu iuiiîiis. 011 Ille~ :2 ia agissl
cous t of OIe cuîspaty rfsolveti, tisat, tlle snitl.isiiuîîs iroi>
sisouitî bu 10 lier centt., assî thiat thue aibrssaiti sîibscuiîîîitn,
andti l cier aditins to tiseir capital betiorc, titat lme,

61ioud bu cîiîitiud tauItle satît tiividcîsd. 'lûls gave -,0 luvoui r-
abie a view tu tlle spucuisution, tiîtt tutiigei 26t1à tige tiirecurs

<sjsiedi a Eecoii subscripitici flor auuotlaur mîillioni of tovl.,
wiiieiî %vas iîrcsuutiy takuit st C40> for cvery £100, alla OIl

subtîsrilhcr. hallt tlircc vears allowctliiscî lor pavsiyîess. (Oi
tihe 2Oti of 1%siy, Suitli Sua stock rose to 5<. Su :îsssusiîîg
a prie ceatd a geiscral inftuationi. Lesis the msue pris-
tit, wio 1sd Iaugiud ant theu full andi iiaistiuss cf <tîlîcus,

wvere seized iil thec mnila ; tiuuy Jîorrowcd, snortgssggi, aid
soid, to raisc aitle iu îsuuy tiîcy conisi, iii ortier ta lîitid tiiu
fauvoîîrite àtock ; wliile a 1i2W quietly solti utst anti eui.irllcd
ticinsclvcs. 1rodigious mnibcrs of peuplec resorteti daiiy
fruis asit parts of tite kiisgdom tsila ng-ty wiure tg
.sssusbled speculators, by tlisir excussive nsoise anti hsurry

sceniud like su miany siadsneii jus?. esosupeti fsoîs celis nti
cissais. Ail thfl~iis of commeinrce sucre laid sisidu for the
btiyingýt ant seuiiig of estates, anti tralie ini soleil Sua stock.
Soisit svluo liait cîliscictl sales nt itigli jîremitnis, scure siilinug
to lsuy oit tihe mnciy onai a jircpurty, whlici couiscqiiuitiy
atlsaiic4ud liyondt its actusil value; cautious lasiiulders jîlat-
iy COUQitIdut titat titis va.s tîte tine ta igct suoney Nvitlioit
risk, anti tiaurefore soid tisir property; bliortiy stftcrsusrîls
tiicy hlasit opjsortuiiy of ptrclasiisg muire, sut lcsss t-tisi Isîf
*tlse price tiîcy iiad obtaisict for tiir ms.

,Ons the 2d of June, Soutlh Sca stock rose to 890. On1 tise
I5tii, rnssy liersmnîs ivlio accoînjanicti the kinig ot ]lis foigusi

.jourssey, scld tlîuir stoak, sultiei sundtliy feui; but tuge (Ji-
rectors proiuisîisî langer divitientis, it gou. up Ili-,iier thui
cer. On hIc It tliuy opettud books for a tîsird sclisurip-
tion of ftîur milionss mîore stock, at £1000 for cazii £100,
atsd beforu the cud cf tise inontit i i.d advsssuccdtu ho £ 100,
betwrcen sulticit anti £1000 it fluetuatei titroigiont, theu
insondta of Jtty. On theu 3d cf Augnst îiey propssd tu ru-

-ceive sulîscriptiosis for alil theu isusributi aiisîuitics, andt
-opciîcd books for the pnrposc turiîiptic ensuivi- wcuek, tuposi
ternis wlîich greatly tissts dthse ssssih %ss lio, coiislid-
in-, in tue lionour of iuu directois, hli left tîseir ordersant thse
Souh Sca !Io0nsc, tvitiiotit stîîy jîrcsiotss cosîtract, siot dotsbt-

iiig but tliey sîSOUICI bc slloired tige saineu tcrniss sviîi tisu tirs?
subscribers. Fisnling, tui tiuir grcat, surprise2 aîîd dimajpoisît-

