
get in visiting our Stores, is, they will get nothing but the Newest and Most FashionablONE of the many advantages pur 
:t from. All old Stock was cleâïwèd out at our Salvage Sale. We have no shop-worn accumulation to dispose of.

û Specialty for the Next Few

AMERICAN LAWNS
Prices 8, 9, 10, 12

This purchase of ours from a Large American Mill , Repre
sents one of the best lots we have ever bought. 1 Notwithstanding 
the increased duty we are in a position to sett them at old time 
Prices.

N. B.—Lovers of DOROTHY DODD SHOES can now be supplied 
with 1914 styles. A large shipment just opened.',
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Grocery De|

Fresh TUI 
Fresh CHI 
Fresh SQ 

New Y 
CORNED 

CURRIED 
CURRIED R 

FRESH R

conditions three and a half per cent, 
bonds do not offer sufficient induce
ments to investors, others Colonies 
are offering more. The Dominion of 
Canada has increased her bonds to 
four per cent, and so has Australia 
and South Africa, and even at that a 
large proportion of those loans are on 
the hands of the Underwriters. It is 
very difficult to anticipate the effect 
vn the market of a new issue of 3l,4 
per cent. Newfoundland Bonds. It is 
difficult to understand why the Gov
ernment his not adopted the example- 
of the other Colonies and authorized 4 
per cent, bonds, l.asl year our I1,» 
per cent, stock fell considerable. Take 
your 1912 loan, it was quoted in De
cember, 1912. from 92-94, whilst* in 
December. 1913. it was only 87-89. At 
89 after making allowances "'or com
missions and other amounts charge
able to the loan, we would, in all pro
bability net 85 or SO: or in other 
words the loan would cost 15 per 

-cent. Even if the Prime Minister 
realizes the same percentage as the 
last loan we are going to drop, by 
reason of paying the railway con
tractor in gold instead of in bonds, six 
hundred or six hundred and fifty 
thousand dollars on the three loans, 
cne of four million dollars and the 
other two at two million dolla'-s 
each. Looking at the conditions and 
the revelations during the present ses
sion and particularly the contents o' 
the Budget which the Minister of 
Finance read the other day. is it any 
wonder that our efforts during the 
early part of the session asking 'lie 
Government to open up two districts

should be filled. Of course the real 
leason why the Government has not 
done it is revealed in the Budgi; 
Truly, Mr. Chairman, it nitty be said 
cl the present Government that “the 
foolishness of our nil-.vs l;r,th 
stroved the bounty which Providence 
has bestowed on tic countrr.” 
never had a better illustration c[ the 
manner in which a Gov ruaient ran 
interfere with the Hawing tide of in
dustrial prosperity in a country. 
When the Government came into (low
er efforts were being mad ,o build up 
the material resources of the country, 
but since then no advance has beta 
made nd nothing whatever lias been 
done beyond the building these branch 
railways, and the expenditures on 
them came out of the pumiE's own 
pockets. If these tail way expendi
tures, had gone on siil -by side with 
the establishment of industries middle 
development of tii • resources of the 
Colony there might have been som> 
justification for them. Railways arc 
all right, but you must have develop- 
ment to render them useful, but :11 
the energies' of the Government ap
peared to be directed towards railway 
construction only. Last year in Can
ada some of its greatest financiers ad
vised going slow in the matter o' 
railway construction and were of 
opinion that more attention should i,; 
given to the development of the ma
terial resources of the country, it is 
the same here and we must give more 
attention to the divclopmcat of on.' 
resources based upon- the increased 
earnings of our people, and if possi
ble avoid going into debt year by year

would be brought to bear on the Gov
ernment which would prevent such 
things as this.

There are only about two hundred 
and forty thousand people in the 
country, according to the last Census, 
and none of them, with very few ex
ceptions would be considered wealthy 
In fact the number of wealthy men 
coin'd be counted on the fingers of one 
hand. Still during the past four or 
five years our public debt has been 
increased to the extent of ten mil
lions of dollars and our revenue by 
31.125.000. Our annual revenue, there
fore, will increase up to $1.500,000 
from the time this present Govern
ment came into power up to the end 
of the next year or fifty per cent 
greater than it was the first year the 
>overnment assumed office. What 
aye they got to show for all this. The 
onstruction of lighthouses. fog 
larms, telegraphs and public build- 
ngs have not been paid for out of the 
eeoipt for current accounts, but *by 
noney that was borrowed on capita! 
ccount entailing an annual charge for 
nterest. Even money was borrowed 

from the Bank to pay the interest on 
our public debt.