-ment, tisat, by thse <irectors arranîgemenctss, tiîuy wcere oniy to
liave aibout liai? wiusî tiiey uxlsucctd, ismaiy rcjîairctl to Ilue
South ss Ilonise to .,c?. liscir ortl'srs returauti ; but tliss bu-
iiîg witiilieid, tlîeir inîcessant ssîii)lic;ttioiis andi ruliections
grenîly aliictcd thse stock, iîsesnuelî tîtat, ait tîsu 22d of tuge
siositi, nut tlle opciiiing of tlle bocks, it fui 1 tu 820. Theu di-
rcctors tiien graine ho tige clusperate rusolutiox i f ordering tise
bocks to be siîuît; andt uis tihe 4îIi tiey csstised otîsers to bu
opuneti for a fourti nosîuy suubscriîîîioîs for muotiler maillions

Of tlicir stock, ut £l00) for essch £100, pa~yable isy five ini-
stalimaits witii two ycars:- this millions sas -subs-crib)cd ini
less titani tircc liours, andt bore a prcminsite sncîtcioi

-of 40 per ccint. On tise 2Gtî the stock, insteati of advztiicin,
fuIi beiov 830. lThe directors tîs tisougit fit ho leuît titeir
lisopietors.t'40N0 lpois every £ 1000 stock, for six innis.,
at 4 per cent. ; but tise aîiitaiîîsll becomniîsg very ciaissotrous
and uncasy, tise directors rct.obgd( tuaI 30) pcr ccitt. in mîoiscy

,itusit lie tue iiaii-veir's tlivitieî:d (Ille ut tig li u? Cuht n'
*tsstl tisai 1soliî tisuiscue. for1 îwu4»isusr. t? le'.s t1ilit 51> pel.

ceint. inii ssiîcv sisoiîld Ilc tule vuasr tivii u i tileir stîtui.
Tlsîtil lis VLm.liioîs vuistsd Ille lstock to ilbutît b&JU for Ille

opcîiiîg tiif tue bîookts, iL soît stîîsk sgi
Ois theu Su &îtustr tise stock flli to 6410, ois tie 91i to

.1i i1 u)V lige I Pl à caisse tul -100. Og tIsle 2.3di tise
Biank- cf, J:ssgîsust :greud suiti tise souîil sua Coisiaisy t<
Circusii.îtic sir io îv . suîld lu take 11jin stock, st 400 lier

e in i lieu cf £J ' 77.,UJt '<hicli tise csîîpsîiy su*ss lis pa
'Iseii. Wi.usltlige. books sucre taîkeîî st ti ige floi tskisîg

il) su 'uîi1scl.eniîsiî t'un stîjpîiruiig tise putblic teetit, thse cuit-
couitis s ait lirst w< giusît, tlist it %vas jtsdgeil tise sisole

%ti<.' vii ii <icili ws'su istessdud i'uir :t(i5,0,s'îi
i:i'e besil filleul tliat tiss. lut tie f.411 tof Sousth sa stock,

aind tige tlu.-eucdit of h1ic col-ilmssv's biond%, nucsuisiîetl a1 ruin
riion, tihe sio!i einueiî guiîsusmiss andî lisues onlse of
%uiscîni, liassissg lent grua?. stuist ipoii tise stock asndî chier his-)
uic beuutrities, '<ture obliget du tuc?. tit i Iivîir s.isops. liîol

Ss'îdhstC omspaîny suio, '<is lisd be'il Iiîiertc tuge cisiet'
cssi kzeeiers uft' he Sott Son cousspsîry, bu isiîst tianisî

el' Ilium ruatiy isoîse', wure foncetl tu stol) pasYn.-est. Mil
tisi.' tîuuu Zi,îîe t , m it uitîosio theu Bantk. <>sî tise ti