We are told of the votes for Old Age- 
Pensions and of the increased cost 
of maintenance of the telegraph sys
tem and of the increased vote for 
education, but what do they, and all 
the other public works which I have 
mentioned, amount to compared with 
the revenues received by the Govern
ment since they assumed office. They 
might have been met fully arfd lurthe,- 
extended and still leave large surplus

charge on the people of the Colony.
Take the nature of the country 

through which the railroad was built 
under the 1893 Contract and compare 
it with the country through which the 
branch lines were constructed. it 
was much more difficult and costly to 
bring the material and supplies into 
the interior o fthe country for the pur
pose of building the cross country line 
titan in the case of the branch lines. 
These lines are built along the" coast 
line and carriage by water could be 
àX ailed of for transporting materials

Then, again, under the 1893 Con
tract we had to pay in Bonds for the 
construction of the roaff -whereas un
der the present Contracts we have to 
pay in gold. The Finance Ministeh 
must negotiate our Bonds in London 
$nd take the risks of the market. 
Formerly we gave Bonds to the Con
tractor and he was paid, he negotiated 
them and took the risks of the market, 
but now the Colony has to go into the 
market and get the gold at once. Fer
tile work must go on. the money 
must be found in gold and .he Colony 
cannot wait for a favourable market 
but must take it as its finds it at the 
time the money is needed to meet the 
payments earned by the Contractor.

With reference to the last loan for 
$2,000,000 the Prime Minister must go 
tc the London money market in tine 
spring and procure the money mo 
matter what is the condition of thje 
market if the railroad work is tp pro
ceed next summer. If the market 
conditions are any indication of wifat 
he will receive for his Bonds in Lon
don at the present, time he will find

country. Now, there is one clause in 
the Contract which entirely disposes 
of the argument of the Minister and 
that is in relation to rolling stock and 
extras; and this clause affords an 
open door through which all thèse in
creases may escape to the relief of the 
Contractor and come to bear directly on 
the people of this country. The cost 
cl equipment and rolling stock is only 
barely provided for, and provided for 
on a money basis in the 1909 Con
tract.

The Contract of 1893 for the con
struction of the cross country line 
specifically provided for a certain 
amount of rolling stock-and specifical
ly mentioned the number of freight 
end passenger cars required for equip
ping the cross country line. These 
items were included under that Con
tract in the payment of $15,600 per 
mile and when they were supplied the 
line was fully equipped as required by 
that Contract. The 1909 Contract 
says the obligation of the contractor 
Will not be fulfilled until each branch 
line is thoroughly and efficiently 
equipped. There is no definition at 
what thoroughly equipped means. The 
contractor may add rolling stock and 
equipment with the permission of the 
Government until each line reaches 
that undefined condition of being 
thoroughly equipped. The equipment 
so furnished is not included in the 
$15,000 a mile but for the purposes 
of payment is reduced to a cash 
value, at the same time a value is 
made of the rolling stock supplied 
under the 1893 Contract whiVh is sub
tracted from the value of the rolling

stock, etc,, applied under the 190^
Contract and the difference is to be
r-sid as au extra to the contractor 
By this arrangement all the force 01 
the argument of the Minister of Fin 
ance based on the increased coat 61 
Material so far as It effects the con
tractor fails. It is really an extra !

would he built' tor $4,000,000. We 
have to date authorized the raising of 
$8,000,000, and I pointed out when- 
this loan bill was in committee, that 
even.: this s.um Would not he sufficient 
to cover our obligations under this 
contract. Then we have had another 
lean bill for $360,000, not to carry on 
works which the Government intend 
to undertake, but in order to indem
nify the Governmeht for work which 
they have already accomplished— 
work which they knew, when the 
House was in session last year, would 
be undertaken and which they had 
not the courage to come in here and 
tell the people before the election, 
would mean the borrowing of $360,- 
0C0. What did they do? They anti
cipated last year a surplus of $150,- 
000. As a matter of fact when th, 
accounts are closed, they found tha 
they only had $115,000. but they sub 
scquently found that they had drawn 
in anticipation of this surplus, mort 
than the amount of the surplus woult 
warrant. Then, the purposes fo; 
which the Legislature had appropria 
ted that surplus had to be paid for b:
,noney obtained from the Bank, and 
this loan bill had to be .introduced it 
order to replace them, and to remove 
the expenditures which were made 
from the surplus and bring them in
to the loan account. This, Mr. Chair
man. is another example of the man
ner in which the finances of this col
ony have been managed tinder the 
present administration. When the 
present administration came intc 
power the public debt of the Colony 
was $22,000,000. To-day it is nearly
$;!2,000,000. an increase of nearly ten
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Mr. Kents Criticism,
(Continued from 5th page.) 

is complaining. The man whose sal
ary or income was a certain amount 
on this day week, to-day is not worth 
as dutch as it was then, because of 
these duties. The laborer who earhs 
two or three or four hundred dollars 
a year cannot buy as much for that 
two or three or four hundred dollars 
to-day as he could last week. His 
clothes, his household utensils, his 
tools, his tobacco, etc., have gone up 
in price. The business men have got 
to work out how every one of these 
changes affect their business. / And 
then you take to yourselves the pow
er* to change this. These people may 
have arranged their businesses, and 
after three months, or six months, 
or twelve months they may find that 
a change is made, and after another 
few months another few months an-, 
other change may be made. , It looks. 
Mr. Chairman, as if this tariff were 
simply made up on the spur of the 
moment, without any consideration 
having been given to the matter, -and 
without its effect upon conditions 
hfre having been thought out. The 
Minister’s own statements, and his 
own system of working out figures 
which he has adopted the last two 
years in working out his surpluses
and bis revenue and expenditure, if

SALMON & 
PAST 

SALMON-& J 
PAS] 

SARDINE 
BLOATER

CAULIF
by filling the offices of the Ministers ofthat (lie country will have to payof revenue over expenditure for reapplied to the working out of this Justice end Agriculture were unavail-

> ing and not accepted? Is it any won- 
I dev that the Govt ruinent is afraid to 

epen any constituency in the country 
to go before- the people with such a 
statement as the Budget discloses? 
Last year the Government removed 
duties which the .Colony could net af
ford to do without and now at the 
first opportunity they not only restore 
an equivalent amount but impose an

1 additional amount of $300,000.
What now becomes of the statement, 

in the Premier’s Manifesto that all the 
work done had been accomplished 
without increased taxation, and that 
these works would be continued with
out increased taxation? Now, at the 
tery first session after the people had 
given him a renewal of confidenceyhe 
not only put back the old duties as 
far as amount is concerned, but im
posed an additional burden of three 

| hundred thousand dollars on the peo j 
pie of the country. He takes off $380, j 

, 000 on the' eve of an election and as I 
soon ss it is over he replaces it and] 
adds another three hundred thousand.] 
Is it any wonder, then, that when we] 
asked for the appointment of a Min
ister of Justice and a Minister of | 
Agriculture and Mines the Government | 

'voted down the Resolutions we intro-1 
duced? The matter, according to the | 
Prime Minister, was not worthy oft 
serious comment. These two import-1 
ant Departments are without official 
hqsds to represent them here in the I 
Legislature. Their duties in the I 
Bouse have had to be undertaken by j 
those who receive instructions on the I 
spur of the moment from clerks in ] 
these offices, and who cannot possibly I 
he aware of what is occurring in these | ( 
Departments. However, I think, the] 
Government cannot possibly avoid the | : 
necessity of filling these offices. I do | 
not think the Governor should allow I 
tljfts House to close without these of-1 ^ 
fires being filled. It is due to the ,

l>retty dearly for the gold Required
Towards the end of last year the 
money market was very hard against 
borrowings of this kind. There was 
a slight reaction during last month, 
but conditions at the present time art 
still uncertain and even at the best

four or live yearsduction of taxation or expenditure on 
capital account instead of the exten
sive and expensive borrowings under
taken by the Government. The Min
ister places in his Budget a compara
tive statement in relation to the civil 
service in order to’rebut a statement, 
that the expenditures had taken place 
under the heading of salaries. Any 
one who has followed the accounts 
furnished and the Auditor General’s 
Report cannot fail to have observed 
that all the salaries and increases are 
not covered by the estimates, and year 
E-fter year you cover salaries in your] 
contingencies of every department 
tl.ut have not been put into the regu
lar estimates. The Governor-in- 
Couneil, on Executive responsibility', 
year after year added to the ei-
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Budget, will show a surplus of half a 
million dollars taken out of the pock
ets of the people which are not need
ed for any current expenditure. I, 
for one, Mr. Chariman, do not intend 
to vote for this tariff. I intend to 
protest as strongly and as long as I 
can against the^tariff, and to put my
self on record against this method of 
dealing with it.

I would like to refer briefly, to out 
public debt. AVe have had already 
in this session two loan bills. One of 
them was for $2,009.000 in order to 
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earncarry on the work 
''Branch Railways. The circumstan
ces relating to that loan have already 
been discussed in this House, and I 
do not intend to deal with it again, 
but we were assured, as I pointed oat 
the other day, that these railways
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Fish, Meat or Fowl
LL cooked to a juicy ten

derness, with all the natural 
gravy retained, by the 

"SAVORY" Seamless Roaster. Makes a second-class cut a' 
first-class roast. Seamless—round comers—oval bottom. Self- 
basting and seft-browning in meat’s own juices and retains the full
appetizing aroma and flavor. Very economical. Applies thefceat evenly, inuring

AWüïiï

FRESH FROZEN
jg> "SAVORY'*Prize Recipe Book" Free. Tells how to

Housewives who appreciate the rdti value of excellence should vS*

Yhero is only one Savory Boaster—th 
Ben’t he deceived, there are fakes 
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1.000 lbs. Fresh Hajibut
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