Ssitii Seu ieek fitl tu 150, andst andstltin ho 86.
Il It is scry sslîprisiîsg," àasys Mstlsisd, Il tist tu itis

ssciuum of' Fseli extractioni, bîitld lisve saut muilis usseou-
tsagemesnt livre, suuiiig hhi ts 1.'vpi sîs iati jusi.
bellore sîesusi rtîiiied duc natiionu. It is ,,till sure snrprinsg,
tist tisc peuple tif divers otiier couutties, îiu?.wiîistasudiius tie
tiireiil citUxîs of titis destructive iiesue befuint. thymi evus,
yut ais it '<re, taiuiîted wiîhi or freiszy, iîugau ho court tisuir
desttiutiosi, by sehîili-g oin foot the like lirojects:- whlsi gises
Mntsî to suispeuct," say's Mlsitltsut, 1' tiust tiose destriuctive andst

Ihtal transacstions su'us' rsthiur tise restul?.o is epideîiestl <li.-
heumsjsr, tisus thsiu of cisoicu; sciug tua?. the scisus andt bust
isseus sucre tige gieîhes ssuikýrurs ; iiissy of tue ssohslity, andî
persoans cf tise reihtebt distinsctionî, scere uindoise, sIiî eiicu
tu ssaik cii foîut; wuiilu otiurs, '<chu lie yuar before coid
isclia'l pI)trciiassi a tiiuuscr, scure cxsulte in lis iuir consses ansîd
filse uîpii>isigus, andst possessuti cf eusorsnoius ushates. Sscit a
sceuse Otr siiseiv tipîse.treti amisî trsaders, thst il sgsas aiuuost

uiî:slisSi>Litt to bei su isaukrupît : assd tue dire catststro-
plie susis attusedl 'cith sucli a isussuber cf seif-snusirders, as su
sige csiu parall."'

Hlooke, tise Isistorissi of Ruse, '<cas sa severe sufre.rer i)y
tise Souths Sea isîlblc. le thus atidrusses Lordi Oxflord, irn
a lutter tîct ei 27t1î cf October, 17:.2 : Il I csîsîot, be
sssit a?. presut tae uiii aii forsîs of lifu, hîtt ralier ttî lise

~v'np - Tige late epiideissicai (Souths Sea) disteisîiîrseiz-
cd Itle: - citeuvs tu bu lici, iss'<ag'suud fur a w ilte tIlut
1 sras, alti sin iii sonîte issuasuire lnsppy ho 11usd isy>cefifît tiia
inîstanst bmut jus? scortîs iiotliiiig. Itf vosir lurdsl, or assy cf
yoisr ssisiserons finicîti, hasve zîcetî ofa servanit, uiis Isle Lare
qualifieintîions of beillsg stle to rendu aisla surite, asdîtih be hoa-
suesit, i aisil glstsly ninisukulz aisy esijiluysacuît ycusr iortlsiip
sslil suot iluisîk aie; sui'<crtliy of.

li 7-20, sui aifter tise bsrsîissg of theu Sousth Ses isubblc,
.s elsuienînîs csuliiu lite iii uIcl veusiiig as, tise bs.Isskiig-ionsoa

cf i'lsn.Iliky & Co. lie wsus iii a coachs, luit reftisuti
ho -et onit, al dusireti that aile cf tise liartiturs cf UIcl licîtise

'<souiti cousle ta Msin. il1avin., ascenitaincu tIsa?. it susus restly
<sie cf tise prncipials, anist a clerk, sisio siiîjsaretl, lie ptt
isuto luis lisîuts a parcel, very cssrefssliy sealei up>, anti dusirct
ti.tt it inigit bu laid ou ite sitie tut bie sliouid cail sgaiii,

<vlisicîs '<voutd bc ils the course o? a few days. A few ti1-va
îss.sd '<''sy--afev %veeks, at few moulus, but tise strasiger

icVer returuietl. At the end o? the scondt or tluird ycar, tise
î>aitiiersasgreed to open titis miysteigious pîsicul, in Isle pre-
%ence of cadi otiser. TIlicy ft;tîsîl it tu cosîîiius £30,000t
su itis a lutter, stiuing tha?. it '<st ohtausîcti by tise Southl -Sea
!iîccul.iiin, andît dirchtig tîsit 1?. 'Isosilt be u'cstcd iii tise


